Auto Dealers’ Chief 


Richard J. Logue, of Sydney, N.S., is new president of the Feder- 
ation of Automobile Dealers’ Associations, representing 2,000 
dealers in local and provincial bodies across Canada, from PEI’s 
1 te Ontario’s 25. The Federation held its fourth annual conven- 
tion at Winnipeg this week. Born at Sydney 52 years ago, Mr. 
Logue as a youth drove one of his father’s horse cabs, now in the 
same city heads one of the leading automobile agency and parts 
businesses in Eastern Canada. After a spell as taxi proprietor 
he became agent successively for Studebaker, Buick and Chev- 
rolet, also heads the old C. P. Moore Ltd. hardware firm. A 
bachelor, Roman Catholic, Kiwanian, Dick Logue is given much 
of the credit for Sydney’s outstanding victory loan results. 


THE NATION’S BUSINESS 


If Buyers Strike 
We'll All Get Hurt 


Pulling down out of the clouds all the fancy terminology of eco- 
momics and the double talk of politics, the simple fact is that 
tomorrow’s business will be determined by the ability and willing- 
ness of families to buy. 

Right now the family is being gouged by everybody. Unless there 
is a fast turn-around in this trend, today’s “gimme groups” will hand 
themselves and everybody else a business slump that will be as un- 
pleasant as it will be dangerous, 

Today's farmers are getting very nice prices plus subsidies. 

Labor is cutting a thicker and thicker slice of the production cake. 

The unholy wedlock of price control on standard goods and high 
taxation gives the manufacturer little or no encouragement to pro- 
duce the staple lines consumers want and much encouragement to 
produce fancy alternatives or nonessentials. 

The effect of all this—which is a scarcity of goods people really 

a and very substantially we gd ee farm, labor and pro- 
st. ttt bot nearly. . ss a <a eae 

A owiftly growing Ware 9 he Yamily” ome is ‘tor’ 
bare essentials of life. Family food:bills are soaring. So are family 
clothing bills. So is almost everything else. 

Business in the year since the end of hostilities is very deceptive. 
‘There were some things which a great many people (e.g., returned 
service men) simply had to buy, no matter how little pleased they 
were with the product or the value. At the same time there were 
tens of thousands of people whose pockets were itching with an un- 
accustomed accumulation of dollars. To these folk spending was 
irresistible regardless of what they got. 

But this artificial market won't last long. Thousands of Cana- 
dians are already starting what could become a nationally serious 
“buying strike.” 

With their spending power crippled by taxation and crushing 
costs for the barest essentials of life, they not only have less to spend 
on other things, but they are becoming increasingly intolerant of. 
the prices they are being asked—and in many cases, the quality they 
are being offered. ; 

That group whose income is relatively fixed, and who have not 
participated in the upward adjustment which has kept family income 
closer to its traditional balance with family outgo, represents a very 
big and important segment of the market for the products and: 
services of farmer, labor, proprietor and professional man. 

That middle income group is the big market for new cars, refrig- 
erators, furniture, insurance, contributions to church and charities 
and so on. 

Elsewhere on this page we report the early repeal of wage and 
salary control which may do something to restore a more healthy 
balance between what might be called the producing and consuming 
groups; which may do something to improve the spending power of 
the nation's great “middle class” market. 

Without prompt adjustment, there is substantial cause for concern 
e@bout the business outlook and not too far in the future either. 
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Don’t We Value Freedom 


Some with intimate knowledge of how Communists work and 


of guileful underground operations in’ other lands tell us they are 


astonished and appalled at the naive and guileless unconcern of 
North Americans at what is being done to wreck their institutions. 
“You people just don't seem to care about protecting your freedom 
@nd your society. You seem incapable of believing the facts about 
the scope of the offensive being waged against you,” is the way one 
man put it. 


J. Edgar Hoover, head of the FBI, recently declared: 


> 

“Our enemies are massing their forces on two main fronts. One is 
the criminal front. Crime is increasing daily; juvenile delinquency is 
shocking; lawlessness is rampant. We are nearer to the days of gang 
control than we were a year after World War I. 

“Add to the forces that account for a serious crime’every 20 seconds, 
day and night, the other encroaching enemy of America and we have a 
formidable foe. I refer to the growing menace of Communism in the 
U.S. The Communists themselves boast that for every party member 
‘ostensibly 100,000) there are 10 others ready to do the party's work. 
These include their satellites, their fellow-travellers and their so-called 
progressive and phony liberal allies.” 


To which Whaley-Eaton of Washington adds: 


“It has not been possible yet to expell all dangerous troublemakers 
from strategic positions inside the government. The communists in- 
clude among their alliés, a surprisingly large number of the intelli- 
genisia and almost without exception they are smart, tricky and unprin- 
cipled. They have access to confidential files; they are responsible for 
most of the “leaks” of secret documents; they hate*America and they 
doubly hate successful business. 

“They have secured a firm footing in the literary world, particularly 
among the book reviewers and their peculiar ideas are frequently given 
consequence in the movies. 

“Their incitation of racial and other prejudices, which they usually 
ascribe to others is only a minor phase of their activity. Their three 
grand objectives are (a) to break down the moral law, especially 
through the degradation of women, (b) paralyze large industry, thus 
causing heavy unemployment by interrupting the supply lines that 
make mass production feasible and (c) destroy the circulation by in- 
volving the government in unbearable expenditures. This last is, 
indeed, the prime tactic of Communism—to make money worthless.” 


An exhaustive investigation by the next Congress of communist 


infiatration in key posts not only in government but in labor unions 
end business is now regarded as certain. 
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The Financial Post 


The Canadian — for Businessmen and Investors 
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Ten Cents an Issue, Five Dallars a Year - 


Of New Policy on Dosco 


Subsidy Only 


Temporary, 


WPTB Head 


Stresses; But “What After Controls End?’ 


Other Sources Ask 


By KENNETH R. WILSON 

OTTAWA (Staff)—Has the Cana- 
dian Government started down the 
long and tortuous road toward com- 
plete nationalization of the steel 
and coal industry in Nova Scotia? 

This is the question raised here 
by last week’s statement from 
Donald Gordon that the WPTB 
would “underwrite” the new wage 
costs of the recent steel strike settle- 
ment. 

Donald Gordon himself told The 
Financial Post most vehemently that 
so far as WPTB is concerned there 
is no such interference. He puts it 
this way: 

“The only reason WPTB is pay- 
ing this subsidy is because of the 
reimposition of steel control. When 
steel control is lifted the subsidy 
stops. 

“The WPTB is only in this pic- 
ture because of the emergency 
which started last spring, during 
the United States Steel Strike. At 
that time the Government, among 
other things, ordered Dosco to aban- 
don its profitable export business, 
and to deliver basic steel products 
to the Steel Co. plant in Montreal; 
and as well, required the company 
to continue the operation of certain 
uneconomic facilities which it had 
planned to abandon. In addition, the 
Coal Controller ordered the com- 
pany to divert coke to domestic 
users instead of to its own steel 
plant, with the result that steel pro- 
duction had to be curtailed. 

“Because of these emergency Gov- 
ernment orders, it was necessary to 
work out a basis of month-to-month 
subsidy, to meet these extra costs, 
which would have resulted in losses 
that otherwise would not have oc- 
curred. 

“When steel prices were adjusted 
upward by $5 a. ton this summer, 
the government subsidy was re- 
duced accordingly. But so long 
as our present controls continue we 
are obligated to take into considera- 
tion such factors as the recent wage 
increase, although this does not 
cover automatically, the so-called 
Sydney .differential. Once steel 
control is eliminated, our respon- 
sibility to subsidize production 

” 
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the exact basis on which Dosco 
is presently subsidized. Beyond in- 
dicating that payment is so much 
per ingot produced; they do not 
(Continued on page 2, col. 3) 


Ottawa Talks 
Supply ‘Freeze’ 
To Aid Housing 


Studies Drastic Formula 
to Route Materials Away 
From ‘Luxury’ Building 


OTTAWA (Staff) — Under active 
discussion here this week is possible 
imposition of a drastic and over-all 
priority system to channel] short 
supply building materials directly 
into housing. Such a system would 
be introduced only as a last resort. 
It's recognized this would be a‘re- 
trograde step in the Government's 
decontrol program and entail a very 
high measure of contro! and paper- 
work. (See also Construction Trends, 
p. 11 and “Storms Blast,” p. 3.) 

Were such a priority system to be 
institu‘ed to cover, say, the the- 
oretical 60,000 housing unit program 
which is the official government 
goal, possibly two dozen leading 
manufacturers of housing supply 
materials would, in effect, be work- 
ing for the Government and would 
be able to take on few outside orders 
even for important or essential in- 
dustrial and commercial jobs. 


Details Not Clear 

Just how the proposed priority 
system would work is not quite 
clear. What is expected is that it 
would entail an assessment on the 
manufacturer each month of a cer- 
tain percentage of his output, This 
percentage would be, in fact, frozen 
until such time as needs of APH 
priority holders (Authorized Pri- 
ority Housing) were satisfied. Pre- 
sumably it is hoped that it would 
still be possible to use regular dis- 
tribution channels rather than sell 
direct. 

Two important drawbacks to 
working out such a system are: 

1, It would probably forfeit any 
chance of wholehearted co-opera- 
tion between manufacturers, the 
trade and the Government; 

2..The entire plan might be in 


jeopardy when the Government's 


emergency powers 
March, 

In some quarters it’s hoped this 
final alternative can be avoided in 
such a way as to gain industry co- 
operation by cutting down present 
leakage of essential materials and 
supplies into “nonessential” build- 
ing. But while there are hopes this 
stepped-up priority system will not 
be necessary, opinion is thought to 
veer in that direction as the tide of 
uncor@pleted housing rises across 
the country. j 
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Berry Is Given 
Canadair Post 


OTTAWA (Staff)—J. H. Berry, 
president of War Assets Corporation 
has been named managing director 
of Canadair, Ltd, The Financial 
Post is informed. 


Mr. Berry will continue his re- 
sponsibilities at War Assets. Whe- 
ther his new appointment will be 
more than temporary has not yet 
been determined. Ben W. Franklin 
will continue as président of Cana- 
dair. 


Reason for the appointment, The 
Post is informed, is to provide Can- 
adair with the experience of a top- 
flight production engineer and fac- 
tory executive. Now that the North 
Star has come through its initial 
test with flying colors, emphasis is 
to be placed on getting not only the 
initial order of six planes completed 
for TCA but also the 12 planes im- 
mediately on order for the RCAF. 
As well, the job of producing the 
new pressurized version of the 
North Star by next March, repre- 
sents further important production 
probiems. 

Mr. Berry’s appointment was 
made with the concurrence of the 
Government and of the directorate 
of Canadair. Canadair is a private 
company, operating the Government 
plant at Cartierville on a manage- 
ment fee basis. Eventually it is ex- 
pected that the plant and its im- 
portant contract for making Merlin- 
engined Douglas transport planes 
will b® sold to private management. 

This job probably will have top 
priority at Canadair, in view of the 
rapidly growing trend to pressur- 
ized aircraft for long-range passen- 
ger flights. 


Publication Office Office: a 19, 


Jobs, Vacancies 
Almost Balance 


For the first time this year 
there are almost as many jobs 
available in Canada (142,000) as 
there are applicants for them 
(144,000). Increased logging oper- 
ations and a greater labor demand 
from all industries except heavy 
manufacturing are responsible for 
this favorable trend, although a 
high turnover rate is believed 
partly responsible. 


_ This in turn is reflected in the 
fact that the number of unplaced 
applicants decreased by only 
2,000 during September as com- 
pared with a 16,000 decline in 
August, The August. decline was 
accounted for by heavy seasonal 
labor demands; last month’s by a 
spurt of industrial activity in 
British Columbia following the 
end of the foundry strike and by 
expanded logging activity and set- 
tlement of the textile strike in 
Quebec. 


In spite of continuing strikes 
and supply bottlenecks, Ontario 
and Quebec industries registered 
the greatest increase in vacancies 
available, 


Talk Bond Issue 
For Inter. Bank 


MONTREAL (Staff)—A probabil- 
ity that a test balloon in the form 
of a pilot issue of 10-year deben- 
tures might be launched by the In- 
ternational Bank for Reconstruction 
and Development this year, was 
voiced at Quebec this week by 
Johan Beyen, executive director. 
The purpose would be to get the 
feel of the market and for this rea- 
son Beven said it would not matter 
too much if interest rates were “a 
little too generous.” 


For its regular 25-year maturities, 
the directors of the bank are said 
aiming at a rate of % to 4%% above 
rates on comparable U.S. Govern- 
ment obligations. To find out just 
how much faith investors have in 
the bank and its resources, interest 
on the 10-year debentures will be 
higher. Ultimate interest rates, 
however, will be determined entire- 
ly by the market, Beyen pointed out. 


Plan to Take Over Marconi 
But Canada Hasn’t Moved Yet 


MONTREAL (Staff)—Third read- 
ing to, bill in the British House of 
hg the wurld-wide 

system of Cable 
and Wireless again brings up the 
question of when and how the Can- 
adian Government will take over 
the external cémmunications divi- 
sion of Canadian Marconi Co. 
The United Kingdom Government 
gains control of over 50% of Cana- 
dian Marconi stock. This is the por- 
tion of stock held by Canmar In- 
vestment Co., which is controlled by 
Cable and Wireless. 


Canadian Marconi president A. 
H. Ginman told The Financial Post 
that there had been no recent ne- 
gotiations between the Dominion 
Government and the company. He 
said that so far as he was concerned, 
the nationalization proposal was 
like a book in which all the pages 
are blank. 


If some arrangement is made 


poet 


whereby jhe Dominion will take 
over control of the company’s ex- 
ternal communications division, 
this would leave Marconi still with 
its manufacturing facilities. 

The nationalization bill, however, 
is only the first of many, many steps. 
Some of the longest steps include 
compensation proceedings between 
U.K. Government and Cable and 
Wireless; setting up of some type 
of commonwealth telecommunica- 
tions board to co-ordinate and de- 
velop the commonwealth set up; 
nationalizing of external communi- 
cations by Canada, India and other 
Dominions. 

At present it appears that ultimate 
control of Canada’s external com- 
munications will be held by the 
United Kingdom Government. Can- 
ada will presumably be charged 
with the operation and upkeep of 
whatever communication systems 


are now owned by Canadian Mar- 
coni, 


1946 


Member of Audit Bureau of Circulations 


No, 42 


Order Decontrol Speeded 


Free Wages, Salaries First 


Provinces Advised of Decision After Full Dress 
Cabinet Debate on Ineffective Federal Labor 
Policy; Code Will Cover “‘National’’ Industries 


By KENNETH R. WILSON 
OTTAWA (Staff)—Provincial labor officials when they met here 
this week were told that the Federal government intends to abandon 


Wraps Taken — 
Off Helicopter 
Made in Canada 


Mass Production of 3- 
place Machine Said 
Possible 


MONTREAL (Staff) — At the 
plant of Engineering Products of 
Canada the first Canadian- 
built helicopter was unveiled here 
this week. Built for Intercity Air- 
lines Co., it was designed by Bern- 
ard Sznycer assisted by Selma Gott- 
lieb, both of New York. Labelled 
the S. G. Mark VI, this helicopter is 
the prototype of future models 


which Intercity hopes to produce 
on a mass-production basis. First 


flying tests of the machine will 
likely occur in four or five weeks. 


Helicopters Expensive 


Intercity states that this is the 
first helicopter to be designed to 
commercial specifications. Manu- 
facture of helicopters in the United 
States has proved fairly expensive. 
One of the latest Sikorsky models is 
reported to have cost somewhere 
around $60,000. Commercial opera- 
tors point out that this represents 
atbig capital outlay for the compara- 
tively small helicopter pay-load. 


Operating costs of the S. G. Mark 
VI will not be announced till after 
test flights. Intercity president J. E. 
Savard, however, strongly empha- 
sized to The Financial Post that the 
machine could be produced on a mass 
production basis, which would lower 
manufacturing costs. It was previ- 
ously reported (see The Financial 
Post, March 23, 1946) that consen- 
sus was that the cost of the Cana- 
dian-built helicopter must be kept 
around the $10,000 mark. 


Range 160 Miles 


The S. G. Mark VI will be able to 
carry two passengers and a pilot, 
50 pounds of baggage and gasoline, 
for two hours’ flight, giving a range 
of approximatély 160 miles. Some of 
itg uses: carrying a prospector and 
equipment; ambulance for rescue 
transportation (helicopters played a 
big part in the recent Newfound- 
land rescue of airline passengers); 
patrol craft; mail delivery pick-up. 

Intercity may mass-produce the 
machine for sale to the public. It 
has also been suggested that it may 
open up some type of helicopter 
service, if granted an operating li- 
cense, 

Vice-president and secretary of 
Intercity Airlines is R. Tremblay; 
Manager R. G. Perry; directors H. G. 
Curtiss, W. S. Hart, Alexis Nihon, 
Frank Robinson, all of Montreal; 
J. H. Gundy, Toronto and Norman 
Edgar, Philadelphia. 


¢4.0 Million to CPR, Disaster toWPTB 
It 30% Freight Increase Granted 


Wheat, Flour Shipments 
Believed Exenpt From 


Proposed Higher Rates 


MONTREAL (Staff) — Practically 
everyone was expecting it and last 
week it came. In a brief to the 
Board of Transport Commissioners 
and WPTB the Railway Association 
of Canada asked for a 30% boost 
in freight rates on everything except 
coal and coke (see story p. 16). On 
these two items they asked that 
rates be jumped from 20 to 40 cents 
a ton on a sliding scale based on 
present rates, 


Few persons were surprised that 
a freight increase should be called 
for at this time. Practically the 
same arguments advanced in the 
association’s brief had been pre- 
sented by CPR a couple of weeks 
ago in its brief to National War 
Labor Board. (See The Financial 
Post, Oct. 12), Briefly the railroads 
tell the currently popular story— 
an increase in prices is imperative 
to counter increased and rising costs 
especially of labor. 


It is likely that WPTB Chairman 
Donald Gordon will view the pro- 
posed increase with a jaundiced eye. 
A 30% freight intrease on commodi- 
ties, which are already pushing the 
ceiling or on which WPTB has 
already granted some price increase, 
will make the price control line 
harder to hold than ever. Here is 
how the proposed increase would 
affect some commodities: 

Steel from Sault Ste. Marie to 
Montreal would cost approximately 
$2.50 a ton more to ship by rail, 
structural steel from Hamilton to 
Montreal up $2.10 a ton. These 
increases apply to steel for local use, 
rates for export being slightly 
lower, 

Fresh meat from Winnipeg to 
Montreal for local use would be 


upped 36 cents a cwt. Cured meat 
up 30 cents a ewt. 

Eggs (in shell). from Winnipeg to 
Montreal for local use, up 41 cents 
a cwt. 

Newsprint from Shawinigan Falls 
to Toronto up $2 a net ton. 

Aluminum; according to Aluminum 
Co. of Canada, the proposed in- 
creases would cost the company 
approximately $2.5 millions a year. 

Rails Against Wall 

While such facts may not make 
enjoyable reading for manufactur- 
ers, shippers or consumers, it 
appears that without some relief the 
rails are backed against the wall. 
CPR has said it requires $40 millions 
additional revenue to cover the 10c. 
an hour wage increase asked for 
plus increased cost of materials, etc. 
If the 30% increase goes through 
the CPR would just about get this 
amount. According to its financial 
statement as at Dec. 31, 1945, gross 
earnings from freight totalled $227.7 
millions, This, of course, included 
revenue to which the 30% increase 
would ‘not necessarily apply. CNR, 
which showed freight earnings last 
year of $313 millions, could also use 
part of that 30% increase to cover 
the 10 cent an hour wage increase 
which it has already granted, 

Although the Railway Association 
asks for an over-all 30% boost the 
qualifying statement—“Where such 
rates come within the jurisdiction of 
the board” (Transport Commission- 
ers)—indicates that certain com- 
modities will not be included. Prob- 
ably the most important of these are 
wheat and flour shipped from west- 
ern Canada to the Great Eakes. 
Freight rates* on. such wheat and 
flour shipments are set by statute 
and are covered by the Crow’s Nest 
Pass agreement thereby excluding 
them from the board's jurisdiction. 

According to the association’s 
brief, the proposed increases include 

(Continued on page 2, col. 3), 
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Lengthy Public Hearings 
To Delay Decision on 


Increase Until Spring 


OTTAWA (Staff)—The only ray 
of hope in the coming battle of price 
ceilings vs. freight rates is time. 

It is conceded here that no single 
action could be more disastrous to 
price control than a substantial per- 
centage increase in freight rates. 
But there is no expectation that any 
such increase will become effective 
in time to collide head-on with pres- 
ent control policy. 

WPTB experts refuse to make an 
estimate as to what would happen 
to the cost-of-living index if freight 
rates were raised by 15, 20, 30, 35 or 
30 per cent, They know that the 
impact would be so considerable as 
to require an across-the-board per- 
centage mark-up if it happened 
under existing pricing policy. They 
also believe that even a general per- 
centage markup would almost cer- 
tainly pyramid, with additional far- 
reaching repercussions. 

Were a freight rate of only 5 or 
even 10 per cent to be granted it 
might be possible to avoid such a 
general mark-up order. In that case, 
and assuming the present price ceil- 
ing were ‘in force, it might be pos- 
sible to treat individual cases of 
hardship rather than increase ceil- 
ing right across the board. 

Despite the fact that formal appli- 
cation for higher rates has now been 
made by all Canadian railways, if is 
not expected that any major deci- 
sion will be reached at least prior 
to next spring. Lengthy and pro- 
tracted public and special hearings 
will have to be held, Freight rate 
policy is one of the fundamental 
factors of national unity and may 
have repercussions as wide as the 
present federal-provincial fiscal dis- 
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wage and salary control as soon as possible. 


Steps will be taken 


towards winding up these controls within the next few weeks. The 


“end date” for complete abandonment is probably Dec. 31; 


likely the change will come much 


most 
sooner than this. 


The decision was reached last week after a full-dress Cabinet de- 
bate on the wavering Federal wage and labor policy and a review of 


the chaotic industrial picture over 


the past six months. It is under- 


stood general acceleration of the decontrol program was agreed upon. 
Observers agree the Cabinet discussion will almost certainly bring 


—- the » following developments: 
+ 


‘Inside 
News 


Clear World Trade Lanes 


A World Charter for international 
commerce, is the ultimate goal of 
18 nations (Canada _ included) 
meeting this week in London, 
England—aiming at general regu- 
lation and reduction of trade bar- 
riers, either government or priv- 
ately-erected (p. 3). 


Red Tape in Air 


Three thousand miles of unforti- 
fied frontier separate, or link, 
Canada and the United States; but 
the Canadian who tries to pilot 
his privately-owned plane across 
that frontier, will soon find him- 
self grounded in a mass of retard- 
ing and expensive red tape, And 
the same applies, in lesser degree, 
in the case of Americans flying to 
Canada (p. 18). 


30 Years, But Worth It 
Regina this week is studying a 
master plan for civic development 
which “may take 30 years, but will 
be worth it.” The Saskatchewan 
capital's present net debenture 
debt of $97 per capita, is among the 
lowest in western Canada, with 
some running to $241, (p, 14). 


Self Serve Gasoline 

Coin-operated gasoline pumps may 
give motorists cafeteria service 
next year. A new plastic “glass” 
eye moves about like the genuine 
optic. What's New in Business.. 
(p. 28). 1 


No 40-hr. Week For U.K. 


Britain’s Socialist Government has 
bluntly warned the Trade Unions 
that they must not press for a 40- 
hour week; that workers must 
work more, not less, if the nation 
is to recover its export business. 
Premier Attlee is showing a cool 
head and a firm hand, in crises at 
home and abroad. London Calling, 
by Adelphi (p. 20). 


Relief Debt Accord 


Prairie Provinces are reported in 
or near agreement with Ottawa on 
$165 millions relief debts piled up 
during depression years—which is 
seen aS a step toward a new Do- 
minion-provincial agreement, Por- 
tage La Prairie, Manitoba, and 
Toronto-Parkdale, elect candidates 
to the House of Commons in by- 
elections Monday. Provincial 
Roundup (p. 7). 
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Mail Order House 


In Plane Hangars 


WINNIPEG — Family Fair, a 
brand new Canadian mail order 
house, is being built here and 
threatens to give existing mail 
order businesses a run for their 
money. 'The first catalogue, a fall 
and winter issue, is now being dis- 
tributed in western Canada. Tem- 
porary headquarters for the new 
company have been established at 
Winnipeg in two aircraft hangars 
at Stevenson Field. 

Family Fair has been incorpor- 
ated under the Dominion Com- 
panies Act with an authorized 
capital of 500,000 no par value 
shares of common stock, and 3,000 
shares of preferred stock, par 
value $100. Of the preferred stock 
$240,000 has already been sub- 
scribed and the proceeds paid into 
the treasury of the company. 

The directors’ meeting is sched- 
uled for next Monday in Montreal 
when company officers and direc- 
tors will be elected. Practically 
all the acting officers and the 73 
present employees are ex-service 
personnel. 

Acting secretary of the company 
and director of operations at Win- 
nipeg is young, energetic Alan 
Robertson, formerly with the 
Department of Munitions and 
Supply at Ottawa. 
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1. End of wage and salary control 
by the year-end at the outside. 

2. Federal labor relations legisla- 
tion to be heaved overboard early 
in the spring. 

3. Enactment of a new Laber 
Code to cover industries mutually 
agreed to be “national” in scope. 

4. Drastic overhaul of Wartime 
Prices and Trade Board poliey at 
the beginning of the year 

5. WPTB control to end complete- 
ly about December, 1947. 

Disputes Mishandled 

Behind the decision to abandon 
wage and salary control (salary 
control automatically terminates 
with the dropping of wage restric- 
tions) at the earliest possible time 
instead of the original plan to hang 
on until next year, is the Govern- 
ment’'s realization of its own failure 
to preserve industrial peace. 

The steel strike debacle, together 
with the confusion and dislocation 
caused by other walkouts, has 
brought Federal authorities to the 
unpleasant conclusion that nothing 
was gained but a lot lost by the 
mishandling of labor and wage prob- 
lems in recent months, 

The theory propounded by some 
government officials that wage con- 
trol would be a buffer to price sta- 
bilization proved to be completely 
wrong. On the contrary, the prob- 
lem of price control was probably 
aggravated rather than ameliorated. 
At least, this is said to be the decid- 
ing factor behind the latest govern- 
ment move. It is agreed that the 
return of wage control to normal 
collective bargaining channels is the 
only practical course to follow at 
this time. 


The outside date at which the 
Government can get clear of wage 
and salary controls is believed to 
be near Christmas, although the 
actual lifting of the controls will 
probably occur much sooner, It de- 
pends largely on how cuickly pres- 
ent machinery can be slowed down 
and stopped. 

So far as Federal labor relations 
legislation is concerned it is not ex- 
pected that present regulations will 
be abandoned before next spring. 
At that time a new Federal statute 
designed to provide a peacetime 
“cover” for collective bargaining 
machinery will,have been placed on 
the books. This code will apply to 
industries which, by common agree- 
ment between Ottawa and the prov- 
inces, can be designated “national” 
in scope, 

Controls Off in Year 

Involved in this agreement will 
be the ticklish task of deciding 
whether an industry is actually 
“national” or merely a “problem 
child” which an individual province 
is trying to abandon on the Federal 
doorstep. Ottawa is determined that 

(Continued on page 2, col. 4) 


Pace of Business 


Department Store 
Sales Up 24.2% 


Totel business in August 
$34,944, 82 1 
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The Financial Post 


Department stores are in the van 
of the forward march of general 
retail sales in Canada, reports 
DBS. The August department 
store increase of 24.2% oyer the 
same month in 1945 compares with 
a 20% increase in over-all retail 
sales covering the same periods. 
The average gain for the first 
eight months of 1946 over 1945 
was 20%. Smallest increase in 
department store sales was in 
food and footwear (9%); highest 
in durable goods (household 
appliances, electrical supplies, | 
95.7%; radios, musical * ins 
ments,*196.2%}é 5., 
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Ask What’s the Meaning|Lift U.S. Meat Controls 
Of New Policy on Dosco|Speed Soap for Rubber 


(Continued from page 1) 
believe they should disclose any 
figures pertaining to individual 
company relations. In the past, no 
subsidy figures have been given 
out unless they covered a group 
or an industry. 


‘What happens if the company is | 


required to pay the 5-cent differen- 
tial as well as the 13-cent wage in 
crease is still conjectural. Donald 
Gordon has said unequivocally that 
no subsidy increase will be granted 
to meet the situation. (The Gov- 
ernment has been very concerned 
at implications that it had officially 
“approved” the payment of the dif- 
ferential. The “official” position 
here is that it had made no such 
promise; had merely undertaken to 
have the National War Labor Board 
adjudicate on the issue as soon as 
the men returned to work). 


What happens when both steel 
control and the WPTB subsidy to 
Dosco end? This is where the Gov- 
ernment may be faced with its 
most important decision on post- 
war paternalism or nationalization 


iat Dosco, 


All the things you want... 


«+. G@ppearance . 


.. comfort... wear... in 


addition to up-io-the-minuté styling. These are 
the qualities that mark a truly fine overcoat. 
You'll find all these in Eaton's large and varied 
selection for Fall. Here you'll see your favourite 
wool and wool and cotton materials , . . Fleeces, 
Elysians, Meltons, Velours and Tweeds. You'll 
find your favourite styles . . . Raglan, Fitted, 
Box, single or double breasted. And you'll find 
the newest of the eye-catching colours for Fall. 
Now is the time to look for handsome, styled- 
right overcoats, and the place to look is 


EATON'S 


EXECUTIVE AVAILABLE 


Young man age 36. Well educated 
with broed business experience in- 
cluding company finance, taxation, 
production planning, costs, sales 
end purchasing. Energetic with 
ability to organize and deal with 
lebour problems. Desires respon- 
sible position as Junior Executive, 
General Manager or partnership. 
Good personality and highest 
references. 


Bex 200, The Financial Post, 
Teronto. 


EXECUTIVE . SECRETARY 


YOUNG WOMAN with many years 
secretarial experience including 2% 
years as secretary of large Toronto 
company, 5% years as confidential 
secretary to ite president, general 
edminisirative background, capable 
of assuming responsibility, meeting 
people, supervising staff and 
handling correspondence: Good 
appearance and personality. 


Bex 198, The Financial Post, Toronto. 


EXCELLENT OPPORTUNITY 


Am Purchasing Department 
of Large Manufacturer 


{ 

‘ 

| A man from 28 to 35 years, prefer- 

; ably with University degree ‘in 
Engineering or Business Adminis- 
tration. rchasing experience 
woulé be desirabie but man with 
initiative, judgment and person 

i ality will be trained to fil 

| position. State background, ex- 

| perience and salary required, in a 

| letter addressed to 

| 


Box (192), The Financial Post, 
Toronto, 


ee 


Announcing 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Bank of Neva Scotia — Hugh 
Mackay (Rothesay, N.B.), a director 

Canadian Chamber of Commerce 
—C. Gordon Cockshutt, president; 
H. -Greville Smith, chairman of 
executive; H. A. Bryce (Toronto), 
Irving P. Rexford (Montreal) vice- 
chairmen of executive; H. D, Burns 
(Toronto) honorary treasurer; 
James Muir (Montreal) associate 
honorary treasurer; T. C. Clarke 
(Vancouver), H. B. McDonald (Ed- 
monton), A. A. Murphy (Saskatoon), 
E. B. Frost (Winnipeg), J. L. Carson 
(Toronto), Edgar Genest (Mont- 
real), F G. Mortimer (Saint John), 
A. A. Dunphy (Kentville), Col. K. 
Rogers (Charlottetown), provincial 
vice-presidents. 

Canadian Federation of Hatchery 
Association—W, H. McLellan (Re- 
gina), president. 

Canadian Electrical Manufactur- 
ers Association ~— John Stephen 
Keendn (Toronto), president. 

Canadian National Carbon Co. 
(Toronto) — E, O. Morgan, vice- 
president in charge of production; 
R. F. Tilley, : vice-president in 
charge of sales, é 

Canadair Ltd.—J. H. Berry, man- 
aging director. 

Canadian Pacific Railway Co. — 
R. F. Tremayne, deputy secretary 
and registrar, London, Eng. 

Canadian Weekly Newspapers 
Association—Clive Nesbitt (Brooks), 
president, Alberta division; Wm. 
Draayer (Wetaskiwin), John Huck- 
ell (Innisfail), vice-presidents, Al- 
berta division. ; 

Features Publicity, Inc. (Chicago) 
—Eric Nissen (Calgary), divisional 
representative, Manitoba, Saskat- 
chewan, Alberta; Claire . Rennie 


CAPITAL REQUIRED 


WHOLESALE COMPANY, established, operating across Canada,» 
wish to expand. Require additional $15,000 working capital. 
Highest references including Bank. 8% interest. 


APPLY BOX 5, THE FINANCIAL POST, TORONTO 


| YOUNG GRADUATE ENGINEERS 


Mechanical or electrical required by Toronto firm 
to assist with foundry layout and equipment design. 
Salary $2800 to $3200. Depending upon qualifica- 
tions. Apply stating age, experience and marital 


status. 


BOX 188, THE FINANCIAL POST, TORONTO 


niessiaattidenetia | 


The view generally held here 
is that only sound course to pursue 
at that point would be to Yet Dosco 
revert to a commercial basis—even 
if it meant a period of unemploy- 
ment. Unless this occurs, it is argued 
that there will be no proper basis 
on which to assess the postwar 
position and earning power of this 
property. Were the Government 
to make a “political” decision and 
continue a subsidy on some com- 
parable basis to that now paid by 
WPTB it is thought the chances of 
the country getting out of the per- 
manent “support” for Dosco would 
be slim. 

Working Capital Up 

Many views are held here as to 
what could or should be done to- 
‘ward further eventual aid to Dos- 
co. One view is that despite the 
large sums of money spent to re- 
habilitate and improve the plant 
during the war, it is still an old, 
patchy and uneconomical operation. 
It is suggested that a very large 
sum of money is still necessary to 


rebuild and streamline the works 
and to pave the way for anything 
like postwar self-sufficiency and 
employment, 

Others take the view that Dosco 
has done very well out of the war. 
True, there has been no very basic 
streamlining of the plant but in- 
dividual expenditures have greatly 
improved the plant, As well, Dosco 
has come out of the war with sub- 
stantially greater working capital. 


In 1939, working capital amounted 
to $9.7 millions, net profit was 
$1.3 millions, earnings, $1.28 a share. 
In 1945, working capital had in- 
creased to $20.2 millions, net profit 
had dropped slightly to $1.2 millions 
and earnings to $1.20. 


It is argued that Dosco might 
well expend some of this money 
in new equipment and improve- 
ments in a way that«would reduce 
costs and maintain maximum em; 
ployment and profitable operations. 


Promised More Aid 


One further phase of the Dosco 
picture which has received no pub- 
licity as yet is the pending financial 

| assistance which has been promised 
by the Government (in principle) 
to Acadia Coal. 

Although no order-in-council has 
| been passed, The Financial Post is 
| informed that a 10-year guarantee 

of $730,000 has been agreed to, in 
order to help finance a program 
designed to reopen or revive one 
of the company’s collieries. The 
company is reported to be putting 
up an additional $250,000. 

This assistance Is being justified 
on the basis of needed coal produc- 
tion to meet present emergency con- 
ditions, 

But there has been very wide 
criticism of the precedent created 
by this new venture into financial 
support on a long-term basis. It 
is argued that if earnings from the 
new development are as satisfac- 
tory as are claimed, then there 
should be no need for the Govern- 
ment to underwrite this capftal ob- 
ligation. What is feared is that no 
great effort will be made to im- 
prove earnings and production once 
the Government is behind the note. 


See Wheat, Flour Exempt 
If Freight Rates Raised 


(Continued from page 1) 
rates from and to United States and 
Canadian border points and on im- 
port and export traffic through 
Canadian ports moving at rates not 
related to those in effect from and 
to U.S, ports. This later qualifica- 
tion means that the rate increase 
would be effective on commodities 
for export leaving ‘Canadian ports 
but for which no freight rate exists 
to U. S, ports. Hor. example, auto- 
mobiles from Windsor, might be 
exported through either Montreal or 
New York and freight rates from 
Windsor to either point bear a fixed 
relationship. On some other items, 
however, freight rates might only 
apply between Windsor and Mont- 
real in which case the 30% increase 
would be effective, 


Differential Explained 


This question of rate differential 
is stated in the brief as follows: 
“Recognized differentials via all 
rail and rail-water and rail routes 
are to be preserved so far as may be 
practicable even though certain 
rates may result which are lower or 
higher than they would be other- 
wise.” In this connection it is 
pointed out that the all-rail rate 
between points in western and east- 
ern Canada is taken as the base rate. 
Rates for inland water carriers are 
then adjusted at a fixed differential 
under the base rail rate. To all in- 
tents this has the effect of setting 
a fixed rate for rail-water ship- 
ments, Thus the proposed 30% in- 
crease in rail rates would also in- 
‘crease water rates proportionately. 


Proposed increase on coal and 
coke are as follows: 20c. on rates 
to and including $1.00 per ton; 30c. 
on rates $1.01 to and including $1.50; 


(Edmonton), divisional representa- 
tive, British Columbia. 

Great-West Life Assurance Co.— 
Philip W. Engs, a supervisor, Mont- 
real branch, 

Health and Accident Under- 
writers’ Conference—Earl Putman, 
Waterloo, member of agency man- 
agement committee. 

Holland-American Line — Wat- 
son A. Fournier, passenger man- 
ager in Canada. 

Imperial Life Assurance Co. of 
Canada — F. R. Colquhoun, assist- 
ant actuary. 

Leland and Royal George Hotels 
(Edmonton)—Robert E. Noble, su- 
pervisor, 

Montreal Star—George V. Fer- 
guson, editor. 

Minneapolis-Honeywell—John H. 
Fox, sales manager, 
controls division. 

Montreal Trust Co. — James N. 
Bell, manager, Victoria branch. 

Quebec Insurance Brokers Asso- 
ciation — Stuart Rolland, president. 

Robertson & Stone Ltd.—James 
D. Carruthers, institutional repre- 
sentative. 

Seiberling Rubber Co. of Canada 
—A. P.» Acheson, assistant sales 
manager; Ian A. Butzer, Toronto 
branch manager. 

Saskatchewn Government — Eari 
T. Cavanagh, rural superintendent, 
provincial telephone system. 

Sun Tube Corp. of Canada, Ot- 


tawa—J. Willis Pushman, executive | : 


vice-president. 


Vancouver Stock Exchange — Sir 
Stephen Lennard, president. 

War Assets Corp. — L. L. Price, 
special assistant to vice-president 
in charge of supply; A. F. Cun- 
ningham, assistant supply manager, 
plant clearamce division, 


commercial | B 


40c. on rates over $1.50 per ton. 

Other commodities and services 
on which the increase would apply 
include: All class and commodity 
rates; agreed charges; milk and 
cream in passenger and freight 
service; protective service; collec- 
tion-on-delivery service; local 
switching charges including inter- 
plant, intra-plant, and reconsigned 
switching “charges; special freight 
trains; crane services; gther acces- 
sorial and terminal 


Will Decontrol 


Wages, Salaries| ==: 


(Continued from page 1) 
provinces will not be allowed to 
drop any unmanageable labor 
troubles in the Federal lap. 

As reported last week in The Fin- 
ancial Post, there will be no major 
change in price control or adminis- 
tration before the turn of the year. 
Then control will be limited to a 
much smaller list of commodities. 
It is expected another full year will 
elapse before all controls are remov- 
ed. 


Meanwhile, the Government is 
determined to get out of all controls 
which cannot be effectively adminis- 
tered. This determination is 
strengthened in view of the virtual 
chaos U. S. administrators have got 
themselves into by hanging on‘ to 
controls long after they could be 
successfully administered. 


However, no major change in pric- 
ing will be made before next Janu- 
ary for two reasons: First, a critical 
shortage of metal due to strikes and 
second, the unwisdom of making 
drastic changes .prior to the Christ- 
mas shopping splurge. 
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Special Correspondence 

WASHINGTON—President Tru- 
man’s scrapping of livestock and 
meat controls this week may have 
brought cries of “We've been sold 
out”.from the League of Women 
Shoppers and other repercussions 
in its wake, but it also brought 
hope to U. §S. synthetic rubber. 
plants. They were faced with sharp 
curtailment of production within 30 
days unless the normal flow of 
tallow from slaughterhouses to 
soap kettles was quickly resumed, a 
top official in the Government's syn- 
thetic rubber program told The 
Financial Post. 

Synthetic rubber cannot be made 
without soap. It is used as emul- 
sion to control the polymerization of 
styrene and butadiene chief consti- 
tuents of synthetic rubber. More than 
six million pounds are used each 
month by synthetic rubber plants 
now in operation—about 6% of all 
soap used in the United States. 
Civilian Production Administration 
officials say livestock decontrol 
should increase supplies of tallow 
for soap. 


Cushioned in Canada 


In Canada, synthetic rubber pro- 
duction has been protected from 
tallow shortage by WPTB admin- 
istration of fats and olls. The Post 
is told there is no question of shut- 
down at Polymer Corp., Sarnia, Ont., 
because of lack of tallow. A strike 
at the Brunner Mond soda-ash plant 
at Amherstburg, Ont., which seri- 
ously affected production of soap 
flakes in recent weeks has con- 
tributed to the building up of a 
small inventory of lower-grade fats, 
The Post is told, due to inability of 
some firms to operate af more than 
35% of capacity. 

In addition to synthetic rubber, 
production of textiles and certain 
lubricating materials would be cur- 
tailed by a continued soap shortage. 
While soap requirements of syn- 
thetic rubber, textiles and lubricat- 
ing materials are not included on 
the quotas placed on soap makers 
for industrial soaps and bar and 
other household soaps, production of 
the ex-quota soaps is similarly re- 
stricted by the fats and oils short- 
age. 

. Some Below Quota 

Some soap manufacturers’ August 
production felk substantially below 
the quota. Although palm, coconut 
and fish oils, as well as inedible 
tallow, may be used to make the 
special type of soap required for 


ADVERTISEMENTS 


Classified ads. cost 40, per word 
and figure fer each insertion. 
im ad, 13 words. Add six 
en box number is 
fequired. When are to 
be wales. to oeuties ada 
100, ed ads. payable in 
advance. Contract rates on 
application. 


SALES ENGINEER 


AVAILABLE IMMEDIATELY. 


10 years’ 
selling experience coverin 


alloy, tool, 
and stainless steels throughout Ontario, 
contacts with United, States mills. 
Also purchasing experi Free to 
travel. War veteran. Excellent references, 
Box 9, The Financial Post, Toronto. 


COST ACCOUNTANT 


CERTIFIED GENERAL Accountant who 
is also a Registered Industrial and Cost 
Accountant desires change. At present 
employed as comptroller in manufactur- 
ing industry. Age 38. Prefer Hamilton 
District. Box 7, The Financial Post, 
Toronto, 


PARTNERSHIP WANTED 


MAN WITH technical experience and 
good connections in the trade desires | 
silent or active partner to form a com- 
pany for the manufacture of carpets and 
Tugs and to develop a new process of | 
manufacture. Replies strictly confiden- 
tial. Box 184, The Financial Post, | 
Toronto 2, Ontario. | 


INDUSTRIAL RELATIONS 


UNIVERSITY GRADUATE, veteran, 15 
years’ business and service experience as 
executive, wishes to transfer to personnel 
field in which he has had university 
training and experience. Best references. 
Box 170, The Financial Post, Toronto. 


POSITION WANTED 


EXPERIENCED FIELD engineer seeks 
association with investment brokers or 
other parties planning or already engaged | 
any mining undertaking in Quebec or 
ntario areas. 

A wide experience covers all stages 
from examination, initial prospecting, 
diamond drilling layouts, underground | 
development and production, Box 186, 
The Financial Post, Toronto, 


AGENCIES WANTED 


AGGRESSIVE WESTERN man, estab- | 
lished manufacturers’ agent can accept a 
limited number of lines for Alberta. 
E. M. Barnes, Box 341, Calgary. | 


_\ AVAILABLE 


SECRETARY - TREASURER or Comp- 
troller; honour B. Comm. Toronto; holds | 
C.P.A. and Chartered Secretary degrees; | 
twenty years’ experience in accounting, 
teaching and management, 
references. Box 1, 
Toronto. 


POSITION AVAILABLE | 


SALES MANAGER required for whole- | 
sale firm in the Maritime Provinces. Must 


Excellent 
The Financial Post, 


8] be well experienced in Sales Promotion 


and Sales Administration, and be cap- 
able of taking entire charge of established | 
sales force. Excellent prospects for the | 
right person. Please apply in own hand- | 
writing, giving full details as to experi- | 
ence and salary expected to P. O. Box 119, 
Sydney, N.S. 
| 


Accountant—Office 


Manager 


TEN YEARS’ industrial experience seeks 
position as Office Manager or Executive 
Assistant in progressive concern. Exten- 
sive experience budgeting, accounting, 
auditing, sales and personnel administra- | 
tion. Age 32, married, A.C.I. degree. 
Box 194, The Financial Post, Toronto. 


EXECUTIVE ASSISTANT | 


EFFICIENT ADMINISTRATOR and) 
organizer. Fully bilingual, tactful, cul- | 
tured with creative ability. Married, 47 | 
forceful personality. Presently 
Montreal resident. Broad local and for- 
eign experience, all functions management | 
level, Can devise, incept and supervise | 
general and cost accounting systems, 
wage incentives, cost reduction plans and 

controls, Able assume full 
responsibility all phases operating details 
Remunerations commensurate. Will trave! 
All replies held strictest confidence and 
acknowledged. Box 3, The Financial Post, 
Toronto. 


synthetic rubber production, these 
are also in short supply. 

- All the synthetic which can be 
produced, is needed this year. There 
is no more natural rubber in sight, 
beyond that the United States has 
already contracted to buy. Previous 
purchase agreements cover all that 
will be available from Malaya this 
year and possibly more than can 
be supplied from that source, More- 
over, plant facilities geared for us- 
ing synthetic rubber cannot be 
quickly or conveniently changed to 
accommodate use of natural rub- 
ber. 

Rubber fabricators also faced 
shutdown if stearic acid supplies 
could not be speedily improved. A 
by-product of slaughterhouse oper- 
ations, stearic acid is required in 
rubber curing. 

The shortage of cotton liners due 
to the short cotton crop this year, 
may limit rayon supplies as well as 
cotton for tire cord. While use of 
rayon tire cord has been mounting 
steadily, industry observers believe 
that if rayon prices continue to 
rise, tire manufacturers may revert 
to the use of cotton for tire cord. 


EXPORT 


Canadian Manufacturer a business trip to Great Britain, 
Switzerland, Italy, France, Holland and Belgium is willing to 
take along additional lines. Will leave in January. Interested 
parties please write to 


BOX 196, THE FINANCIAL POST, TQRONTO 


CLERICAL 


Toronto firm requires four young men for responsible work 
in production, scheduling and order departments. Must 
have senior matriculation. Married returned men between 
25 and 35 years of age preferred. 


Salary $150.00 to $175.00 a month depending upon 
qualifications. 


BOX 186, THE FINANCIAL POST, TORONTO 


FIRE INSURANCE INSPECTOR 


Established General Agency and Brokerage 
Insurance Office writing all lines require 
Junior Inspector, Age 25 to 30, experienced 
in C.U.A. Rating Schedules and general 
knowledge of Fire Insurance essential. Good 
fufure. Replies confidential. 


BOX NO. 172, THE FINANCIAL POST, TORONTO 


TRADITIONAL 
MODERN 


énsemlbley 


Wishmaker is a complete furnishing scheme >.-; scaled to 
contemporary living . . . coordinating color and design in furniture, 
fabrics, floor coverings, wallpapers and accessories. Simpson's 
Wishmaker Shops will maintain complete sample showings at all times 
... consult our Intefior Decorating Department. 


Wishmaker is exclusive with Simpson's in Toronto. 
Coming soon to Simpson's in Halifax, London 
and the City of Regina, 


FIFTH FLOOR 


Intelligent Employment of 


RISK CAPITAL 


Worthwhile capital appreciation is usually secured through the 
medium of RISK CAPITAL investments. This is so because, 
compensating for the possibility of a loss, there always exists an. 
excellent opportunity for a handsome profit on successful 
ventures, more especially when such enterprises have the 
advantage of capable management, ample financing, and some 
measure of good fortune. 


On the other hand, funds that are required for the maintenance 
of a proper standard of living, for savings, insurance or other. 
forms of thrift, should never be used for RISK CAPITAL invest- 
ments. Such practice is detrimental to the investor's own 


interests. 


It is therefore important to utilize a large proportion of one’s 
capital or income, available for investment, for the purchase of 
those securities wherein the safety of the principal sum is 100% 
guaranteed. With this in view, 


Canada Savings Bonds 


offer the investor 100% guaranteed security plus an interest 
return, of 2%4% per anmum. 


The credit of our Dominion is the foundation of our economic 
structure, and purchasers of these bonds assume their share in 
the building of the Canada of tomorrow. 


BREWIS & WHITE LIMITED 


200 BAY STREET, TORONTO |, ONT. 
J, M. BREWIS 


(Copyright Canada, 1944, by Brewi 


A limited number of ee 
NORTHERN CANADA,” illustrate 


Telephone Elgin 7225 
A. W. WHITE, JR. 


& White) 


copies of “THE FUTURE OF 
in colours, may ,be obtained from 


Brewis & White Limited, 200 Bay Street, Toronto, Ontario, upon written 


application only. 











U.N. Charter for World Commerce 


Would Tear Down Trade Barriers 


| A World Charter for International 
@ommerce is the ultimate goal of 18 
mations meeting this week in Lon- 
gon, Eng. 

Their immediate task is to lay the 
@oundation for an International 
"Trade Organization, designed to ex- 
‘pand world trade by cutting dway 
#ariff and preference barriers and 
by eliminating monopolistic and dis- 
@riminatory trade practices. 

Before them, delegates, including 
@ large representation from Canada, 
ave a far-reaching set of proposals 
@ubmitted by the United States. This 
@raft code, which strikes at the roots 
ef trade restrictions, will be the 
rough plan from which the House 
@f World Commerce will be built. 

The current conference is of a 
purely exploratory nature. It will 
prepare the way for the actual 
“building” next year at a conference 
iim March or April and a World Con- 
erence in the summer. The U./S. 
i@ode will, no doubt, be modified to 
wneet the needs and objections of 
wether countries. Out of the discus- 
gion and redesigning a trade blue- 
print for the future will emerge. 

Four Main Aims 

The U. S. code, drafted in the be- 
Bef that with the removal of re- 
‘grictions, world trade will boom, re- 
places joint United States-United 
Kingdom proposals to which both 
wountries and France, had agreed 
‘So submit to the conference on a 
“working paper” basis. 

Tt seeks to accomplish four main 
things: 

lL. Promote the maintenance of 
employment in member countries. 

2 Bring about the general re- 
laxation and regulation of barriers 
to world trade whether raised by 
government or private trade. 

3. Provide an orderly procedure 
under agreed rules for the negotia- 
tion of intergovernmental commod- 
ity agreements. 

4. Create permanent internation- 
@) machinery for consultation and 
collaboration in trade and related 

_ matters. . 
| Condensation of the main provi- 
pions of the charter follow: 

Membership. Limited at first to 

fhe major trading nations that ac- 
eept the charter. Later others would 
be eligible. 
- Empleyment. All members would 
be expected to take measures neces- 
sary to maintain high employment 
fm their own borders. They would 
ibe expected to avoid domestic em- 
ployment practices which create un- 
yamnmployment in other countries. The 
Code recognizes that high levels 
jef employment are essential to 
iachieve the purposes of the ITO, 

General Commercial Provisions. 
Establishes equality of treatment in 
\e@rade generally. Eliminates or regu- 
jRates various administrative devices 
which hamper imports or discrimin- 
ates in trade. Requires full publica- 
Rion of trade regulations and ad- 
wances notice of restrictive legisla- 
tion. (“Various administrative de- 
wices,” is being interpreted by the 


, Canadian delegation as a reference , bacon agreements between Canada 





SS 


to customs regulations, known as 
the “invisible barrier,” against 
which Canada is pledged to make a 
frontal attack.) 

Tariffs and Preferences. Requires 
reciprocal negotiations for the sub- 
stantial reduction of tariffs and for 
the elimination of import tariff pref- 
erences. This is believed aimed 
mainly at the preferential system 
within the British Empire. From the 
American standpoint, elimination of 
Empire preferences would give 
American Susinessmen an equal 
chance in Empire markets. An im- 
mediate beneficiary would be U. S. 


tobacco exporters who now compete’ 


with difficulty in Britain, 

Relations with Nonmembers. This 
is really the “most-favored-nation” 
clause which wauld extend to all 
members any reduced duty on im- 
ports, It prohibits agreements with 
nonmembers promising them bene- 
fits of charter; prevents members 
after an initial period, from extend- 
ing tariff concessions to non-mem- 
bers without. ITO approval. 

Quantitative Restrictions. Elimin- 
ates cpiotas and embargoes on trade 
in general but permits them for 
agreed purposes under defined 
circumstances. This means there 
would be no limitation, generally 
speaking, onvimports or exports 
between member nations. Many 
countries, including the United 
States are restricting exports 
quantitatively for a variety of rea- 
sons. European nations establish 
quotas to conserve foreign exchange. 
The U. S. limits imports of Venezue- 
lan oil and, before the war, Cuban 
sugar. U. S. sugar growers can be 
expected to object to elimination 
of a quota which will allow: cheap 
Cuban sugar into the country, 

Many countries restrict exports of 
commodities in short supply. To 
authorize such practices in periods 
of emergencies, the charter would 
allow quantitative restrictions in or- 
der to ensure equitable distribution 
of scarce goods. It would also make 
allowances to permit orderly liqui- 
dation of temporary surpluses or to 
relieve local distress caused by 
shortages. The exceptions to the 
rule are 80 Many and flexible that 
not many countries are expected to 
object seriously to this clause. 

State Trading. Requires that state 
trading enterprises be operated in a 
nondiscriminatory manner; that 
state monopolies of individual prod- 
ucts negotiate for the reduction of 
protection afforded to domestic pro- 
ducers and that complete state mon- 
opolies of all foreign trade agree 
to maintain total imports of all 
products at a level to be negotiated 
periodically. Thus state trading 
would not be prohibited as it ig ob- 
vious that if Russia is not to be 
automatically eliminated from the 
ITO, some form of government buy- 
ing and selling must be permitted. 
Britain has gone into state trading 
in a big way and Canada also, to a 
lesser extent. The recent wheat and 





ENJOY ROOM 


and Britain are examples of state 
trading. 
The U. S. State Department, how- 
ever, is concerned over the trend 
|toward government buying through 


| 


It is claimed that such bilateral | 


ic contracts for foodstuffs. 


agreements tend to tie up tfade in 

world commodities between the two 
| countries. Private traders have lit- 
' tle or no chance of competing. 


Subsidies. Requires that subsidies | 


On domestic products 
| world trade must be reported to the 
ITO. Those subsidies seriously in- 
juring trade must be subject to ne- 
gotiated limitations. Except under 
special circumstances, all export 
| subsidies to be eliminated. 


Exchange restrictions. Eliminates 
exchange restrictions on trade in 
general but allows them for agreed 
purposes under certain specific con- 
ditions, 


Business Practices. Members 
would agree to take appropriate ac- 
tion, individually and collectively, 
to eliminate practices which restrict 
international trade and thus frus- 
trate the aims of the ITO. Among 
these are combinations or agree- 
ments to fix prices, allocate markets, 

| discriminate against outside enter- 

| prises, limit production or suppress 
technology. A complaint procedure 
would be established to remedy 
such abuses. This strikes at the 
heart of international cartels. 


Commodity Agreements. This is 
designed to prevent a repetition of 
pre-war agreements by which pro- 
ducers banded together from time to 
time to limit production or exports, 
keep prices high and divide up the 
world market. These arrangements 
usually stemmed from the fact that 
unrestricted output resulted in 
world surpluses. The U. S. charter 
recognizes, however, that special 
surplus difficulties may arise which 
would warrant inter-governmental 
commodity agreements. This would 
be accomplished by increasing con- 
sumption or shift resources and 
manpower out of overexpanded in- 
dustries into new occupations, 


Such agreements should provide: 
(a) equal votes for consumers and 
producers; (b) assure availability of 
adequate supplies of the product at 
fair prices; (c) stimulate consump- 
tion and satisfy it from most effi- 
cient sources. Such a situation is 
developing in tin. The present short- 
age will be a surplus in two years 
and already the United States is 
pressing for a commodity agreement 
along these lines. The least effi- 
cient of the tin producers is said to 
be Bolivia. Therefore, according to 
the charter, tin production in Bo- 
livia should be gradually cut back 
and perhaps eliminated. 

Functions: Aid members and 
others to reach international agree- 
ments designed to facilitate inter- 
national movement of capital tech- 
nology, arts and skill, avoidance of 
double taxation and to co-operate 


affecting 
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STUART ROLLAND 


has been elected president of 
the Insurance Brokers Associ- 
ation of Quebec. 





with the United Nations to maintain 
peace and security. 
Structure. Principal 
would be: 
1. A conference and governing 
body, the decisions of which to be 
arrived at by a simple majority of 
those attending, each country cast- 
ing a single vote. , 


2. An executive board consisting 
of 15 members elected by the con- 
ference every three years. Voting 
would be on the same basis as at 
the conference, 


3. Commissions on eommercial 
policy, business practices and com- 
modities, composed of experts who 
would make recommendations to 
the executive board. 

4. Secretariat to consist of @ di- 
rector-general, three or more depu- 
ties and such staff as might be re- 
quired. The director-general. would 
be appointed by the conference on 
the recommendation of the board; 
the deputies by the director. 

6. Interim tariff committee would 
have authority to withhold, if nec- 
cessary, tariff concessions from 
members which had failed to meet 
their obligations to negotiate for 
general tariff and preference reduc- 

tions, 


elements 


First U. S. Gas | * 


By Next April 


Union Gas Co. of Canada has let 
the first contracts in an estimated 
over-all $3 millions construction 
project designed to provide facil- 
ities to take annual delivery of 
some 5.5 billion cu. ft. of natural 
gas from the Texas gas fields. 

Contracts have been let for the 
laying of the pipe-line across the 
Detroit River to Windsor, an official 
of the Union Gas Co., informs The 
Financial Post. This means that the 
Canadian utility company will be 
able to take delivery of U. S. natural 
gas in the Windsor area by next 
April, the official states. This con- 
siderably brightens the whole gas 
supply picture in south-western 
Ontario for the coming winter 
months. The company will be in 
a position to dig more deeply into 
available gas reserves in anticipa- 
tion of next spring’s delivery of 
U, 6. gas, Also more Canadian prod- 
uced gas will be able to be diverted 
from the big Windsor area to other 
needy markets, the official states. 

With settlement of the Canadian 
steel strike it is anticipated that 
the second and more extensive pipe- 
laying job—that of connecting 
Windsor with the Dawn storage 
fields 70 miles distant—will get 
under construction early next sum- 
mer. ' 

The Federal Power Commission 
of the United States last May 
authorized the Panhandle Eastern 
Pipe Line Co., U.S.A. to export to 
the Union Gas Co. a minimum of 
5.5. billion cu. ft. of natural gas 
over a 20-year period. The future 
outlook of the Canadian company 
improved considerably with the 
official sanction of the gas import 
deal. The increased gas supply will 
enable the company to get back to 
a greater degree into the more pro- 
fitable domestic market without 
large-scale curtailment in present 
industrial and commercial business. 


BELL TELEPHONE CO. OF 
CANADA informs the Montreal 
Stock Exchange that a further 780 
shares of capital stock have been 

under the employees’ 
stock plan. Total issued up to Oct. 
9 is 873,136. 








Storms Blast May Bring 
Housing Supply Changes 


OTTAWA (Staff) — Criticism by | been bedevilled by all manner of | channelling off into foreign or “il- 


Douglas H. Storms, general man- 
ager of Housing Enterprises of Can- 
ada alleging nationwide squander- 
ing of house-building materials 
finds a sympathetic hearing in 
many quarters here, 

In general, three main eriticisms 

are acknowledged as being perfectly 
valid: , 
(1) that there is little use sweat- 
ing about an increase in building 
supplies so long as these supplies 
are spilling out of the barrel into 
nonhousing construction. 

(2) that present price control 
practice and administration (espe- 
cially in a field such as lumber) 


hamper rather than help the flow 
of supplies into needed channels. 


(3) that resentment is rising 
against government encroachment, 


through operations like Wartime 


Housing, on the field of legitimate 
private housing enterprise. 
Expect Action Soon 

Just what can or will be done 

to meet these three basic difficulties 

is not clear; perhaps nothing during 


the present tag-end of the building 


year. That something must be done 

well in advance of next spring is 

generally admitted. . 
As Mr. Storms pointed¢out: 


“This country has gone berserk 


on building of the wrong kind. 


Everywhere you see plant exten- 


sions, theatres, garages, stofes, 


summer cottages, dance halls and 


hot-dog stands under construction. 
“You can’t tell me those build- 


| ing don’t take materials away from 


price, supply, distribution and pro- 
duction problem. 


s. One example is | 


Yours may be 


letterheads and 
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Shifting into High /.. 


one of many Canadian firms now well along the road to com 
version . . . exploring new markets ; ; ; anal, zing their own operations. For your 


other stationery capitalize on the prestige which has gathered 
; about the name of Rolland. First maker of fine 
papers in Canada, Rolland has remained ever 
since a specialist and leader in this field. 
During the present critical shortage of fine 
papers, please consult your printer, litho- 
grapher or engraver as to what is available. 
Despite production difficulties and abnormal 
demand, we are doing our best to keep him 
supplied; our mills, too, are running “in high”; 


ltd LE 


COMPANY LIMITED 
BIGH GRADE PAPER MAKERS SINCE 1883 


BEAD OFFICE! MONTREAL, QUE: © BRANCH OFFICE! FORONTO, ONT: ¢ BILLS AT ST. JEROME, QUE. AND AT BONT BORLAED COR 
[TT TN A am ae 





of timber eontrol with its seesaw 
battle among producers, distribut- 
ors and government authorities to 
maintain production and avoid 


legal” markets. 
One line of policy being urged 


afforded by ‘the tortuous history here is to eurtail drastically or 


terminate entirely the work of gov-| Another suggestion is to. abandon 
ernment builders such as Wartime | timber price control and merely 
Housing Ltd., and to give private | maintain a system of export quotas 
enterprise a chance at available adequate to provide for all domestie 
materials. It is felt that as matters | needs. Only in this way, it is argued, 
now stand many an individual| can the present hodge-podge of 
builder ts just almost “giving up”; maldistribution and complaint be 
through imability to get supplies.| eliminated. 


= 


housing, because they do, What is 
' more, they are absorbing thousands 
. of workingmen who should be 
| building houses. 
| “At the same time, people are 
| living in the worst distress for 
| lack of houses ... all this non- 
| essential building goes on and we 
| cannot get houses built for home- 
| less people.” 
| Starting point of the difficulty is 
| the seeming inability of any federal 
, government in Canada to effective- 
| ly administer construction control. 
From there, the 1946 picture has 
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When Jim discovered how much time Helen 
spent cleaning and dusting the house, he 
installed Automatic Heating with Honeywell 
Controls. And it's just like having a maid 
around. NOW Helen dusts once a week 
instead of every day. For Automatic Heat 
is clean heat . . . free from dust and fine 
ash that filter through the house. 


But that’s not the only reason Jim's en- 
thusiastie about Automatic Heating. Honey- 
well Controls keep temperatures within « 
degree or two no matter whet the weather 
«+. end with real fuel-savings over his 
former method of heating. Besides, Jim can 


just about forget the heating plant, and 
spend more time with the family. 


Automatic Heating can be installed in new 
homes for new heating plants. Or it can 
be installed in your present home with your 
present furnace, to burn coal, oil or gas. 
It is not costly and convenient payment 
may be arranged through your heating 
dealer. 


For more details, ask your heating dealer 
about Automatic Heating with: Honeywell 
Controls. Or write for free booklet "The 
Story of Automatic Heating" . . . it will 
show you a new and more enjoyable way 

of living. Mail the coupon today for your @ 
copy. 


NO HOME CAN BE COMPLETELY MODERN... WITHOUT 


Demerara Electric 
Planning Expansion 


MONTREAL  (Staff)—Demerare 
Electric Co., subsidiary of Interna- 
tional Power Co., plans to reduce 
the load on its existing generating 
facilities in British Guiana by in- 
stalling a new 3,500 kw. unit, The 
Financial Post is informed. When 
installed early next year, the new 
unit will bring total power capecity 
to 7,250 kw. 

Installation of this unit will mean 
a further increase in the company’s 
distribution facilities, a company 









ee 





rd lighting system for Georgetown, 
jhe capital city, and its suburbs wif 
result, It will also enable the com- 
‘pany to reduce the large backlag of 
‘orders from industrial and private 
electrical users, 


au aGnanaunstewaanen 
Minneapolis-Honeywell Regulator Company Ltd4., 

Vanderhoof Avenue, 

Toronte 12, Leaside, Ontario, 


Gentlemen: 


Please send me a copy of “The Story of Automatic Heating” which 
appeared in Financial Post, Oct. 19. Fs 


HEAD OFFICE 
BRANCHES 


135 Victoria St., Toronto 1, Ont. 


IN ALL CANADIAN CITIES 





ASK YOUR HEATING 
DERLER ABOUT 


MAYFLOWER FRUIT CO. at 
Kingsport, NS., inactive for three 
years, has been opened by the Unit- 
ed Fruit Co. and is now being filled 
with barrels of apples to be packed 
for shipping. Apple warehouses 

rmerly owned by the Maple Leaf 

ruit Co., now defunct, have 


he,4, 


AUTOMATIC HEATING 
WITH HONEYWELL CONTROLS | 


Address 
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Province 
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OVER THE SEA FROM SCOTLAND 
aa 


- 


ihe thousands who have missed this 
friendiy smoke from Scotland can now 
peck & pipe with real pre-war pleas- 
ure, the same old pipe pleasure as pre 
V-bombs. Atom bombs and restric- 
tions. The cool slow burning sweet- 
mess combined with its famous eroma 
is here, packed in Scotland in air tight 
seacea tins to reach you fragrant and 
fresh as newly blended. The tobacco 
that made.a famous Prime Minister 
Ceclare “My thoughts grow in the 


aroma of that particular tobacco.” 


The choice of a famous 


British Prime Minister. 
‘ On eale at your local 


Dp store. 
bite A. GALE & CO., 


GLASGOW, ~ 
SCOTLAND 


7 Te 


TRANSLATION 


Proficient English & 
French Agriculture 
a Specialty 
Leroy Poulin, av. wa, asa 


P.O.B. 751, Upper Town, 
QUEBEC, P.Q. 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex 
perts establish the new, 
replacement ond depreci- 
ated values of your plant 
ond equipment. 


CHAS. WARNOCK & CO. Lid. 


Montreal Toronto 
MA. 3777 AD. 8842 


Hamilton 
2-4173 


a ae a ere ny ne een ee 


a 
What Can We Make For You? 
Well-equipped sheet metal 


| monufacturer has 


80 TONS 
16 ga. 
SHEET STEEL 


eveilable from which it will , 
FABRICATE 


products to your requirements. 


Send particulars te Bex 190 of ' 
The Financial Post, Terente, 


on eo cere alienate 


Walker's Redeeming 
19.3.2% Debentures 


All of the $11 million outstand- 
ing debentures of Hiram Walker- 
Gooderham & Worts and Hiram 
Walker & Sons, Inc. have been 
called for redemption on Nov, 15, 
i946. This will Jeave only the 
724.0044 common shares outstand- 
ing. The preferred stock was called 
for redemption on Aug. 27, 1946. 
The debentures have been called 
at prices specified in the call 
features. 


GOLDEN GATE MINING CORP. 
hag received payment covering 133,- 
334 shares at 15 cents. Issued capital 
ts five million shares. 


THE FINANCIAL POST 


BACK AGAIN 


Oct. 19, 1946 


ENVESTMENTS THIS 


WEEK 


Paper Stocks’ Reaction 


Disappoints 


As was to be expected, pulp and 
paper shares monopolized activity 
on the Canadian stock exchanges 
last week. While the average of 20 
| Montreal listed industrial stocks de- 
| clined by 2.9 points, the index of 10 
pulp and paper stocks showed a 
recovery of 9.52 points from the pre. 
ceding week's close. Most observers, 
| however, considered the action of 
| the paper group most disappoint- 
| ing, in view of the stimulus which 
the $10 per ton price increase will 
give newsprint company earning 
power. ; 

Conservative analysts say that 
this increase will mean a minimum 
of $2 per ton extra net earnings for 


an average newsprint mill. In terms | when 


of common share earnings, this 
would mean nearly $1 per share on 
Abitibi common, Yet this stock 


Investors * 


rumors were prevalent that the bull 
market had come to an end. How- 
ever, business and employment re- 
mained on a high level and, after a 
few months, the market resumed its 
advance. 

“Likewise, in the recent sudden 
decline, there was no striking event 
to mark the break. Many reasons 
were advanced including (1) foreign 
selling and the _ international 
political situation; (2) labor outlook 
with strikes and threat of strikes; 
(3) undigested securities; (4) lack 
of margir. trading resulting in thin 
markets; (5) cloudy doméstic out- 
look. 

“The decline took “place at a time 
business was improving 
despite labor and material tie-ups; 
but consumers’ demands were far 
from being satisfied in a long list 


closed the week with less than $1 | of products; when purchasing power 
per share gain. To Price Bros. com- and employment were continuing at 


mon, an additional $2 per ton to neta high level. 


income would mean about $1.46 per 
common share st capacity opera- 
tions. Yet the market on Price com- 
mon improved by only $1 a share. 
Consolidated Paper common closed 
the week with a net gain of only $1 
a share, though an additional $2 per 
| ton brought down to net income 
| would mean an additional! per share 
common earning power of perhaps 
$0.50, observers point out. 
The listless manner in which 
| newsprint securities reacted to this 
announcement of a price increase is 
attributed by some observers to the 
| fact that a bear market generally 
| takes no account of company earn- 
| ing power. Whether this is the rea- 
| son or not, newsprint companies are 
| Rowe earning more than the most 
sanguine would have thought pos- 
sible a year ago. There have been 
three price increases this year, the 
| net effect of which has been to put 
| the price of newsprint onto a more 
reasonable basis’ with the cost of 
| producing it. 
Yet newsprint securities continue 

to sell substantially below the cost 
of replacing existing mills, substan- 
| tially below present earning power, 
/even though that earning power be 
| capitalized on a most conservative 
basis. Possibility that demand for 
| newsprint will soon fall below pres- 
lent productién is not yet discern- 
| ible. There has been no drop in 
newspaper advertising and until 
that occurs, there will be no reduc- 
tion in the demand for newsprint 
by U, S. publishers and therefore, 
| nothing to restrict company earning 
| power, observers point out. 

i * : . 
| Stock Markets’ Action 

| Seen Similar to 1926 


“We disagree with those who 


argue a bear market is ahead of) 


us,” states Draper Dobie & Co., To- 
ronto brokerage firm, in a state- 
ment sent out with a chart of the 
| New York Times monthly averages 
of stocksgfrom 1911 to date. 

“We believe that the market is 
now in‘a similar position to where 
it was in the spring of 1926; that the 
bull market, after four years of ris- 
ing prices with only minor setbacks, ., 
is going through a _ reconversion 
period—a natural occurrence after 
any war; and that a base is being 
formed for a major rise in prices. 

A glance at the chart reveals 
almost an identical pattern from 
1921 to 1926 and from 1942 up to the 
present time, the firm states, In 
both periods there was a long bull 
market, lasting four years without 
a major correction with a sudden 
sharp break in prices following. 

“In 1926, no striking event of an 
inevitable cNaracter marked the 

sudden deckine. Fear spread that no 
further expansion could appear and 


CITY OF VANCOUVER 


- DEBENTURES FOR SALE 


SEALED TENDERS will be rece 
Monday, October 28th, 1946, 


By-law No. 
2903 


Purpose 
Park Sites and Development 
oe 


Waterworks Extensions 
Warehouse and Workshop (E 
Sewers and Drains 


for the following City of 
Debentures amounting to $4,750,000.00. - r 


1 Buildings and Additions, etc. |... _.: 
ic Library and Branch Libraries, etc. .......+... 
Roads and Street (Main Thoroughfares) . 


ived by the aes Ges up to Lm. 
ancouver Seria 


Amount Authorized 
000.00 

1,150,000.00 
00 
.00 
00 
.00 


000 

ere ee eeeeeee 000 
. oes "see eee eee eee eee ,000 
lectrical Dept.) .000 
,000 

250,000.00 

300,000.00 


$4,750,000.00 


SCHEDULE SHOWING PROPOSED INTEREST RATE AND TOTAL 
AMOUNT OF PRINCIPAL AND INTEREST TO BE 


PAYABLE 


Year Rate % 
i947 . 

oe , : $ 
1949 .. 
1950 .. 
1031 24 
1982 
1953. 
1954 
1955 . 
1956 
1957 
1968 
1959 . 
1960 
196) 
1962 . 
1963 . 
1064. 
1965 . 
1966 ... 
1967 . 
1968 
1969 .. 
1970 
1971 


ee ed da 
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"$4,750,000.00 


Principal 
133,000.00 
139,000.00 

140,000.00 


g 
2 
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sans S885 


ANNUALLY 


Interest 
$ 136,987.50 


133,662.50 
130.187 50 
126,68 


S 


=e 
eo-3-7 


ee 
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3233 


s 
sssesssssssessessess2 


= 
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$332853328235223 


x3 
3s 


= 


SSSSSsSessssssssssses 
Bese 
23838 


38238 
33 
z 


on 
a 
s 


278.990. 
278,100.00 
$6,702,710.00 


Nn 
~ 


$2,042.71 


Debentures to be dated November 15th, 10946, - 
interest payable half-yearly on the fifteenth days of May and November. 
The Debentures are a direct obligation of the City at large. 


Provision can be 


made for registration of principal. 


These Debentures are payable as to both principal and interest in 


Canada only. 


Parties tendering are required to state the net price for Vancouver phy- 


ment and delivery of the Securities. If desi 
pense. 
A certified cheque payable to the 


elsewhere at the purchaser's ex 


accothpany each tender. 


delivery will be made 
City Treasurer for $10,000.00 must 


The highest or any tender not necessarily accepted. 
FRANK JONES, City Comptroller. 


Because of the de- 
cline, rumors are again prevalent, 
as in 1926, that we are in a bear 
market. 2 
“The strongest reason for believ- 
ing that a big bull market lies ahead 
is the strong cash position of con- 
sumers and business . , . Savings 
have trebled in a four year period, 
from $81 billions at the end of 1941 
to $225 billions at the end of 1945. 
Most of these savings are in the 
form of cash, bank deposits and 
low yielding government  bonds., 
These savings are bound to make 
their way into the economic stream 
stimulating employment and busi- 
ness. Moreover, some of these sav- 
ings will, sooner or later, be in- 
vested where yields are higher or 
where the prospects of higher 
returns exist, These unprecedented 
pools of idle savings form a strong 
foundation for a major rise in 
security prices during the period 


that lies ahead.” 
7. “ o 


B. C. Forest Products Ltd. 
Operations Said Successful 

An attractively prepared booklet 
report on British Columbia Forest 
Products Ltd. is being distributed 
by various investment firms which 
were in the underwriting for this 
company, The report gives some 
idea of the size of lumbering opera- 
tions in British Columbia generally, 
and sketches the holdings and oper. 
ations of B. C. Forest Products. 

Regarding the management com 
tract with H. R. MacMillan Export 
Co. the booklet states, “This con- 
tract is‘ naturally a confidential 
document, but its terms provide full 
protection to the interests of B. C. 
Forest Products Ltd. at any point 
where they, might conflict with 
those of the other party. In fact, the 
two operations supplement one an- 
other so closely that the contract is 
of great benefit to both companies, 
It permits of great economies in, the 
pooling of management and experi- 
ence, and in large chartering and 
shipping operations.” This gives an 
answer to investors who were ques. 
tioning how the two firms could 
work together. 

The company is operating success- 
fully, the booklet states, There is, 
however, apparently a good deal of 
leeway left to the management in 
how operations should be conducted. 
The booklet explains that annual, 
earnings can be stepped up or cur- 
tailed, depending on the extent to 
which it utilizes its readily acces- 
sible stands of timber, “Using tim- 
ber which is a considerable distance 
from’ the mill is, of course, the most 
expensive procedure and it is the 
company’s policy to mill the high 
cost timber when the company’s 
operating profits after taxes remain 
favorable,” the booklet explains. 
“Leaving the most accessible stands 
of timber uncut is equivalent to 
leaving the higher profit stands for 
future use, when a greater percent- 
age of the earnings should be avail- 
able to the shareholders.” 


NOTICE 


OF AN INQUIRY INTO THE 
AFFAIRS OF THE CITY OF 
PRINCE ALBERT 


A RESOLUTION of the Council of the 
City of Prince Albert having been 
filed with the Secretary of The Local 
Government Board setting forth: 


1, THAT the City of Prince Albert have 

made default in payment of interest 

« on the outstanding registered de- 

benture stock of the City as and 

when the same me due and 
payable; 


2. THAT an Agreement has-been entered 
into between the City of Prince 
Albert, 

The Board of Trustees for the Prince 

Albert Protestant Public School Dis- 

trict No. 3 of' atchewan, 

The Board of Triuftees for the Prince 

Albert Separate School District No. 6 

of Saskatchewan, and : 

D. B, Dingle, Wood Guniy and Com- 
ny Limited, Toronto, Hector 
enard, L'Union St. Joseph du Can- 

ada, Ottawa, Charles Monce)l, Mont- 

real City and District Savings Bank, 

Montreal, 

A. E. Pequegnat, Mutual Life Assur- 

ance Company of Canada, Waterloo, 

J. A. Walker, Dominion Securities 

Corporation Limited, Toronto, 


A Committee representing the hold- 
ers of Registered Debenture Stock of 
the City, the Publie School Trustees 
and the Separate School Trustees, and 
that the aforementioned Agreement 
is to become binding upén the 
parties thereto and upon all holders 
of Registered Debenture Stock of the 
City, Public School Trustees and 
the Separate School Trustees when 
ratified and confirmed by The Local 
Government Board; 


AND REQUESTING that The Local 
Government Board institute an inquiry 


O00 | into the affairs of the City of Prince 


Albert pursuant to the provisicns of The 
Local Government ‘Board ‘Special 
Powers) Act, and amendments thereto, 
for the purpose of ratifying and confirm- 
ing the aforemention agreement; 
NOTICE is hereby given that an inquiry 
into the affairs of the City of Prince 
Albert will be commenced on Wednesday, 
the 16th day of October, 1946, at the 
hour of ten o'clock ‘Mountain Standard 
Time) in the forenoon, at the office of 
Local Government Board, Legislative 
Buildings, Regina, Saskatchewan. 


ALL«PERSONS INTERESTED WILL 
GOVERN THEMSELVES ACCORDINGLY. 


DATED AT REGINA, Saskatchewan, 
the ard day of October, A.D. 1946. 


THE LOCAL GOVERNMENT BOARD, 


- Per B. M. ARME, 
Secretary. 


D. B. GREIG 


President of the Ford Motor 
Co. of Canada, has been elected 
President of the Canadian Auto- 
mobile Chamber of Commerce? 


N.Y. Savings Banks 
Consider Buying 
Canadian Bonds’ 


A new market for Canadian 
Government bonds is seen likely to 
open early next year—New York 
State savings banks. 

At their 53rd annual convention 
in Quebec City last week, it was 
revealed that the proposal to per- 
mit these banks to invest in Cana- 
dian Government securities had 
been studied, and would probably 
be approved by the New York 
State Legislature in January or 
February. 

Although savings bankers are 
reported in general agreement 
that such securities are top-grade 
“foreign” bonds, the New York 
State Banking Board has thus far 
not granted approval for that type 
of investment. 


Man. Power Commission 


Sept. Load Up 17% 


The number of kilowatt hours 
purchased and. generated by the 
Manitoba Power Commission was 
up 17:23% in September, against a 
year before, Chairman Herbert 
Cottingham states. The increased 
demand is coming from ajl over ive 
province, and is fairly evertly 
divided among commercial 


|\domestic consumers, 


Construction to Oct, 1 shows 880 
miles of poles set, 535 miles of wire 
strung and in addition 100 miles of 
tap-off line built, Mr. Cottingham 
states. Forty*one towns, villages an 
hamlets were energized. , 

Shortages ¢ of insulators and 
weather-proof wire still exist, and 
farmers are experiencing difficulty 
in, having their building wifed, due 
to the fact that contractors are un- 
able to obtain interior wiring and 
fixtures, the chairman reports. 


and | 


See Newsprint 
“Take” Boosted 
By $40 Million 


MONTREAL (Staff)—The Cana- 
dian newsprint industry received the 
equivalént of a $40 million boost in 
annual gross earnitfgs when OPA 
increased, the ceiling price on 
newsprint by $10 per ton last week. 
Effect of this was to bring the price 
of newsprint, f.o.b., New York, to 
$84 a ton, U.S, funds, highest since 
the 1921 price of $111.45 per ton. 
Total net income of Canadian news- 
print mills on an annual basis, will 
be increased by $10 millions, it is 
estimated. 


Newsprint price is now $17 a ton, 
25.4% higher than at Jan. 1, 1946. 
This will very largely offset the cost 
increases which the industry has 
had this year, chiefly in pulpwood, 
labor and freight. Most observers 
agree that the newsprint cost-price 
structure will now be put on a more 
equitable basis than since 1929. 

Behind this latest price increase 
were two main considerations: 

An effort to’ ensure that Cana- 
dian mills will continue to ship 
newsprint to United States. Current 
U.S. supply from Canada is now 3.4 
million tons a year and it is largely 
to guarantee this on a continuing 
basis that OPA granted the latest 
priceshike. Heretofore, much better | 
prices were available in other mar- 
kets. 


Of more immediate importance, | 
pergaps, to U.S. publishers is the | 
question of how far the price in- 
crease will go towards stepping up 
U.S. production. In the United 
States, newsprint production has 
cut back 30% or more since 1939. It 
is still doubtful whether machines 
already converted to book, specialty 
and other papers will now revert to 
newsprint; but there is a good 
chance that this diversion will now 
largely halt, it is felt. 


To the Canadian newsprint inves- 
tor, however, the price increase 
means only one thing: earnings this 
year will be higher than those orig- 
inally anticipated. Observers cal-| 
culate that at least $2.50 a ton of 
the latest price increase will be 
brought down to net profit, on the 
average. This is after making al- 
lowance for the incidence of taxes, 
and the prospective freight fate in- 
|crease in Canada. 


| 


“Based on current levels of costs 
and Capacity operating levels, it is | 
estimated that at least $5 a ton will 
be available for dividend distribu- | 
tion next year. This will mean $20 
millions potentially availeble for 
equity capital next year, observers 
say. 

U. S. Wants Swedish Rulp 

Speculation is now stirring as to 
when, and in ae quantities, 
Scandinavian countries willyresume 


Cockshutt Financing A pproved 
Tractors Now Roll Off Line 


Shareholders of Cockshutt Plow 
Co., Brantford, Ont., passed a by-law 
authorizing directors to borrow for 

apital expansion at a special meet- 

ing this week, Plans were initiated 
for the negotiation of a private 
loan at a‘ directors’ meeting held 
immediately thereafter, The Finan- 
cial Post is told. 

President C. Gérdon Cockshutt 
expressed satisfaction with the 
company’s progress in expanding its 
Canadjan trade under the sales 
agreement it has with the Canadian 
Farm Co-operative group in western 
Canada. He also referred to “the 
contracts made with the great Am- 
erican farm co-operatives and 
Gamble Stores Inc., which together 
will give the company aggressive 
representation throughout the heavy 
buying areas in the United States.” 
These new sales outlets, supplement- 
ing the comparly’s own sales organ- 
ization will, it is expected, insure 
the continuous long-range operation 
of all the manufacturing facilities. 


Mr. Cockshutt also referred to the 
satisfactory progress in manufac- 
turing modern’ farm tractors in 
Brantford. Just the week before, 
one of Cockshutt's firsg.modern as- 
sembly line tractors was flown from 
Brantford to Minneapolis in a 
Douglas DC-3 cargo plane charterea 
by Gamble Stores.:The tractor will 


be placed on exhibition in Minne- 
apolis and other cities. 


The Cockshutt “30,” a 2-3 plow 
tractor, i. thegfirst of several pro- 
jected sizes, The first production 
unit was driven off the assembly 
line by President Cockshutt who 
expregsed keen satisfaction that the 
combined efforts of the manage- 
ment, engineers and workmen as 
culminated in this addition to the 
company’s line of farm equipment. 

“Our only cause for concern at 
the moment,” said Mr, Cockshutt, 
“is the lack of a steady supply of 
raw materials and purchased parts, 
due to the industrial strife in Can- 
ada and the United States. It is to 
be h8ped conditions will quickly 
improve, so that Canada may be 
able to supply both her own needs 
and those ,of the export markets 
without which Canadian industry 
cannot hope to utilize all its pro- 
ductive capacity in order to pro- 
vide a high volume of employment 
needed to maintain a high standard 
of living.” 


In addition to the new tractors, 
the self-propelled harvester * com- 
biné, another recent addition to the 
Cockshutt lines, has given outstand- 
ing performance in the field and is 
likely to develop consid®rable vol- 
umé in the future, Mr. Cockshutt 
states. 


NOTICE TO SHAREHOLDERS 
j ° 
ABITIB! POWER & PAPER COMPANY, LIMITED 


Definitive share certificates are now available for the prior 
preferred shares, the preferred shares and the common shares 
resulting from the recent reorganization of Abitibi Power & 


Paper Company, Limited. 


Holders of tem 


tary certificates for such shares should 


resent them for exchange to one of the under-mentioned Trans- 


c Agents. 


Information and forms relating to the exchange of certificates 
for old 7% cumulative preferred shares, 6% cumulative preferred 


shares and common 


res have been mailed to all registered 


holders of such certificates and additional copjes may be obtained 
from any of the under-mentioned Transfer Agents. 


In addition to the Register at Toronto and the Branch 
Register at Montreal, the Company has established an additional 
_ Bratch Register in New York for the convenience of share- 


holders desiring 


have their shares transferable in the United 


States. The Tranbfer Agents are as follows: 


' 


MONTREAL TRUST COMPANY, 61 YONGE STREET, TORONTO 1, ONT. 


MONTREAL TRUST COMPANY, P.0. BOX 1580, PLACE D'ARMES, MONTREAL 1, 
CITY BANK FARMERS TRUST COMPANY, 22 WILLIAM STREET. NEW YORK 


Que 
1% NY. 


ABITIG! POWER & PAPER COMPANY, LIMITED 


T. BROADHURST, 
SECRETARY. 


Don?t wait 


Buy your 


Denominations: $50, $100, $500 and $1,000 


There is no better foundation security than 


Canada Savings Bonds 


Write or telephone your order today 


Wood, Gundy & Company 


Winnipeg 
' Ottawa 


London, Eng. 


selling in the U. S. market. Pre-war, 
these’ countries sold an annual aver- 
age of 300,000 tons to the United 
States. Since 1942, shipments have 
ceased entirely. 


Revaluation of the Swedish kro- 
na, 15% upward, last summer, ruled 
out possibility of newsprint exports 
to the United States, om price 
grounds. But U. S. price increases 
since then have totalled $17 a ton; 
which works out to offer Sweden 
$7 more a ton, than before’ revalu- 
ation. 


U. S. publishers, desperately short 
of paper, are hoping this will bring 
them Swedish supplies; but some 
observers predict that Sweden can 
still get more attractive prices else- 
where. When the world bubble 
bursts, the situation will change; 
the only question is, when? 

Canadian newsprint mills entered | 
the fourth quarter of 1946 assured | 
that records would be broken in} 
production, and in newsprint ship- | 
ments. Mill production for the first | 
nine months totalled 3,060,071 tons: | 
will exceed 4 million tons in 1946 | 
for the first time in history, even 
though operating rations decline to 
90% of capacity during the fourth | 
quarter. If the mills continue to} 
operate at 99% of capacity, as they | 
did in the third quarter, production | 
will exceed 4.1 million tons. 


Shipments to the United eau 
are now at an annual rate of 34 | 
mA@lion tons; wil] likely reach 3.3 
million tons this year. A new high, | 
up 1 million tons from pre-war, 
up 500,000 tons from the 1941 level. 


| 


CITY OF MOOSE JAW, Sask., | 
has had 44 new businesses estab- | 
lished there since Jan. 1, 1946, vd 


| is reported. 


Limited 
TORONTO 
Montreal 


New York 


Vancouver 
Victoria 


Hamilton Kitchener London, Ont. 


CANADA Savings BONDS 


Security of principal — always redeem- 
able at face valve 


Better yield than any comparable 
investment 


Protection against loss—through 
individual registration 


We Solicit Your Order 


THOMSON 


A. J. Davis 
H. H. Rath 


& Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Moatreal Curb Market 


H, E. Murray 


TORONTO 


NORANDA 


MONTREAL 


tent anne 


8 out of 10 will buy again 


Canada Savings Bonds 


* Give us your order 


GOODWIN HARRIS & COMPANY 
STOCK BROKERS AND BOND DEBALERS 


Members: 


The Toronto Stock Exchange 
Vancouver Stock Exchange 
Canadian Commedity Exchange Ine. 
The Investment Dealers’ Association of Canada 


347 Bay St., Toronto 
Phone AD. 9041 


. Sarnia, Ont. 
Phone 3630 


Privaté Wires 


Largest city-zone cifculation in the French morning field 


Concentrated nearly 100°¢ in Montreal’s quick-action market 


You present your advertising message at the right place, 
at the right time, to get results-— 


You add that extra, sales-getting impact to your coverage of 
Canada’s richest French market when you use the low cost, 
high visibility tabloid pages of 


MONTREAL : MATIN 


Advertising Offices: 
Montreal: D. W. Campbell, 1124 Marie Anne E.— FA, 1171 


Toronto D. L. Boufford, 1f2 Yonge St. — WA. 8509 





a nn ee 


Manufacturers of 


ALUMINUM STRIP, COIL, SHEET and FOIL 
TIN, LEAD and COMPOSITION FOIL 


Laminating © Colouring «+ Printing 


DOMINION FOILS . 


(CANADA) LIMITED 


Executive and Sales Offices 
941 Inspector St.; Montreal, Que. 


Branch Sales Office 
61 Jarvis St.; Toronto, Ont: 


ALUMINUM 
ROLLING MILLS 


Cap de la Madeleine, Que: 


COMPOSITION FOIL 
ROLLING MILLS 
Lachine, Que: 


Canada’s Largest Foil Rollers 


and continuous weld 


PAGE-HERSEY PIPE 


That is why Page-Hersey Continous Weld Pipe and 
Radiant Heating are now synonymous. For many months 
Page-Herscy engineers have made exhaustive studies in 
the field. Right on the jobs where Radiant Heating was 
being installed they have compared notes with architects 
and engincers. They have talked to plumbers, plumbers’ 


helpers, the men who bend the pipe and themen w 


weldit. 


The Continuous Weld Pipe process gives the weld a 
strength and uniformity not possible in former methods 
of manufacture. This process also provides a scale-free 


It covers the most recent infor- 
mation on the application of 
Rediant Heating in all types of 
buildings. Detailed and illustra- 
ted. Mailed on request. 


PAGE-HERSEY TUBES LIMITED 
100 Church St., Terente 


pipe with excellent ductility for 
bending. That is why, for low-cost 
dependable installations and endur- 
ing quality, the trend in Radiant Heat- 


ing plans is to specify Page-Hersey 
Continuoys Weld Pipe. 


For Years of Satisfaction with 
Radiant Heating : : : Specify 


PAGE - HERSEY 


LAOGEST MancractuRtRs OF 
STERL AND GenumEe WRODGHT 
mow PIPE tm CANADS 


PH-126C 


\ 


U.K. Gov't Bonds 
Have Sharp Rise 


British Government bond prices 
moved sharply upward this week. 
British 24% Consols at mid-week 
were quoted at a mid-price of 99% 
—a new high and up two points. 
British Government 3% savings 
bonds, due 1965/75, also hit a’ new 
high, to yield about 2.50%. 


Principal factors in the move 
was announcement of the calling 
of the British Local loan 3% per- 
petuals at 100 on Jan. 5, 1947, and 
of a new British Tap 24%% loan 
due 1975 or after—in effect, a per- 
petual security. 


This latest move toward cheap- 
er money in the United Kingdom 
is expected to have little direct 
effect on Canadian Government 
bond prices although it may help 
keep them firm. Canada Ninth 
Victory Loan 3% bonds due 1966 
have been unchanged at $104% bid 
to $105 asked, since August. Little 
trading is evident: at present as 
dealers are concentrating their 
efforts on selling the new Canada 
Savings Bonds, 


Canadians Buy 


Plywood Firm 


MONTREAL (Staff)—A change in 
name from Atlas Plywood Corp. of 
Canada to Waterloo Plywood Ltd 
marks the purchase by Canadian 
interests of a former U.S.-financed 
company. Purchased in July, it is 
now manufacturing plywood and 
plywood cases. Part of the com- 
pany’s production is going to Globe 
Plywood Co, at Collingwood, Ont., 
which is turning out furniture for 
the United Kingdom. 

President of Waterloo Plywood is 
George W. Grier, president of G. A. 
Grier,& Sons Ltd., Montreal. Vice- 
president is R. H. Robinson, also 
president ‘of Ottawa Valley Lumber 
Co. Secr -treasurer is A.: J. 
Buckland. Ottawa Valley Lumber 
Co. and Plywood Supply Co. will 
distribute plywood panels for the 
new company, the former handling 
the Quebec area and the latter On- 
tario and western Canada. 

Products include box shooks, ply- 
wood panels, plywood barrels and 
drums. Located at Waterloo, Que., 
the company employs about 225 per- 
sons. Birch and maple logs, the raw 
material for plywood items, are pur- 
chased from outside sources. 

Vice-president Robinson tells The 
Financial Post that the company has 
more orders than it can fill. He 
states, however, that the labor sup- 
ply is satisfactory. About half of the 
employees at Waterloo Plywood are 
skilled laborers. 
not now. contemplating any new 
plywood products. 


BIDS WANTED , 


Bids will be received by the under- 
signed up to and including Saturday, 
October 19th, 1946, for issue of 
$26,000.00 Township of Chapleau 
3%% Debentures, maturing serially 
1947 to 1961 inclusive, and. bearing 
interest at the rate of 342%, payable 
annually, and as further described 
in By-Law No. 400. Debentures be- 
ing dated October Ist, 1946. 

The highest or any bid not neces- 
sarily accepted. 

Dated at Chapleau, Ontario, this 
10th day of October, 1946. 

T. R. SERRE, 
Treasurer. 


New. improved to expedite your peacetime business... 


Proved in rigorous wartime use, the new 
Electronic Dictaphone Model “AE” Cameo 
dictating machine is now available for 
general peacetime use. 
The “AE” stands on 


eabinet or floor stand. 


ersational tone to the lightweight hand 
microphone, which also acts as a loud 
speaker for “listening back.” Sensitive voice 
pick up and improved Electronic recording 


The New Dictaphone Model “AE”! 
Electronic Dictating Machine 
Adds the extra convenience and fidelity of 


Electronic Recording to the many exclusive 
operating advantages of the popular Dictaphone 


Cameo Model dictating machine. 


Available 


Sor cabinet, stand or desk-top use. 


our desk or in a 
ou speak in a low 


wy 


enable you to dictate with absolute privacy 
under any conditions. An adjustable volume 
control enables your secretary to regulate 
the play-back for easy transcription. 


Dictaphone Electronic Dictation will double 
your ability to get things done. It frees your 
secretary from the time-waste of two-person 
dictation—enables her to do other import- 
tant work for you. 


DICTAPHONE Elctonie Dictation 


Learn for yourself bow this — “Control Center’? will double your 


ability to get things done. Free 


criptive literature will be sent on request. 


DICTAPHON 


TAPHONE 


CORPORATION LIMITED, 86 R 


CHMOUN 


fiag machiaes sad owe sound recording ee ees Sis 


a 


WS.A.), mnthes) of eae 


CLD RAD 


and Electronic 


The company is |, 


More, Chea 


per Rubber 


Seen Prospect for 1947 


By JAMES H. JOYCE 

A better supply of crude rubber 
at a reduced price is seen in pros- 
pect for 1947 for Canadian com; 
panies as a result of the announce- 
ment that international control over 
the allocation of crude rubber will 
be lifted effective Jan. 2, 1947. The 


"Combined Rubber Gommittee which 


allocated Allied supplies for rub- 
during the war is to be dis- 
anded Dec. 31, 1946 it is announced. 


But this also means that Canada 
will now have to decide whether to 
continue its rubber control and bulk 
purchasing of crude rubber or 
whether to hand this problem back 
to the individual companies. At pres- 
ent Polymer Corp. buys all rubber 
and resells it to the rubber com- 
panies at 24.98 cents a pound in 
Canada for standard top grades. 

There has been no indication yet 
of what the govérnment’s decision 
may be but there is a meeting of 
the Canadian Rubber Advisory 
Committee this week, at which the 
question is almost certain to be 
discussed. 

Working for abandonmant of | 
crude rubber control and purchas- 
ing in Canada will be the govern- 
ment’s. desire to drop all con- 
trols as quickly as possible for poli- 


/\tical reasons and the difficulty, if 


not impossibility, of maintaining the 
current method of marketing oper- 
ations in 1947. 

On the other hand, the Canadian 
rubber control has worked closely 
with the U.S, control, so that the 
Canadian decision may depend on 
what the United States does. At the 
same time, U.S. action will depend 
on Congressional proposals to estab- 
lish a one to two ratio for synthetic 
(i.e. one ton synthetic to two tons 
crude) for reasons of national 
security and to stabilize rubber 
prices, 


Reason For Change 

The decision to disband the com- 
bined committee was based on the 
rate of increase in Malayan rubber 
production which lately has ex- 
ceeded earlier expectations. Follow- 
ing its recommended allocations of 
available natural rubber for the 
final quarter of this year, the mem- 
ber countrie® of the combined com- 
mittee—United States, United King- 
dom, Netherlands, France, Belgium 
and Canada—agreed that the ac- 
celerated flow of crude rubber into 
world market channels would per- 
mit lifting of international allocation 
controls and that there was no need 
of continuing control beyond that 
date. 

This decision wlll mean Malayan 
rubber supplies should go to the 
highest bidder after Dec. 31, 1946. 
There is a considerable conflict of 
opinion, however, as to the price at 
which crude rubber will séll in a 
free market. The recent U.S. pur- 
chase of. 200,000 tons of Malayan 
rubber at 20% cents a pound—3% 
cents a pound under the price of 
23% cents f.ob. the Far East set for 
the last half of this year—is regard- 
ed as highly significant. Shipping 
charges equal about two cents a 
pound ,so that if the price of crude 
fell to this level, it would mean a 
price of about 22% cents Canada, 
as against Polymer’s present selling 
price of 24.98 cents, 


With the ending of international 
control of crude rubber, reopening 
of the Mincing Lane, London, Eng- 
land rubber market—once the 
world’s biggest free market in rub- 
ber—and of rubber trading on the 
Commodity Exchange Inc. in New 
York is being talked. Reports from 
London indicate informed sources 
believe that plans now being nego- 


‘| tiated between the Rubber Trade 


Association and the Board of Trade 
would probably permit only spot 
sales thus banning speculation, Such 
a plan would be a compromise’ be- 
tween an entirely free’ market and 
complete Government control which 
was recently imposed on the cotton 
market at Liverpool. There Govern- 
ment continued wartime bulk buy- 
ing and declined to allow reopening 
of the , Privately operated cotton 
exchange, 


Futures Trading Soon? 


In the United States, restoration 
of futures trading on the Commod- 
ity Exchange is considered likely 
dependent upon the removal of' gov- 
ernmental controls, There the price 
of crude rubber is domestically con- 
trolled, standing at 22% cents a 
pound—the level that has been held 
throughout the war—and in addition 
CPA still maintains strict curbs on 
the use of crude rubber although 
these have been liberalized several 
times since the end of the war. If 


Sale By Tender 


Located on North Wharf, Saint 
John, N.B., three buildi all 4 
storey mill construction with solid 
brick walls, each equipped with a 
freight elevator; large office recent- 
iy modernized in*centre building. 

hipping lane in rear. , 


Nos. 1 and 2 are each 32 x 100 ft. 
and completely sprinklered. No. 3 
is 32 x 50 ft. not splinkered, total of | 


32,000 sq. ft. 11044 
Set. tat 


At present, all three are being used 

as a single unit, but existing fire 

doors would make separation an 

| easy matter. Suitable for warehous- 

jing or light manufacturing. Occu- 
pancy by January 1, 1947. 


Tenders will close at 12 o'clock, 
' noon, November 1, 1946, and should 
be mailed to the below mentioned 

| address. Any tender not necessarily 
accepted. 


' 


Further information may be ob- | 
tained by writing ¥ 


ATLANTIC WHOLESALERS 
LIMITED, | 


BOX 550, SAINT JOHN, N.B., 


or applying at No. 13 North Wharf 
for inspection. 


futures trading in rubber is resumed 
early next year, it may well be the 
first major futures market to re- 
sume operations following cessation 
of trading under price control. 

Resumption of free trading for 
natural rubber will be the signal 
for the first broad test of strength 
between crude and synthetic rubber 
—both on the basis of price and 
preferred use. However, although 
the flow of crude rubber from Far 
Eastern producing countries is now 
expected to pick up quickly, it may 
be some time before total production 
—crude and synthetic combined— 
will exceed world demands, Thus 
the real test may not be for a couple 
of years yet. 

It is the price of crude in relation 
to the price of synthetic which will 
likely be one of the main factors in 
determining the use of each, While 
the exact cost of production of syn- 
thetic rubber is subject to the nor- 
mal variations of any manufactur- 
ing industry, a representative cost 
of the two types made by Polymer 
Corp., Sarnia, based on experience, 
has been established at 16.96 cents a 
pound for G-R-S (Buna-$ type) and 
18.72 cents a pound for G-R-I 
(Butyl type) it was stated in the 
House of Commons last October. 
The present selling price in Canada 
for both G-R-S and G-R-I. is 30.35 
cent’ a pound. This compares with 
the 24.98 cents a pound now being 
charged for erude rubber. 

In the past crude has had 
quite a checkered career. Crude 
rubber in New York was priced as 
high as 82 cents a pound in 1913. It 
was selling as low as 3% cents a 
pound in 1932. 


UniformAirline 
Agencies Urged 


MONTREAL (Staff)—In the esta- 
blishment of about 2,000 inter- 
national airline agencies in Canada, 
United States, Newfoundland and 
Bermuda, recently announced, the 
International Air Transport Associa- 
tion hopes to introduce greater uni- 
formity in the agency set-up. These 
agencies will be certified by inter- 
national airline operators to arrange 
travel shipping and cargo forward- 
ing by air, to virtually any part of 
the world. 


Actually the intention is for IATA 
to screen all agencies which want 
to handle international airline busi- 
ness. This screening process will 
help the organization to determine 
the financial standard of the agency, 
type’ of accommodation, personnel, 
etc. Individual airlines which are 
members of IATA will then make 
their own arrangements with what- 
éver agencies they desire. 


Although no airline is compelled 
to work through an IATA certified 
agency, most are likely to do so, 
since they know that certified agen- 
cies have met certain IATA stand- 
ards, Such a plan, it is hoped, will 
also make international air travel 
and shipping easier, since agencies 
will operate with a greater degree 
of uniformity, by a standard sales 
agreement between agencies and 
carriers. This agreement is now be- 
ing given a final check by IATA. 

An agency wishing to be certified 
by IATA fills out a questionnaire 
sent out by the North American 
Branch Office at 11 Broadway, Ne 
York City. ; 


Teck-Hughes Profits 
Off in Eight Months 


Teck-Hughes Gold Mines estimat- 
ed net profit was $371,153, or 7.7 
cents a share in eight months ended 
Aug. 30 ($401,087, or 8.3 cents in 
similar period of 1945). Bullion 
production totalled $695,168 from 
65,902 tons milled, average recov- 
ery of $10.55 ($721,599 from 68,111 
tons averaging $10.59, same period 
1945), . 

Tonnage had to be curtailed again, 
due to labor conditions and need for 
reconditioning parts of the mine not 
in use during the war, President D. 
L. H. Forbes states: Loss of premium 
on bullion sold and céntinued high 
taxation and rising costs are baund 
to affect earnings adversely and to 
discourage the mining of greater 
tonnage than the minimum required 
to meet operating costs, he adds. 


| 5% First Mortgage 30 Yeer Geld Bonds of 


The Mexican Northern 
Power Company, Limited 


Pursuant to an order of the Supremé 
Court of Ontario, Canad dated the 28th of 
May, 1920 soureving a Plan and Agreement 
for the Protection of the Bondholders of the 
above Company, a new company was organ- 

for the acquisition of all the property 
and assets of said The Mexican Northern 
Power nee Limited, for the benefit of 
the prior m and first mortgage bond- 


The new company was organized is 
Ontario, Canada, under the name of The 
Northern Mexico Power and Development 
Company, Ltd. and has proceeded, in ac- 
cordance with the provisions of the afore- 
said Court order, to issue one share of its 
ste Par Value Common stock in exchange 
er each $100 principal amount of 5% First 
Mortgage 30 Y¥ Gold Bonds of The Mezi- 
wer Company, Limited. 
lescribed 7 First Mort- 
ad Bonds of The Mexicans 
jerthern Power Company, Ltd. are still out- 
nding and the holders thereof are urged 
to surrender such bonds for exchange. 


Coupon Bonds ef $1,000. Each 
10456 12467 13032 14668 14947 
10748 14948 
11690 1 1 


13030 
43718 #12384 13031 14667 1 

Coupon Bonds ef $500. Each 
920 1822 2326- 
921 2495 

496 

1224 497 
1225 2 498 
1226 21 2846 
227 


1 7 
1228 2245 $303 


1562 
820 4160 17 
1821 4447 «#5352 5834 


Coupon Bonds ef $100. Each 
398 
399 
400 


401 

402 1260 

403 1290 

Fer further information apply to: 

THE NORTHERN MEXICO POWER AND 
DEVELOPMENT COMPANY, LIMITED 


Recter Street 
New York 6, New York 


244 


395 
396 
397 


See Profit Higher 
For West. Grocers 


On the basis of results so far this 
year, total sales and earnings of 
Western Grocers for 1946 are -) 
pected to be not less than those re- 
ported for 1945, W. P. Riley, presi- 
dent and general manager States in 
prospectuses covering offerings of 
preferred shares and class A shares. 


“Higher retainabdle profits should 
therefore accrue to the benefit of 
shareholders through the lower tax 
rates now in effect,” he states. 


Despite the unsettled stock mar- 
kets, a ready response is reported 
by Gairdner & Co. to the offering 
of 25,395 preferred shares $1.40 series, 
par $20 last week at $35 a share 
to yield 4.00% and to this week's 
offering of 39,064 Class A $2 non- 
cumulative shares at $34 a share to | 
yield 4.41% on the basis of the stated 
$1.50 dividend rate. This is said in- 
dicative of the desire of investors for 
investment-type stocks, 


Both the preferred and Class A] 
CANADIAN PACIFIC’ RAIL- 


Weston Ltd. which retains a con-} WAYS net earnings for August are 


shares were purchased from George 
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CANADA'S BEST INVESTMENT 
CANADA SAVINGS BONDS 


PAY 234% INTEREST 
MAY BE CASHED AT FULL FACE VALUE 


BUY NOW 
TELEPHONE ELGIN 2236 


BELL, GOUINLOCK & CO. 


25 KING ST. WEST TORONTO 


same month last year) a decline of 
11.7%. Cumulative net earnings for 
the first eight months of 1946 are 


trolling interest in Western Grocers|reported at $720,329 ($816,364 the! ¢10171,861 a drop of 53.6%. 


through 
shares. 


ownership of common 


Earnings a preferred share in 1945 
according to the published report 
were equivalent to $5.83 excluding, 
or $7.17 including refundable EPT. 
On a consolidated basis, earnings 
a preferred share in 1945 were $6.27 
excluding, or $11.17 including, re- 
fundable EPT. On the Class A} 
shares, earnings were $3.90 including 
or $5.08 excluding refundable by the 
published reports, $4.29 or $8.61 on 
a consolidated basis, 


NORTH KILDONAN 


The rural municipality of North 
Kildonan in Manitoba will redeem 
all its outstanding debentures issued 
under Order Number 249/43 of the 
Municipal and Public Utility Board 
of the Province of Manitoba on De- 
cember 3lst, 1946, at the main office 
of the Imperial Bank of Canada here 
in Winnipeg. Such redemptior? will 
be at face value and accrued inter- 
est. The debentures to be redeemed 
are all those issued under said order 
and interest on such debentures will 
cease from and after December 31st, 


1946, 
A. MACAULAY, 
Secretary-Treasurer. 


MOSS, LAWSON § CO.; 


Members 


The Toronto Stock Exchange « Calgary Stock Exchange 


219 BAY ST. * TORONTO! + ELGIN 9281 


STANLEY MOSS « FRANK G. LAWSON e JOHN D. IRWIN e« R. B. G. CLARKE 


* 


ATTENTION: INDUSTRIALISTS 


I have for exclusive sale a large industrial site on the 
Welland Ship Canal, served by Electric Railway. Arrange- 
ments easily made for supply of pure water, service water, 
and sewage disposal; also a dock for shipping. Site is large 
enough for establishment of a model village home-site. 
Soil is excellent, and the property is well drained, 


All inquiries to be made to the undersigned. 


JAMES G. SCHILLER, K.C., 
27 Queen Street, St. Catharines, Ont. 
Telephone — 109. 


CANADA SAVINGS 


* ts 


Fir 


244 St. James St. W: 
Montreal. HA. 3121 


330 Bay Street, 
Toronto, AD. 7104 


Hamilton Halifax Saint John 


LOTS OF FIRST-RATE EQUIPMENT 
that was devoted to war production 
is now available to private industry 
at opportunity prices. Remarkable 
bargains are to be picked up in al- 


most every field of enterprise. 


The I.A.C. Merit Plan makes these 


opportunities more readily available 


to you. 


When I.A.C, finances the purchase 
of this type or any new industrial 
equipment, that purchase stands on 
its own financial feet. Your working 


eapital and other sources ‘of credit 


BONDS 


Quebec Ottawa Winnipeg 


We invite your order for these bonds. 
Information and application forms 
supplied promptly on request. Write, 
wire or telephone— 


ROYAL SECURITIES 
CORPORATION 
Limited 


Calgary’ Vancouver Charlottetown 


are not tied up; they are kept liquid 
and at your ready command for , 


general business purposes, 


It’s good business to do business 
with I.A.C., a firm which has a repu- 
tation for fair and generous dealing, 
of which it is justly proud. It"is 
1.A.C.’s policy to preserve that repu- 


tation. 


Industrial Acceptance 
Corporation 
Limuted 


Head Office ara cs) 


Evecutive Offices: Sun Life Bailding, Montrea 


i Building Lloror 





td 









The Editorial Page 


Widening the Breach 


By its recent actions, radical labor has not en- 
hanced its reputation with the farmer, and in a 
country so largely agricultural as Canada, ragical 
labor would be wise to heed that development. 
The average farmer, who must work long hours 
and often seven days a week, has little sympathy 
with strikes even when fomented by a few short- 
sighted members of his own industry. And when . 
these tie-ups send up prices, aggravate shortages of 
needed goods and interfere with farm marketing, 
as they have certainly done, then the’farmer be- 
comes highly critical, to say the least. 


farmer must buy, especially industrial goods, has 


as well as scarcer. As a result farm costs have 
mounted substantially. 

When the farmer in turn tries to pass thes¢ 
higher costs along to the consumer, however, ther 
is an immediate howl, and often from those sanie 
labor unions which have been so busy in jackifg 
up their own wages, and with them, manufacturing 
costs. There have been loud protests from these 
groupsiagainst the increase in milk and also against 
the suggestion that bread prices are too low. True, 
some have advocated subsidies to keep consumer 


food prices lower, but the farmer, well versed in 
the fundamentals of public finance, is not fooled. 
He knows. perfectly well that subsidies don’t grow 
on trees, that the money to pay them must come 
out of everyone’s pockets, his own included. — 

The wheat farmer in the west has a special 
grievance. He has been asked to sell his wheat 
for Canadian consumption at from 50 cents to a 


' dollar a bushel below the world market and at 
' a specially low price to Britain. 
: prices were kept under control, the farmer did not 


grumble. Since the end of the war, however, he 
Since the end of the war the cost of things the : 


So long as all 


has seen wage demands sending the price of goods 


' he must have steadily higher, while his own 
risen sharply. Farm implements, truck, tractor : 
and automobile tires, clothing, etc, are all higher : 


selling prices continue rigidly restricted. 

As a result of all this, organized labor has lost 
a good many friends among Canadian agriculture 
and the unfortunate breach between town and 
country has been widened, Much of this trouble 
would be avoided if labor and all other groups, 
would only realize that they are all part of a com- 
mon team and that the demands of one group 
must be borne by the others. When farm imple- 
ment workers demand and receive higher wages, 
it is the farmer wHo must foot the final bill, just 
as labor, organized and otherwise, must pay, when 
milk or bread prices rise. 





Settle MLH&P Now 


It is much to be hoped that the new compromise 
plan for settlement of the Montreal Light, Heat 
and Pewer business leads promptly to conclusive 
action. This thing has been hanging fire shame- 
fully long. 

The compromise plan may not be the last word 
as to either justice or wisdom, but it is sponsored 
by a group of men of high integrity and long ex- 
perience in financial and public affairs and, above 
all, it’s a compromise. 

And very obviously some compromise is needed, 
at least as a basis of discussion if progress is to be 
made. Hydro Quebec talked $22.50 for Montreal 
Power shares. Montreal Power directors talk $40 
a share. Both sides sound adamant. With such a 
spread between the two proposals, nothing but 
continued ‘stalemate seems possible. 

The new compromise plan amounts to a guaran- 
tee of $1.25 per shfre for 40 years after which 
the province has the right to buy the certificates , 
at $27 each. 

Whether this or some modified scheme is finally 
accepted, the urgency is to get some reasonable 
settlement promptly. 

Quebec would be getting the property at a most 
favorable price anywhere around that talked in 
the compromise plan. If such a plan had been in 
force in 1945, Hydro Quebec would have had a 
clear profit of over $9.5 millions of which only $1.7 
millions would have been set aside to amortize the 
certificates over the 40-year period. Informed fore- 
casts are that earnings will continue to\climb even 
allowing for the decreased rates called for by the 
Commission. 

Quebec can serve itself, its industfies and its 


people well by tackling this settlement with energy ' 


and realism. 


Dairies Are No Gold Mine 


The recent price raise has unloosed a regular 
flood of loose talk about milk costs. If it does 
nothing else it is to be hoped that the coming 
Ontario Royal Commission puts the public straight 
on some of the fundamentals. 

If the profits in milk distribution even remotely 
approached the figures sometimes hinted, then 
that business would have been a gold mine for 
the companies interested and a tempting field for 
those advocating municipal ownership. But the 
actual record is disillusioning. Scores of dairy 
companies have gone to the wall in the last decade 
or so. Very few have been able to show a con- 
tinuous record of earnings. In 1944, a good year, 
31 (nearly one fifth) of the 160 retail dairies re- 
porting to the Department of National Revenue, 
showed a loss. Only 49 earned enough to be in 
the 100°> EPT bracket. 

The truth is there is much competition and little 
margin of profit in this business, as those who have 
invested in dairy stocks have learned. Before they 
plunge taxpayers into this new venture, advocates 
of public ownership of milk distribution, would be 
well advised to study the earning experience ‘of 
those private firms they would supplant. 


These Hangings Won’t Ensure Peace 

Ten hangings won't cure Germany, H. L. 
MacPherson wisely remarked in his Windsor Star 
column, and he might well have added these or a 
thousand more executions won’t guarantee peace. 

The world would be foolish indeed if it thinks 
that full punishment for every German responsible 
for the last war will protect us from another attack 
from the same quarter. 

It is important that we understand that the 
men tried at Nuremberg were condemned for 
something they plotted or started years ago, but 
which most of the worid did not detect until after 
Munich. But these are not the men we must watch 
to prevent another war. 

As Mr. MacPherson points out, the really dan- 
gerous men in Germany today are submerged from 
view, as deeply submerged as Hitler was in 1919. 
“And they're young — as young as most of the 
doomed dozen were when they fashioned National 


‘Socialism and expanded it into the bristling 


machine that went adventuring in 1939.” 

We cannot hang or jail all the young men of 
Germany; we cannot hope to keep them under 
close surveillance forever. What the British and 
American occupying powers aim’ at in Germany 
is to give the German people some hope for the 
future, hope for a reasonable standard of living, 
hope for a free government. Only in this way can 
we prevent the development of a situation of gen- 
eral hopelessness and misery, which would give 


new fanatics like Hitler an opportunity to take 
controL 


Tourist Week at Ottawa 


Next week is tourist week at Ottawa. There wilf 
assemble the responsible ministers and bureau 
chiefs from every province to discuss ways and 
means of consolidating tourist business gained in 
this first postwar year of travel, to co-ordinate 
future promotional work. It is to be a small-scale 
Dominion-provincial conference in a specific field. 

And the Inter-provincial Tourist Conference is 
important. In the past there has been a lot of 
room for improvement in the co-ordination of pub- 
licity campaigns sponsored by the Canadian Travel 
Bureau, the railways, and the provinces, Each has 
pretty well gone along its own merry way with 
disregard for the others’ aims and methods. Inevit- 
able results have been overlapping of campaigns 


at some points, blind spots at others, frequent con- 
flict. 

There’s going to be a lot of money spent on pro- 
moting tourist travel to Canada and in Canada 
next year. The ante will probably run over $2 mil- 
liens. To make the best use of this it is essential 
that the spenders get together and co-operate, not 
compete. There’s going to be plenty of competi- 
tion from outside Canada, from every state in the 
U.S., from the West Indies, Mexico and South Am- 
erica, and from across the ocean as travel condi- 
tions improve. There won't be room for inter- 
provincial jealousies if Canada is to hold her place 
in the tourist world. 

There will be other important subjects dealt 
with at this three-day executive conference, and at 
the two-day convention of the Canadian Associa- 
tion of Tourist and Publicity Bureaus which fol- 
lows on its heels. But no subject is more vital to 
the Dominion’s tourist business—and so to our 
economy, because tourism is a major Canadian 
“export’—than good promotion. ,— 

If the Ottawa week labored and brought forth 
a bright, catchy slogan and every travel promoting 
agency in the country agreed to. sell Canada with 
that slogan in all its advertising abroad through- 
out the whole of next year, that would be a 
promising start, a good omen for 1947. 


Keep Them Informed 

The recent break in stock prices again empha- 
sizes the desirability of Canadian companies giving 
shareholders and tite public interim reports on 
conditions. 

Among the reasons given for the break is the 
fear that profits may be lower than was expected 
due to labor unrest, materials shortages and strikes. 
If interim reports were available here, as in the 
United States, investors and the public generally 
would at least know the recerd for part of this 
year. , : 7” 

Directors of most companies have reports sent 
to them quarterly or monthly. So little extra 
work would be involved in making them available 
to shareholders. It would be highly desirable to 
do so and in the best interests of the companies 
themselves. — ; 

In most discussions on the release of interim 
reports, company executives bring out the old 
excuse that “the business is seasonal and share- 
holders might get a wrong tmpression.” Manage- 
ments apparently do not give their shareholders 
credit for much intelligénce. Surely neither share- 
holders nor investors generally are so ignorant that 
they would not realize that the business fluctuates 
seasorally. Further, if the information was avail- 
able, the results for one quarter could be com- 
pared with those of the same quarter for the pre- 
vious year. 

Grant that even if “you can lead a horse to water 
you can’t make it drink,” surely managements 
would be less open to criticism if all facts are fully 
disclosed than if results are just available to a 
few. At present interim figures are known to -be 
available in certain instances to an “inner circle” 
and market operations may be based on ‘such 
knowledge. All shareholders and ifivestors should 
at least be “exposed” to the same knowledge. 

Every shareholders should have all the facts 
about a corporation in which he is investing in 
order that he may give it the same intelligent 
study as he would to an architegt’s plans for his 
new house. The more individual shareholders and 
the public know about individual company opera- 
tions and progress, the less ground there will be 


for criticism, just or unjust, of business and man- 
agement, 


Truth in Politics Act 


Mr. Snyder’s face was red, Mr. Young had scored 
again. 

John W. Snyder, secretary of the United States 
Treasury, made the mistake of leaving himself 
wide open at a’ banquet in New York the other 
day. He asked for “constructive criticism” from an 
audience of businessmen that included Robert R. 
Young, outspoken chairman of the béafd, Chesa- 
peake and Ohio Lines. Naturally, Young; who has 
made a name for himself among U.S. railway 
executives for plain talk, wasn’t going to pass up 
that opening. 

Sniped marksman Young: “What we need today 
is a Truth in Politics Act fo match the Truth in 
Securities Act.” 

By the time Young had cited a few possible 
parallels between law enforcement on Wall Street 
and on Pennsylvania Avenue (Washington), the . 
banquet had broken up and Mr. Snyder had gone 
home. All in four minutes flat. 

Canada too, polices business, but, like the United 
States, has no check on politicians who promise~ 
much, deliver little, 


. 


Stop Me If— 


As they left"the night club the cute blond asked 
her escort, “Say what's the idea of giving that hat 
check girl $5 for checking your coat?” 


“Shh,” he whispered, “I didn’t wear my coat 
tonight.” 
, a oe 


“I saw my first pin-up gal back in '95,” said Grand- 
pappy Slocum. 


“Who was she, Gramps?” his soldier grandson 
asked. 


“A rural schoolteacher who tried to hop a barbed 
wire fence on her way to the schoolhouse.” 


- 





Post 
Seripts 


Makes Statistics Talk 


A taciturn, pipe-smoking Scot, 
whose business for years has been 
making figures talks, has just 
authored an eloquent set of Canadian 
statistics. He is Stewart Bates, 39- 
year-old professional economist, 

whose report on 
recon version, 
modernization 
and expansion of 
Canadian indus- 
tries was tabled 
in the House of 
Commons by Re- 
constr uction 
Minister C. D, 
Howe. 

Newly aps 
pointed Direct- 
or - General of 
the department’s 
economic re. 
search branch, 
Bates has had 
his small staff 
busy for the 
past six months surveying 643 major 
industrial plants formerly engaged in 
war production. Result of the survey 
has been presentation for the first 
time of a factual progress report on 
the nation’s industries. 


Bates was born in Greenock, Scot- 
land, in 1907, was educated at Glas- 
gow, where he took first-class honors 
in political economics and philosophy, 
His first job was that of economist to 
the Empire Marketing Board, follow- 
ing which he lectured at Edinburgh 
University. 

In 1934 he was named Common- 
wealth Fellow at Harvard—the Brit- 
ish equivalent,of a Rhodes scholarship 
—and after studying there for two 
years he came to Canada as secretary 
of the economic, council of Nova 
Scotia. In 1937 Bates was named as 
one of the economists on the Rowell- 
Sirois Commission.. When he had 
completed that marathon task he be- 
came Professor of Commerce at Dal- 








MR. BATES 


housie- University and economist for, 


the Salt Fish Board in Haiifax. 


In 1942 Stewart Bates went to 
Ottawa as assistant to the deputy 
minister of fisheries. Three years 
later he joined Reconstruction, and 
Supply as deputy director-general of 
research, working under Dr. Mackin- 
tosh of Queen’s University. Now that 
Dr. Mackintosh has returned to 
Queen’s, Bates becomes heir-apparent 
to the job of director-geneval. 


He Polices CPR 


When passengers travel on CPR 
trains or steamships these days, they 
may not know it but their personal 
protection is a responsibility which 
tall, thin, greying A. Hector Cadieux, 
O.B.E., has recently assumed. As 
chief of the CPR’s department of in- 
vestigation Cadieux is equipped by 
long experience for the job he has 
just undertaken, 44 of his 60 years 
have been spent in this work. 


* Montreal-born, Cadieux got his 
start in police work in 1902 when he 
joined the Grand Trunk Railway as 
a messenger boy at the Montreal 
Wharf. From this $15 a month job 
he worked his way up and in 1913, 
when the CPR’s department of inves- 
tigation was formed, Cadieux was 
chosen as inspector in charge of the 
Quebec and Atlantic districts. Cad- 
ieux now admits that his entry into 





—Cartoon by Grassick. 


WHERE'S THIS GOING TO END? 


‘ 

the field was “one of those accidents 
of life.” It might have been any one 
of a dozen other types of work, he 
says. 


Perfectly bilingual, Cadieux grew 
up inva French locality near St. Rose, 
Quebec, and could not speak a word 
of English until he was 12. His knowl- 
edge of French often comes in handy 
and is probably put into most active 
practice when the Police and Fire 
Chief’s Association of Quebec, of 
which he is a past president, con- 
venes. 


Main purpose of the department 
which Cadieux now heads, after 
three years as deputy chief, is the 
protection of passengers, their pos- 

sessions as well 
as company 
property. His 
large staff is or- 
ganized along 
#lines similar to 
the Royal Cana- 
dian Mounted 
Police. His work 
requires that he 
be on constant 
watch for confi- 
dence men, pick- 
pockets, baggage 
thieves, etc. Un- 
der the Canadian 
Railway, Act, his 
men, whether or 
not in uniform, 
have powers of arrest, search and 





MR. CADIEUX 


‘execution of warrants. Normally these 


warrants are executed in the presence 
of municipal or provincial officers 
who act as independent witnesses, 


In Cadieux’s memory two under- 
takings stand out: the visit of the 
King and Queen in June, 1939, and 
the outbreak of World War II. 


Because of the need for security on 


the occasion of the Royal Visit, Ca- 
dieux had to organize volunteer police 
forces at all points where the Royal 
party stopped. At Three Rivers, Que., 
it was decided that a police force of 
500 were required, and the best that 
the railroad, the municipal and pro- 
vineial authorities could do toward 
meeting that number was to make 60 
available, After explaining the prob- 
lem to the Mayor, the city council 
was called into session and resulting 
from its official okay, it was not long 
before the balance of the staff had 
been recruited from church choirs, 
boy scouts, and other organized local 
bodies. They were outfitted with uni- 
forms although many had to be 
identified as special officers merely 
through arm bands, 


At the outbreak of war Cadieux 
was faced with the problem of en- 
gaging over 1,000 special guards 
within 48 hours to man bridges, cul- 
verts, roundhouses. This task was un- 
dertaken and done within the re- 
quired time limit. For the work he 
performed in organizing the Provost 
controls on railroads, Cadieux re- 
ceived an O.B.E. in 1942. 

Actually the responsibilities: which 
Cadieux has recently assumed are not 
altogether new. Twice before, in 1923 
and in 1940 he was appointed acting 


“chief and so he knows the type of 


problems that his present job re- 
quires him to handle. 


When Cadieux gets time off he en- 
joys playing golf at’ Marlborough, 
although he admits that his game 
has suffered from lack of practice. 
His other hobby consists of his flower 
garden at his home in the west end 
of Montreal. An inveterate cigar 
smoker, he consumes eight or nine a 
day. Married in 1917, Cadieux has 
three children, twin daughters and a 
boy. 


Urges U.S. Take Lead in Freeing World Trade 


Must Cut Tariffs and Reform 
Customs Administration 
Says Prominent Group 


Below is a digest of recommendation 
to the United States Government and 
the American public to restore world 
trade by the Committee on Foreign 
Economic Relations of the Twentieth 
Century Fund, New York, an institute 
for stientific research and public 
education on current economic prob- 
lems. 

(Members of this committee are drawn 
from the ranks of business, labor, gov- 
ernment and professional economists 
and its recommendations are based on 
an extensive factual investigation, 
made by a special research staff, which 
the Twentieth Century Fund is plan- 
ning to complete and publish within 
the next few months. 

Because of the vital interest of this 
Dominion in world trade, this view of 
an important group of promirent 
Americans, should be of interest to 
many Canadians, . 


The five main points advocated: by 
the Committee are: 

1. Immediate steps to establish. an 
open-sided or multilateral system of 
trade among whatever nations are now 
able and willing to join such a system, 
without necessarily waiting until the en-' 
tire world is ready to join. 

2. Direct business aid, on an adequate 
but realistic basis, from the United 
States to help war-exhausted countries 
to rebuild their. shattered economies, 
become self-supporting and rejoin an 
open system of world trade. 

3. The Export-Import Bank to be 
given primary responsibility for carry- 
ing out the American share of this 
rehabilitation program and increased 
resources to do so. 

4. Helping to smooth out the often dis- 
astroys ups and downs of foreign trade 
by (a)* using the «International Bank 
for Reconstruction and Development to 
promote long-term stability of the flow 
of investment and thus help to stabilize 
international trade; and (b) drawing up 
plans for an international agency that 
would help to counteract the bad effects 
on world trade of a depression in the 
United States or elsewhere by setting 
up a central stock pile for raw materials 
and prime commodities, buying and 
storing them when world trade is slow- 
ing down and selling them when world 
markets become active again. 

5. Expanding our volume of imports, 


on the basic fact that to sell exports 
we must buy imports, by (a) technical 
changes in administering our tariff laws 
so as to encourage imports; and (b) 
prompt and vigorous use of .the Reci- 
procal Trade Agreements Act to expand 
our own and the world’s volume of 
trade. 


Mincing no words about America’s 
opportunity and obligation at this mo- 
ment in world history, the Committee 
says: “There is no policy advocated in 
this report which would have a chance 
of operating with success anywhere, 
in any area of appreciable size, without 
the wholehearted participation of the 
United States. Our economic potential is 
too large, our foreign economic inter- 
relationships are too pervasive, to permit 
a multilateral system to function effec- 
tively without us. The creation of such 
a system, if it is to be created, will re- 
quire the cooperation and participation 


_ Of many nations, but from the United 


States it will require more. We must 
assume, in addition, the initiative re- 
quired to bring it into being.” 
Analyzing the kind of system of peace- 
time trade between nations that should 
be set up now, the Committee says: 
“Ideally a multilateral trading system 
should be world-wide ... But universal- 
ity is not essential. It is essential (1) 
that the area covered by multilateral 
trade be sufficiently large and varied 
to afford an adequate basis of popula- 
tions, skills and resources for mutually 
beneficial exchange and to avoid the 


. necessity for major evonomic readjust- 


ments, and (2) that the nations and 
peoples which enter into the multilateral 
system do so wholeheartedly.” 


Looking at the nations of the world 
today, the Committee finds three broad 
groups: “On the one extreme are the 
countries like the United States whose 
internal economy, as a matter of choice, 
is organized to provide a maximum of 
freedom ... At the other extreme are 
countries like the U.S.S.R. whose in- 
ternal economy, as a matter of choice, 
is organized on a centrally administered 
basis.” 

A third classification, says the Com- 
mittee, is “a group of countries now 
emerging from the war, the economies 
of which are now organized, not as a 
matter of choice but of necessity, along 
administered lines. Their aspiration is 
to return to an internal economic or- 
ganization with much greater freedom. 


. +. It is the first and third groups of 
countries that constitute the natural’ 
potential membership for a successful, 
workable multilateral system ... The 
overwhelming bulk of worlé trade be- 
fore the war was conducted among the 
peoples of Western Europe, of the Brit- 
ish Commonwealth, of the Western 
Hemisphere, and of Japan, the Philip- 
pines and Indonesia.” 

The Committee stresses the point that 
Toans and rehabilitation aid should go 
only to countries tha} show a real desire 
and capacity to improve their own lot 
and become self-supporting members of 
an open trading system. : 

In the Committee's analysis, America’s 
greatest contribution to world prosperity 
is to remain prosperous herself. Like- 
wise, the great world danger comes 
from possible ups and downs of the 
“boom and bust” cycle in the United 
States, As one means of helping to 
smooth out the ups and downs of for- 
eign trade, the Committee recommends: 
“that the® International Bank for Re- 
construction and Development concen- 
trate primarily on the financing of the 
longer term international reconstruc- 
tion and developmental programs; and 
that it provide, in the financing of each 
program, for a sharp acceleration in case 
of depression.” ‘ 

As a further means of overcoming 
the world-wide effects of slowing of trade 
in bad times and as a way to keep com- 
modities moving, “the Committee sug- 
gests ... that our public authorities 
promptly formulate specific plans for 
an international buffer stock agency 
designed to operate in the international 
markets for storable raw materials . . . 
Such an agency would be directed to 
accumulate stock piles of storable raw 
materials during the period of depres- 
sion and to dispose of these stock piles 
when high activity returns.” 

Recognizing the basic need for in- 
creasing imports, for trade is a two- 
way street and in the long run a coun- 
try cannot hope to sell unless it is pre- 
pared to buy, the Committee -calls for 
negotiations for reduction in barriers 
to trade between countries. Also, as a 
means of specifically increasing the flow 
of imports into the United States, “The 
Committee recommends that the Ad- 
ministration proceed immediately, under 
the powers conferred in the Reciprocal 
Trade Agreements Act, to secure a sub- 
stantial modification in the U. S. tariff 
structure,” 





What Others 
Are Saying © 
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Editorial of the Week 


Threatening Our Greatest Asset 
Windsor Star 


There was a day when thrift was the motivating 
force of most human beings. It was so because it would 
and did pay big returns. There was an incentive for 
the average man or woman to work hard, to use initiae 
tive and inventive genius, to save money. That quality, 
however, has become almost a drug on the market 
today. It is difficult to convince anyone that it is worth 
the effort. 

There is a certain responsibility on the state to proe 
vide security for its citizens. Certainly, they should 
receive some of the benefit from the taxes they pay, 
But there is*a danger of going to senseless extremes, 
to the lasting detriment of our national character 

This country was not built up under a regime of 
paternalism. It was made great by people who had to 
depend on their own unaided efforts, who could attayw 
security only by the lifelong practice of industry. ine 
itiative and thrift. We are coming dangerously close 
to the brink of an era in which we shall heedlessly 
destroy this greatest of all national assets. 


Other People’s Views 


POWERFUL INFLUENCES ARE AT WORK in 


Canada as well a& throughout the world seeking to 
undermine and destroy capitalism, says the Regina 
Leader-Post which warns that: “Labor and manages 


ment must come to realize before it is too late that the 
system which they both declare they want to see cone 
tinue will not be able to function if conciliation is re 
placed by conflict.” 


THROUGH SUBSIDIES, Canadian consumers have 
been getting their wartime food below costs, asserts 
the Farmer's Advocate (London, Ont), which come 


ments: “It has been a bad and misleading education, 
for now when subsidies are removed and prices neces 
sarily raised they will feel that producers of foodstuffs 
are gouging the public and demanding more than the 
traffic will bear. Dominion Government agencies care 
ried on educational campaigns in order to condition the 
people of Canada for the wartime emergency controls. 
It is even more necessary now that they alert the people 
for decontrol and educate the masses in respect to costs 


and fair price levels.” 


AN AMAZING DEMAND, terms the Montreal Star 
of President Truman's note to Great Britain urging 
immediate admission of 100,000 Jewish immigrants inte 
Palestine. Bluntly comments the Star: “Neither Cane 
ada nor Great Britain is in the slightest degree cone 
cerned with whet the President does in the United 
States in a political campaign. Great Britain wotld 
certainly never have dreamed of sending such a note 
to the United States had the situation been reversed, 
It is high time that some sense of proportion af well as 
some regard for the essential principles of statesmane 
ship were injected into the attitude of the United States 
regarding the Palestine situation.” 


NOY IMPRESSED with the explanation that the 
shortage of bottles is responsible for the drastic cut 
in the Ontario liquor ration, the Peterborough Exam- 
iner observes: “It is being said by the public and the 
press (including several papers which ordinarily give 
the Provincial Government warm support) that the 
Brunner-Mond strike is being used by the L.C.B.O. ag 
an excuse to cut the ration, hoard spirits, and make a 
great splash when the new Ontario cocktail bars are 
opened. If this is so it is a shabby political trick, and 
points once again to the highhanded, arrogant conduct 
of government monopolies. Let advocates of state 
ownership take heed.” 


WE ARE CAUGHT in the cogs of inflation, sarg 
the Montreal Gazette, which comments: “With every 
increase in the cost of Canadian living there will come 
renewed demands for equal increases in wages. It ie 
that inevitability that darkens the present, makes the 
future so gloomy. The Government is the only author- 
ity that can halt the upward spiral now that it hag 
permitted the country to be caught in the cogs of the 


inflation mechanism. Unhappily the Government's 
most inspired solution is day to day improvisation, 
day to day c&mpromises, each of which has an 


inevitable and equal reaction on the nation’s economy.” 





The Financial Post 


Member Audit Bureau of Circalations 
A weekly newspaper presenting in a popular mane 
ner reliable information respecting investments, busie 
ness and national affairs in Canada. 
DOUGLAS M. GOWDY, Manager 
RONALD A. McEACHERN, Editor 
Royd FE. Beamish, Gordon L. Smith, assistant editors: Clive 
H. Chattoe, construction industries editor; Gordon M. Grant, 
mining editor; James H Joyce, investment editor: Donald G, 
MacLean, insurance and banking editor. Associates: N 


Se 
O'Neail, W. L. Dack, R. R, Robinson, Hugh Agnew, Ronald 
Williams. 


Ottawa: Kenneth R. Wilson, 260 Irving Avenue, 8-947. 


Montreal: Arthur D. Styles, Howard Gamble, Dominion Square 
Bidg., MA. 233}. 


Corporation Records: Frank G. Carter, Kathleer Farmer, Winte 
fred Flanagan, Mary Hill, Hazel Horgan, Grace Leaman, 
Margaret Maitland, Fraser Martin, Naomi O'Grady, Marjorie 
Scammell, Dorothy J. Smeltzer, Claude H. Taylor, Barbara 
Treviranus, J. R. Wilson 


Librarians—Beatrice Hamilton, Jean Reid. 

Austin A, Weaver, advertising manager. 

Melville M. Greig, circulation and promotion manager. 
Advertising Service: Reg. V. Nicholls. 

Montreal: Murray R. Chipman, eastern manager. 

San Francisco: Duncan A. Scott & Co., Mills Bidg., Sutter 1393, 


Los Angeles: Duncan A. Scott & Co., #48 South Hill St, 
Mich. 092]. 

Subscription Terms: Single copies, 10 cents. Yearly: in Canada, 
United States, Mexico and British Empire, $5; all other 
countries, $6, 


Advertising Rates: Single insertion, $420 per inch. Contrac® 
terms upon request. 


Authorized as second-class mail, Post Oifice Department, 
Ottawa. 





Other Publications and Services of The Financial Post 

CORPORATION SERVICE. A. C. Bowman, manager, 

$:0 monthly. Special prices for selected part service. 
BUSINESS YEAR BOOK. Yearly $2. 
SURVEY OF CORPORATE SECURITIES. Yearly $2. 
SURVEY OF MINES. Yearly $2. 
SURVEY OF OILS, $1 
DIRECTORY OF DIRECTORS AND OFFICIALS, Price $4. 


Printed and Published by 
MACLEAN - HUNTER 
Publishing Company Limited 
481 University Avenue, Toronto 2 
JOHN BAYNE MACLEAN HORACE T. HUNTER 
Founder and Chairman President 
FLOYD 8S. CHALMERS THOMAS H. HOWSE 
Executive Vice-President Vice-President and Treasurer 
MACLEAN-HUNTER Publications: 
NATIONAL MAGAZINES: Maclean's Magazine, Chatelaine, 
Mavyiair, Canadian Homes and Gardens 
BUSINESS NEWSPAPERS: The Financial Post, Canadiag 
Advertising. Canadian Machinery, Modern Power, Canadian 
Printer and Publisher, Industrial Progress, Canadiag 
Shipping, Canadian Automotive Trade, Canadian Aviation, 
Bus and Truck Transport, Hardware and Metai, Canadian 
Grocer, Drug Merchancising, Canacian Bookseller, Canadian 
Stationer, Canadian Paint and Varnish Magazine, Painting 


and Decorating Contractor, Le Prix Courant. Genera! Mere 
chant, L’Epicier, Sanitary Engineer, Canadian Hotel Review, 
Piant Administration. Style, Men's Wear Merchandising, 


and tive business publications in the United States and Great 
Britain, @ 

OTHER SERVICES: The Financial Post Corporation Service, 
Canadian Press Clipping Service. 


Other MACLEAN-HUNTER offices: 


MONTREAL Centre 2: Dominion Square ae Marquette 2231 

NEW YORK 18: 522 Fifth Ave., Murray Hill 2-7888 

CHICAGO 6: 200 West Jackson Bivd., Harrison 7890 

LONDON: Maclean-Hunter Limited, British Columbla Howse, 
1, Regent Street, S W.1, Cable, Atabek. 


Oct. 19, 1946 


The Prorincial Roundup 


Accord on Relief Debts Reported 
Privy Council Appeals in Balance 


Manitoba and Ontarlo abpearell 
moving this week—although along 
civergent paths—nearer toward the 
goal of a new Dominion-provincial 
conference. Manitoba's Premier 
Stuart Sinclair Garson sounded a 
warning that failure to reach such 
@n agreement, threatens multiple 
taxation. Ontario’s Provincial Sec- 
retary Daniel Roland Michener saw 
“minor” taxation fields—succession 
Guties, gasoline and amusement 
taxes, and a few others—the only 
Stumbling block in the path of ac- 
cord; insisted the Dominion should 
retire from these fields, which it 
entered during the war, in return 
for the Provinces’ surrender of per- 
sonal and corporation income taxes. 

The three Prairie Provinces “and 
probably British Columbia” were 
reported in or near agreement with 
the Dominion, on a scaling down of 
$165 millions in relief debts; another 
signpost on the road toward a 
broader accord. Quebec's Liberal 
Ex-Premier, Joseph Adelard God- 
bout, further insisted the British 
North America Act of 1867 “is out- 
moded; must be amended to meet 
changed conditions ... this can be 
done with full protection to rights 
of the contracting parties.” 

Four provinces, Ontario, Quebec, 
New Brunswick and British Colum- 
bra, were to appeal to “the foot of 
the throne” next week for’ the 
right to continue such appeals, 
bill introduced in the Dominion 
‘Parliament seven years ago, would 
have prohibited appeals from judg- 
ments of the Supreme Court of Can- 
ada; now the judicial committee of 
the British Privy Council was to 
rule on the constitutionality of that 
move. The provinces contended 
abolition of appeals would violate 
the Confederation contract, of 1867. 

The industrial horizon brightened 
with settlement of the paralyzing, 
three-month strike at Brunner 
Mond's Amherstburg soda ash plant. 
WPTB Chairman Donald Gordon 
spiked rumors of higher bread prices 
in place of the present 10-cent loaf; 
announced restoration of ready- 
sliced bread was being studied. 


bvbace Edward Island 
$200,000 Blaze 


In the middle of Fire Prevention 
Week, Charlottetown had its second 
disastrous fire in 12 days. The ship- 
repair and manufacturing plant of 
Bruce Stewart and Co., the city's 
largest industrial concern, was al- 
most completely destroyed in a mid- 
night waterfront blaze, which also 
levelled the plants of the Island 
Fertilizer Co., and the W. D. Gillis 
Coal Co., with losses totalling over 
$200,000, and over 200 men out of 
work. 

New Utility Board: In a move to 
break a deadlock on rates charged 
by the Maritime Electric Co. to the 
Previncial Government, a new 
three-man commission was named 
to supervise the Island's public 
utilities—Judge C, St. Clair Trainor, 
L. B. MacMillan and W. R. Brennan. 

Seek Cars for Spuds: With losses 


A| 


from late blight much lighter than 
had been feared, the Island esti- 
mated its seed potato crop at 55 
million bushels, with an abundant 
market in the United States, and 
with box car shortage as the only 
possible bottleneck. : 
* . 


Nova Scotia 


Sydney on Air Map 


Sydney was definitely on the 
transatlantic air map this week, 
following assurance that it would be 
one of two points of call (the Azores 
the other) for Royal Dutch Airlines, 
en. route between Holland and New 
oo Shell Oil Co. sought permis- 

on to install two 12,000 gallon 
gasoline tanks to service the 24- 
passenger Constellation plgnés. 

Income and expenditures were 
refusing to balance on Western Nova 
Scotia services of the ‘Maritime 
Central Airways and demands 
grew for a mail contract or Domin- 
ion subsidy, in order to keep them 
operating without a loss. Last word 
from Ottawa was that the service 
could not be discontinued without 
permission of the Department of 
Transport, 

Come-back Port: «Unused since 
pre-war days, Port Williams harbor 
was again in service this week, 
shipping Annapolis Valley ,apples 
overseas. Four freighters were 


fruit at the port, before month end. 


More Nova Scotia Gold: The 
province, though still low in the 


was climbing. Seven moriths’ output 
this year totalled 2,569 fine ounces, 
up 37.3% from the 1,870 ounces of 
the corresponding 1945 period. 


New Brunswick 
Spud Horizon Brighter 


Agriculture “Minister. Austin 
Claude Taylor brought back from 
Ottawa, hope for stabilization of 
the province’s potato industry “with 
particular reference to the market- 
ing of the 1946 crop at reasonably 
satisfactory prices”; saw “nothing 
at the moment, to warrant undue 
alarm”; voiced confidence that the 
Dominion Agricultural Prices Sup- 
port Board “is sincerely trying to 
help us.” 

Eggs for England: The Province’s 
poultry breeders, eyeing the over- 
seas market, laid plans to speed 
more earlier-hatched chicks, to en- 
sure the United Kingdum a continu, 
ous supply of eggs and egg products; 
called for better harbor facilities at 
Saint John, 


Quebec 
Wide Black Markets 


In fields ranging from raw sugar 
to electric wiring, Royal Canadian 
Mounted Police cracked down on 
black marketeers in the past week. 
Hijacked in a truck, en route to a 


BUSINESS THIS WEEK 
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“The Moving Finger Writes 


And, Having Writ, 


Moves On...” 


«. + And although an incompetent executor cannot alter 
the written terms of YOUR WILL, his poor management 
may turn into mere travesty the document which you 


hed so corefully planned, 


Sx 


Our wide experience as executors en- 
ables us to act with unusual thorough- 


ness in this capacity. 


ENQUIRIES ARE INVITED, 


MONTREAL 
CHARLOTTETOWN P.8.1 
ST. JOHNS NLD, 


TORONTO 3 


MONCTON, N.B. ST. JOHN, N.B. NBW GLASOOW, NB 
HEAD OFFICE: HALIFAX, N.S. 


LUNENBURQ, Nv. 8. 


Montreal refinery, 10,000 pounds of 
Sugar was recovered by investiga- 
tors, and two suspects were arrested. 


The Mounties swooped twice 
more, at St. Johns and Lacolle, and 
brought recent hauls of black mar- 
ket wiring and electrical equipment 
to nearly $40,000; said it was pur- 
chased in the United States, and 
smuggled here for resale at sky- 
high prices. Thousands of feet of 
| the suspected wire had been traced | 
| to new homes built in the St. Johns! 
| area, 

Fight “Holdup” Sales: The WPTB 
was also cracking down on the con- | 
ditional sale racket, on reports that, 
many merchants were refusing to} 
sell goods in short supply, unless the 
customer also took some other com- 
modity, for which there was little 
demand. The Board announced it is 
“continually on the lookout” for 
such transactions; stressed the need 
for public co-operation in reporting 
instances of such holdups, 


Sees Milk Menace: With milk and 
milch cows now selling at a sub- 
stantially higher price in the United 
States, Premier Maurice Duplessis 
;saw “dangerous horizons” in Ot- 
| tawa's discontinuance of milk sub- 
sidies; promised Quebec will formy- 
late a policy “to do all possible, to 
give justice to all concerned.” 

For Free Enterprise: Freedom of 
private enterprise must be the key- 


| scheduled to load 89,000 barrels *of| stone of Quebec's future economic 


development, insisted Liberal Ex- 
Premier Joseph Adelard Godbout: 
“Private industry must be entour- 


| Canadian scale as a gold producery| aged by the Government, which 


should intervene only as a very last 
resort, if it becomes evident that 
the interests of the community are 
endangered.” Other essentials: an 
education system “conforming to the 
needs of the population”; a greater 
nuniber of small property owners; 
good relations between federal, 
provincial and municipal govern- 
ments, 


Ontario 
Must Find a Way 


Premier George Alexander Drew 
lashed out anew at Communist 
“fomenters of revolution,” bade 
organized Canadian labor eliminate 
them from its ranks: “Records of 
our courts prove that Communists, 
under instructions from Moscow, 
are working to disrupt the social 
structure of this country.” 


Varsity’s Biggest Year: It was the 
biggest year ever for the blue and 
white. University of Toronto re- 
ported registrations of 16,587, up 
4,000 from 1945-46. Arts led, with 
7,402 enrolled; applied science and 
engineering, 4,180; extension courses, 
990; medicine 960; graduate studies 
918; dentistry 514; education 410; 
nurging 331; physical and health 
education, 297; forestry 263; with 
smallér groups in music, household 
science, law, social work, Chinese 
studigs, child studies, and hygiege. 


Hospital Rates Up: Hospital rates 
and wages went up this week in 30 
institutions in the Toronto Metro- 
politan Area “to keep pace with 
rising costs.” Patients will pay an 
additional 50 cents to $1 a day, de- 
pending on the type of accommo- 
dation; male employees will get a 
monthly minimum of $105, females 
$80. Nurses’ salaries, not covered by 
the new union contract, also went 
up “to rates comparable to those 
paid by some industries and other 
organizations outside the hospital.” 
Authorities stressed that even under 
the new rate, public ward patients 
would pay less than $4 a day, for 
accommodatjon and service costing 


* 


Manitoba 


Portage jo Polls 


Next Monday was to tell, the tale 
in Portage La Prairie (and also in 
Toronto’s Parkdale). Liberal, Pro- 
gressive Conservative and’ CCF 
candidates sought the western seat, 
vacant through the death of Harry 
Leader, ‘Liberal. A prospective in- 
dependent dropped out of the field 


REE, 


Hundreds Hungry 


As Cafe Curfew 
Hits Saskatoon 


» Diners out in Saskatoon had 
a new food headache this week, 
as the bulk of restaurants im- 
posed an 8.30 p.m. curfew. New 
Provincial regulations provide 
that waitresses’ must not work 
later than half an hour after 
midnight. The restaurants said 
most of their night trade came 
after midnight; saw no point in 
remaining. open only until that 
deadline, so adopted early clos- 
ing. Labor Minister Charles Crom- 
well Williams said his department 
refused to be made the goat for 
the voluntary curfew. 

at the eleventh hour. Government 
wheat policies were one of the 
major issues,.with prospects of a 
vote which would slash across party 
lines. (Toronto-Parkdale had five 
candidates running, as CCF, Labor 
Progressives and _  Socialist-Labor, 
failed to agree on a joint nominee). 

Provincial Subsidy Out: Garson in 
Manitoba, Douglas in Saskatchewan 
and Drew in Ontario agreed on at 
least one point—no previncial milk 
subsidies. 

Coulter’s Hat In Ring: Mayor 
Garnet Coulter, after 13 years as 
school trustee, six as alderman, four 
as mayor, said he wanted to get back 
into his law business, but a non- 
partisan citizens’ delegation per- 
suaded him to stay in the field. Sup- 
porters predicted an acclamation, 


” ~~ © 


Saskatchewan 


Convention Season . 

Saskatchewan's political cauldron 
was seething today, with conven- 
tions of three parties coming up 
within a month. Social Crediters 
were in session this week, in Moose 
Jaw; Progressive Conservatives 
were to open their biennial gather- 
ing in Regina next week; Liberals 
would survey the scene {n Saska- 
toon, in November (the CCF had 
convened earlier). Liberals. still 
hoped to regain power in the next 
election; but not at the cost of a 
coalition with Progressive ‘Con- 
servatives. “We'll beat the CCF on 
our own, or not at all,” said Pro- 
vincial Leader Walter Adam 
Tucker. 

More Power for CCF: The CCF 
was in the market for its third 
power company, Canadian Utilities 
Ltd., with headquarters in Calgary, 
but with several large steam-gen- 
erated power plants in Saskatche- 
wan. In keeping with its policy that 
“generation and _ transmission of 
electricity on a large scale, must be 
a public monopoly,” the Government 
had previously paid about $1,462,000 
for the Prairie Power Co., about 
$600,000 for Dominion Electric Co. 
Now, Premier Douglas admitted, it 
was negotiating — inconclusively, 
thus far—for the third 

Engineering Beckons Vets: Uni- 
versity of Saskatchewan reported 
registrations of 4,433, a record high, 


For Sale 


The ability to create and 
the facilities to produce 
effective advertising in 
all media. : 


‘Inquiries invited from 
those having authority to 
make decisions, 


‘ 


ta abi 


“Aaron 


ADVERTISING 
- CO” NSELLOR 
330 BAY ST. TORONTO 
ADELAIDE 3762 


AEN DELI I 2 AEE TORRE TIA TE 


In Montreal, ONE newspaper, the 


Star, provi 


des tremendous selling 


force for any advertiser... Behind 
this selling force is the Star's 


saturation 


assures da 


covelage of English 


Montreal, plus a readership which 


friendly, intimate re- 


ception for your advertising in 
the HOME! 


SINGLE-COST COVERAGE 
OF ENGLISH MONTREAL! 


Montreal Star City Circulation 


English 


127,273 


Families in Montreal 
116,114 


The Montreal Daily Star 


' Canada’s Greatest Newspaper” 


though 500 below expectations, War | 
veterans matle up 2,358 of the total 
(1,029 out of 2,780 a year before). 
Arts and science courses had the 
largest enrollment, 1,347; but engin- 
eering attracted the largest percent- 
age of war veteran students, 690. 
Collect, or Else: Provincial Treas- 
urer Clarence Melvin Fines limber- 
ed up a big stick, for use against 
retail merchants who refused to col- 
lect the 2% education tax on sales. 
The retailers’ association submitted 
a Virtual ultimatum: end the levy 
by Dec. 1, or face a noncollection 
strike, Fines replied by quoting the 
law: minimum penalty for non- 
co-operation, $10; maximum $500. 


RT 


Alberta 


Bigger Alberta? 

Casting his eyes northward, Pub- 
lic Works Minister William Allen 
Fallow envisioned a bigger (it pre- 
sumably couldn't be better) Alberta, 
through incorporation of part of the 
Northwest Territories. Natural con- 
nections and physical advantages 
link the two, and a single adminis- 
tration is essential, he insisted, de- 
claring present lack of adequate 
transportation and communication 
facilities is handicapping develop- 
ment of the Territories. 

Home from an air journey to Fort 
Norman, ,Fallow also saw possible 
salvage of some of the construction 
equipment abandoned along the 
Canol pipeline project route, He 
hoped to see trucks, bulldozers, 
scrapers, graders and other appar- 
atus, now rusting in disuse, made 
available for Alberta highways. 


Costlier Coal?: Alberta coal 
mines were working overtime, * to 
stock eastern and western Canadian 
bins, facing a shortage of imported 
fuel; but they weren't doing it for 
free. Delegates from the Operators’ 
Association were in Ottawa, seeking 
permission to boost prices, in view 
of a daily increase of $1.40, recently 
granted to miners: Alberta. produc- 
tion the first eight months of 1946 
totalled 5,855,850 tons, up 785,268 
from the same 1945 period. British 
Columbia got 657,030 tons, an in- 
crease of 71,694; Ontario, 259,295 
tons, up 79,807. ' 


Fight Freight Boost: Alberta and 
British Columbia “emphatically op- 
posed” a proposed boost in freight 
rates; invited Saskatchewan to join 
them in a submission to the Trans- 
port Board. United Farmers of 
Alberta and. Alberta Farmers’ 
Union, were also expected to fight 
the railways’ request, ’ 


British Columbia 


Lift Salmon Ban 

A sufficient number of spawning- 
bent salmon had passed through 
Hell’s Gate, to ensure the 1950 
breed; accordingly, the three weeks 
ban on sockeye gillnet fishing in 
the Fraser River, came off, effective 
Thanksgiving Day (simultaneously, 
American seine-fishing reopened in 
the gulf; catches: mostly chub and 
cohoe). 

Big Fruit Year: 


a 
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The Okanagan 


United States Government Obli 

Guaranteed)........ 
Obligations of Other Federal A 
State and Municipal Securities. ............... 00008 


Other Securities... . 


Loans, Discounts, and Bankers’ Acceptances...... 
Real Estate Loans and Securities 
Customers’ Liability for Acceptances. ............... 


—_—_$$ $$$ _ ret. 19, 1946 
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$2,000 of Canada Savings Bonds is the 
limit that any one person may buy. 


Paying 234% a year for 10 years, these 
bonds provide a higher return than any 
comparable security... they may be cashed 
at any time at 100 and interest ; .. They 
may be bought for cash or if more con- 
venient, on a Monthly Savings Plan. 


As official sales agents we will enter your 


application. Just telephone WA 3611 or 
write. .3 


A. E. AMES & CO. 


LIMITED 

Canada Permanent Bullding 

TORONTO 
Vancouver 


Winnipeg Vietoria 


It’s just common sense to... 


Buy Canada Savings Bonds 


Place your order through us. 


M:Leop, You NG, WEIR & COMPANY 


Metropolitan Building 


Telephone: Elgin. 0161 


Toronto, Hamilton, London, Ottawa, Montreal, Quebec, Sherbrooke and New York. 


,apple and pear; Plums and prunes 485,000 bushels 
crops anticipated, and other fruits | (691,000); apricots 166.000 (nil else- 
also at a high peak. Apples were| where); cherries 128,000 
estimated at well over 8 million | strawberries 
bushels, nearly half the total Domin- | 001,000); raspberries 7,907,000 quarts , cipal 
ion yield; cash value near $30 mil-! (12,423,000); 


Gre 276 St. James Street West 


Montreal 


Telephone: Harbour 4261 4 
Offices at \ 


Toronto 


. 


Correspondents in London, England. 


—— sd 


minion) 

Curb on Shack Towns: The prov- 
ince took the first step toward 
eliminating “shack towns,” as Muni- 
Affairs Minister Roderick 
1,152,000 | Charles MacDonald proclaimed an 


(267,000) ; 
5.964.000 quarts (16,- 


loganberries 


lions. Pears promised to reach 593,- lb. (nil elsewhere): grapes 320,000 | area south and east of Kelowna (in 


000 bushels, against a national total! lb. (Ontario 68,900,000). 
of 645,000. Other fruit crops, with | 
Valley cornucopla was brimming Dominion figures in brackets, were: 


the Okanagan Valley) as “regulated 
Potato output was estimated at) territory,” subject to building re- 
2,280,000 (44,618,000 for the Do- strictions. 
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Head Office: 55 Wall Street, New York 


Condensed Statement of Condition as of September 30, 1946 


Including Domestic and Foreign Branches But Not Including The Affiliated Ciuy Bank Farmers Trust Company 


ASSETS . 
Cash and Due from Banks and Bankers.............  $1,180,300,277 


gencies.. 


gations (Direct or Fully 


Stock in Federal Reserve Bank............ 


Ownership of International Banking Corpora 
‘Bank Premises. ... 4... i 00 00 0s 


ya re 


PP Wd Bern Od 606 0.060 00 6 44.5 60's 00 00 


eee eee eee ewes 


LIABILITIES 


(Includes United States War 
Loan Deposit $332,238,497) 


Liability on Acceptances and Bills. ...... $15,099,747 
Less: Own Acceptances in Portfolio. .... 
Items in Transit with Branches... .. ........... 0.00008 


Reserves for: 


i Unearned Discount and Other Unearned Income. ... 
Interest, Taxes, Other Accrued Expenses, etc 


* Dividend........ 


SEE: Sa MGbb Gn 464 000 0 60.000 bbs 006 80 ce. OFT ROOe 
Ns ies pcicee- cs cb neneeedswasdens ORONO 
Undivided Profits... ...... se see eee eee es» 38,398,090 258,398,090 


Total. see @eoeee eee eeewmee eee eee eee eee eee ee $5,035,05 
———SSS 
Figures of Foreign Branches are included as of September 25, 1946, except those of | 
the Dairen Branch which are prier to the outbreak of the War, but less reserves. 


$604,653,620 of United States Government Obligations and $4,844,020 of other assets 
are deposited to seeure $519,932,393 of Public and Trust Deposits and for other pur- 
poses required or permitted by law, 


(Member Federal Deposit Insurance Corporation) 


ARGENTINA 
Buenos Aires 


ree 
Plaza Once 
Rosario 
BRAZIL 
Rio de Janeire 
Pernambuco 
Santos 
Sao Paulo 


CANAL ZONE 
Balboa 
Cristobal 


CHILE 
Santiage 
Valpersise 


CHINA 
Sbanghal 
Tientsin 


HONG KONG 


COLOMBIA 
Bogota 
Barranquille 
Medellia 


eeee 


tion.. 


3,415,969 


(im DOLLARS ONLY—CcENTS OMITTED) 


DIRECTORS 
GORDON 5S. RENTSCHLER 
Chairmen of the Beard 


W. RANDOLPH BURGESS 
Vice-Chairman of the Board 


WM. GAGE BRADY, jR. 
President 


2,494,669,000 
39,669,206 
203,342,413 
102,372,972 
953,063,063 
3,407,292 
10,083,062 
6,600,000 
7,000,000 
29,467,578 
5,075,410 


re seeee $5,035,050,273 


SOSTHENES BEHN 


President, International Tele- 
phone and Telegraph ( orporatior 


CURTIS EF. CALDER 


Chairman of the Board, Electric 
Bond and Share Company 


ee ee eee 


GUY CARY 
Shearman & Sterling & Wright 


EDWARD A. DEEDS 
Chairman of the Board, The 
National Cash Register 
Company 


> 


$4,723,043,624 


z CLEVELAND &, DODGE 


Vice-President, Phelps Dodge 
Corporation 


11,683,778 
4,224,488 


A. P. GIANNINI 


Founder-Chairman, Baak 
of America National Trags 
and Savings Association 


JOSEPH P. GRACE, JR. 


3,562,686 President, W. R. Grace & Ce. 


31,812,607 if 
2,325,000 JAMES R. HOBBINS 
ries 

AMORY HOUGHTON 


Chairman of the Board, 
Cerning Glass Works 


0,273 


— 


GERRISH H. MILLIKEN 


President, Deering, Milliken & 
Ce. Incorporated 


GERARD SWOPE 


Monorary President, General 
Electric Company 


REGINALD B, TAYLOR 
Williamsville, New York 


ROBERT WINTHROP 
Rebert Wiathree & Ca 


ACTIVE OVERSEAS BRANCHES 


CUBA 
Havanese 


Cuatre Caminos 


Galiane 


La Lonaja 


Caibarien 
Cardenas 


Manaanille 


Matanzas 
Santiage 


ENGLAND 
Lendon 
117, Old Broad St, 
11, Waterloo Pl, 


PERU 
Lima 


PHILIPPINE 
ISLANDS 
Manila 


PUERTO RICO 
San Juan 
Arecibo 
Bayameoa 
Caguas 
Mayeagues 
Ponce 


REPUBLIC OF 
PANAMA 
Paname 


SINGAPORE 


URUGUAY 
JAPAN 
Tokyo (Limited) Mentevidee 
MEXICO 
Meszico City 


VENEZUELA 
Ceraces 
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GRAIN 


LINSEED AND 
SOY OILS 
AND MEALS 


MASTER 
FEEDS 


Also owning and operat- 
ing The Sarnia Eevater 
Ce. Lid., Sarnie, Ontarie. 


TORONTO ELEVATORS 
Limited 


FEDERAL 
GRAI 


LIMITED 


TERMINA 
© UNTRY 


ire Nona 
JUGHOUT THE WEST 
bivenae 


ELEVATORS ~ FORT WILLIAM - PORT 
ELEVATORS 


Ee ee Ory 


THR 


service and Facilities Guarantee Satisfuction 


RELIANCE 


Owners and Operators Country Elevators 
and Terminals 
Exporters and Shippers _ 
SMITH, MURPHY CO. INC, 


510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


_ Operators of Country Elevators in Manitoba 
‘ and Saskatchewan and Terminal Elevators at 
: Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


JAMES RICHARDSON & SONS 


«ww @Te Dp 


HEAD OFFICE 
WINNIPEG 
MANITOBA 


y OFFICES 
Jatt shel-sa-m-bale THROUGHOUT 


CANADA 


mony 
HLS 


This team-up assures efficient de- 
pendable heat and power. Mines, 
factories, stores, hotels, apartment 
buildings, schools and_ institutions 
operating Livingston Stokers report 
fuel economy, low maintenance costs 
and high boiler efficiency. 


Built to fit your needs, Livingston 
Stokers are available in industrial, 
commercial and domestic models. 


LIVINGSTON STOKER SALES CO. Ltd. 
_ HAMILTON e TORONTO e MONTREAL 
all principal cities 


Deny Steamships Sidetracking |Industrial Growth 


War Brides For 


MONTREAL (Staff) — A recent 
call by the Halifax Herald for 
British justice in getting British 
war brides to Canada, may have 
been a little late to have much hope 
of success, some observers here 
think. According to that paper, 
pooh bahs and chorus girls get pri- 
orities on Canadian-bound ships 
leaving war brides, fiancees and 
other dependents of Canadian ex- 
servicemen behind. Informed sources 
here tell The Financial Post, how- 
ever, that the War Bride Bureau 
in United Kingdom which is charged 
with getting British girls across, is 
likely to be disbanded by Nov. 30. 

Considerable criticism has been 
levelled at the authorities since the 
Halifax paper’s article appeared, 
listing an English peer, 22 ballet 
dancers, 6 movie actresses and other 
figures in the theatre and beauty 
world as passcngers from Britain. 
It is pointed out by a steamship 


0 —_ — 


Construction Trends 


Stage Stars 


spokesman here that a certain por- 
tion of accommodation is held for 
ordinary passengers. 

Actually, the passages of war 
brides are arranged by Canadian 
military authorities in the United 
Kingdom: ordinary passengers get 
priorities from a priority board. 
According to a Cunard line spokes- 
man, ship space has always been 
available for war brides when 
wanted, 

One difficulty encountered in get- 
ting British girls to Canada, has 
been the hesitancy of the brides to 
decide just when they want to go, or 
if they want to go at all, it is stated. 

If, as forecast, the War Bride 
Bureau goes out of business at the 
end of next month, it would appear 
that the job of transporting British 
dependents of Canadian ex-service- 
men is just about over. Some re- 
ports place the number of war 
brides still left at 3,500. 


By CLIVE CHATTOE 


Construction Men Frown 


On Storms’ 


The “priority at source” formula 
for housing supply is not widely 
favored. The formula, suggested in 
press iriterviews late last week by 
General Manager Douglas H. Storms 
of Housing Enterprises of Canada, 
got a completely negative response 
from representatives of the construc. 
tion industry’s manufacturing, dis- 
tribution and field branches inter- 
viewed by The Financial Post, Most 
gave the idea small chance of accept- 
ance by either gavernment or 
industry. 

Mr. Storms is chief of operations 
of the year-old limited dividend 
rental building organization of Cana. 
dian life insurance companies, with 
3,600 houses and apartments under 
construction, Hig proposal: that 
Ottawa's reconstruction _ priority 
branch take from distributors and 
give to manufacturers responsibility 
for actual delivery of materials to 
house building sites, but leave paper 
work to the distributors. 

Oppose “Luxury” Jobs 

Most of those interviewed spoke 
approvingly of the Storms stand 
against unnecessary building. Some 


concurred in his charge that priori- 


ties directives are widely ignored 
and lumber, brick, cement, plumb- 
ing and electrical materials diverted 
by distributors ta “nonessential” 
commercial, recreational and institu- 
tional building. But few saw value 
in any plan to extend or revamp 
priority allocation and most called 
for supply production speed-up as 
the only sound approach to more 
materials fo® stalled houses. 

Following are typical statements, 
all opposing the Storms priority plan 
but many expressing dissatisfaction 
over the current splurge of less- 
essential building (The . Financial 
Post, Oct. 5): F 


J. L. E. Price, Canadian Construc- 
tion Assoc. housing committee chair- 
man, immediate past president Nat. 
House Builders’ Assoc.—“I'm defin- 
itely opposed to this suggestion. By 
all means take what we need for 
emergency housing off the top of the 
manufacturer’s pile, But we should 
not dictate how it should flow into 
the contractor’s hands. There should 
not be a desire on the part of any 
general .contractor to put the dis- 
tributor out of business.” 

» John W. Gooch, Canedian Metal 
Window, immediate past president 
Nat, Construction Council—Hous- 
ing shortage is real but exaggerated. 
Supply shortage is a momentary 
situation and offers no warrant for 
blasting the construction industry 
wide open by disrupting distributive 


Supply Ideal 


channels. Distributors have served | 
well for decades; distribution is 
what they’re equipped to do. I doubt 
very much whether manufacturers 
could. organize direct distribution 
much beyond present limits, i.e., 
nails and one or two other items 
to mass-building operations.” 


Large-scale builder—‘‘Reconstruc- 
tion Dept’s present system of 
priority directives to manufacturers 
is working as well as could be ex- | 
pected in so unbalanced a supply- 
demand situation. Under the exist- 
ing setup, the manufacturer is | 
directed by the priorities officer to | 
deliver for specific building pro- | 
jects or priority-holding builders. | 
But deliveries aren't direct; they're 
made through customary jobbing 
and retailing channels. Most dis- 
tributors known to me are honoring 
these directives; I don’t see where 
direct distribution by manufactur- 
ers would help, even if the latter 
could set up the machinery to} 
handle it, which I doubt.” 


Lumber, millwork manufacturer— 
“Sounds good, but wouldn’t work, 
just add confusion to an already | 
terribly confused situation. Not a! 
mill in the country would be able | 
to ship in the quantities, kinds, sizes 
and conditions required on_ indi- 
vidual job sites. More and fancier | 
priority allocations aren’t the 
answer, What's needed, in lumber 
and millwork at any rate, is more | 
production and that may not come 
until decontrol helps iron out cur- 
'rent price, tax and labor problems.” 


General contractor “What's 
/ needed is for Canada to get started 
lon that: “forced draught” building 
materials production program; pair 
excessive production with present 
| dema d, Not needed is any new 
B elekorate system of priorities; 


the present APH priorities are run- 
ning six months ahead of deliveries 
as it is. Housing is a real emerg- 
ency and the lag in production a 
serious matter for hundreds of vet- 
erans. The principle of priority for 
housing is fine but priority direc- 
tives aren't achieving it. By all 
means let’s agree ‘individually to 
| discourage unnecessary building 
but, more important, let’s dig in and 
get supply production really rolling, 
| it necessary by government-pro- 
vided incentives or guarantees.” 


Plumbing, heating manufacturer— 
“Plumbing and heating just won't 
reach contractors and builders | 
assembled and ready to fit if the | 
distributor is short-circuited. A} 
toilet or bathtub is a complicated | 
assembly of many parts from many | 
manufacturers. Without established | 
middlemen, distribution in this field 
would be a hopeless maze. I don’t 
think plumbing and heating dis- 
tributors, for one group, can be 
properly charged with failing to | 
honor priority directives. The basic | 
trouble is excessive demand, ‘short- 
age’ even while production is at an 
all-time peak, despite strike-caused 
scarcity of metals, rubber, etc.” 


Plumbing, heating wholcsaler— 
“Revolution of building supply dis- 
tribution isn't feasible and wouldn't 
help much if it were, Priorities in 
our business are approaching point 
of collapse; priority orders now 
amount to about 50% of total plumb- 
ing and heating turnover. Govern- 
ment instead may have to lower 
housing sights, decide exactly how 
many new houses the construction 
industry can supply and by reimpo- 
sition of some form of project con- 
trol see that only that number of 
houses are started. As it is now, 
there is an entire lack of effort to 
control what is built. Result is that 
scores of builders are holding vital | 
materials in idleness because they’re | 
unable to start or finish houses for 
lack of other items of supply.” | 

Plumbing contractor — “Direct-to- | 
the-job distribution by building ma- 
terial manufacturers didn’t work 
worth a damn in the few cases of | 


record in wartime. It wouldn't work | § 


now, And just between you and I, | 
probably won't be attempted on any 
broad scale. Nails are being routed 


Here Are Some 


Current Projects | 


for Expansion of Business in Canada | 


Lever Bros, C. A. Massey, To- 
ronto, president, is grooming plans 
to spend $7 to $8 millions on Toronto 
plant expansion in the next few 
years, 


Several new buildings will be 
erected on part of 20 acres bought 
recently immediately south of the 
sprawling Lever plant on Eastern 
Ave. at Don River. 


The construction program is “to 
accommodate expected increase in 
domestic business over the next 15 
to 20 years.” 

Lever Brothers Ltd. is Canadian 
subsidiary of Lever Bros. & Uni- 
lever Ltd., London, Eng. 
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Orange Crush >: 


Orange Crush Litd., president F. 
B. Curry, this week awarded con- 
tracts for immediate construction 
of two new bottling plants, one at 
Montreal, one at Toronto, each to 
cost around $1 million including 
land, buildings and equipment. 

The new plants, said to be among 
largest in British Empire, will con- 
solidate operations of Orange Crush 
and its subsidiaries, Gurd, Kik and 
Hires. 

Present working force of 250 to 
300 will be doubled, it is reported. 

Architect, Grattan D. Thompson; 
contractor, Anglin-Norcross;  re- 
inforeed concrete and brick con- 
struction; Montreal plant, at Decarie 
and Cote de Liesse, 2 stories and 
basement, 242 by 323 ft.; Toronto 
plant, at Fleet and Jarvis, 3 stories, 
with one unit 225 by 225 ft., another 
225 by 150 ft. 


Moore Dry Kiln 


G. §. Billington, president, Moore 
Dry Kiln Co., Vancouver, plans early 
construction near Brampton, Ont., | 
of a new plant to manufacture lum- | 
ber kiln equipment for Eastern | 
Canada and export distribution. 
Moore Dry Kiln of Canada is affili- 
ated with the U.S. company of the 
same name, with several plants in 
the southern and _ northwestern 
states. 


Northern Electric 
Talk in building circles this week 


| suggesting that Northern Electric 


Co., Montreal, has bought a sub- 
stantial piece of vacant land on the 
northwest corner of Queen's Quay 
and York St., Toronto harbor front, 
is dismissed, as “premature” by a | 
company official, who said: “At the 
moment, the whole arrangement is | 
in the air and, although we are 
giving every consideration to it, 
we haven't signed any papers yet.” 
6 * * 
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Canadian Celanese 


Foundation work starts this week 
ona new plant at Sorel for Cana- 
dian Celanese, Dr. Camille Drey- 
fus, president. Cost abou’ $1 mil- 
lion, 160,000 sq. ft. Scv.. Indus- 
tries Ltd., contractor, Vice-President 
C. W. Palmer advises he can’t say 
yet: (a) What will be made at Sorel 
other than that the new plant pro- 
vides for “extension” of present 
products, or (b) how many Sorel 
workers will be needed. Celanese re- 
cently completed initial units of a 
$5: million expansion at its main 
plant at Drummondville to produce 
cellulose acetate staple and filament 
yarn. 


Graham Bell 


At Streetsville, Ont., construction 
of a new plant has been started 
for Graham Bell Ltd., recently or- 
ganized to undertake custom por- 
celain enamelling for the domestic 
electric appliance, metal building 
material and similar fields. Initial 
unit of the new plant is 100 by 
150 ft., on 942-acre site. CPR siding. 

Three top men until last summer 
had been with one of Canada’s 
largest metal working industries. 
President is P, Graham Bell, Lon- 
don, *Ont., reputed among North 


that way now to Housing Enter- 
prises, Wartime Housing, Veterans’ 
Land Act and a few of the larger- 
scale builders in the NHA integ- 
rated housing plan. But any attempt 
to apply this formula to all kinds of 
material and to house building in 
general would be a huge fizzle.” 
(Reaction of official Ottawa to 
Mr. Storms’, protest at “rampant 
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AND COMPANY 


TONE dah 


SOLD - RENTED - MANAGED 
AND APPRAISED 


‘WA,.1034 . 


28 ADELAIDE.ST. w. 
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Western Grain Co. Ltd. 


WINNIPEG, 


CANADA 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE 
OF THE PRAIRI 


Shippers and Hand 


PRODUCERS 
E PROVINCES 


lers of All Grains 


luxury building” is reported on oa 
1 and 3 of this issue of The Post.) | 
America’s top-rank ceramic tech- | 
nicians; vice-presidents, Joseph W 
Axon (production), and George | 
Burton (engineering). Secretary | 
and a director is John S. Wright, | 
Paxton & Co.,, barristers, Toronto, 


* *. * 


United Distillers | 


United Distillers, George W. Ner- | 
gan, Vancouver, president, plans | 
construction next year of a new dis- | 
tillery on a recently purchased 24- | 
acre site, Queen Elizabeth Way, | 
Oakville, fast growing industrial- | 
residential town between Toronto | 
and Hamilton (The Financial Post | 
Oct. 12). Alternative plans for size | 
are being considered by directors | 
with decision due next month. Uni- | 
ted already operates plants at Van- | 
couver, Windsor, Ont., and Grimsby, 
Ont. 


* * * 


Dominion Woollens 
Dominion Woollens & Worsteds, 

Henry Barrett, Toronto, president, 

has bought five vacant acres near 


Outstanding Issue 
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Large Vancouver 


Office Building 


This large oflice block is near Vancouver's better 
business intersection. Ground floor is leased to 
four retail stores. Twelve stories of office space. 
At the present pre-war rental rates the revenue 
is 3.9% with an increase imminent on lifting 
of ceilings. 

This building has been maintained in excellent 
condition and is exceptionally well managed. 
Write or phone for confidential details. 


AAMC Ltd. 


REAL ESTATE VANCOUVER. B.C. 
“16 Offices in British Coumbia” 


Owen Sound, Ont., plans to build shareholders earlier. Production 
a small plant soon for 65 hand/ was running equal to 1939 and with 
operators, a much larger establish-| projected increase in operating 
in future. Dollar value of/|staff would show considerable rise. 
sales was up “11% for first five | Existing mills are at Peterborough, 
months 1946, President Barrett told} Hespeler, Orillia, Ont. 


39,064. Shares 


Western Grocers, Limited 


(Incorporated under the laws of the Dominion of Canada) 


Class A Shares 


(no par value) 


Entitled ro receive non-cumulative dividends at the rate of $2.00 per share per 
annum and no dividend shall be set aside or paid on the common shares until 
dividends at the annual rate of $2.00 per share for such year have been paid or set 
aside on the Class A Shares. The Company is currently paying dividends on the 
Class A Shares at the rate of $1.50 per share per annunh. 


Profits of the Company as published in the annual 
statements, per Class A Share presently outstanding: 


Refundable Portion , of 
the Excess Profits Taxes 


Excluded Included 


—for the year ended 


Deceaibet Fi 1945s 3. os io cckcekuccsencee 


$ 3.90 $-5.08 


—for the five years ended 


December 51, 1945, averaged 0:0 & Ore e840 ene 608 .76 


* 4:23 


Capitalization 


(As constituted under Arrangement confirmed by Supplementary — 


Preferred Shares ($20 par value) 
Preferred Shares $1.40 series ($20 pat value)?> 


Class A Shares (no par value) 
Common Shares (no par value). . os see se 6 oe om mee coe 


Price: 


A copy of the circular describing these shares will be prompily, furetaw Dpion: request. 


Gairdner & Company 


Toronto 


Letters Patent, dated August 13, 1946) 


; _ Authorized 
BRENT 175,000 shs. 


Issued © 
59;745 shs: 


67;772 shs:~ 
86,656 shs. 


150,000 shs. 
150,000 shs. 


to © be ee ere + one 
“ 


$34 per share to yield*4.41% 
at the current rate of dividend 


eee eee 
- a E 


Limited 
Quebee ~ 


Montreal Hamilton 


The information contained in this advertisement is based upon statements and statistics which we 
believe to be reliable. We do not guarantee, but believe the statements made bereinm to be true. 


(22.4% 


Than 1944 


150, 
- O 


Than 1940 


MORE and 


Business Paper Advertising 
is being placed by Agencies . . . 


Each year advertisers and agencies pay ever- 
increasing attention to good business paper 
advertising — and each year, business paper 
advertising shows impressive new gains, away 
ahead of the increase in general advertising 
volume. 


Maclean-Hunter Merchandising Newspapers 
record increases substantially higher than the 
over-all figures given here. To tell and sell the 
men who buy and sell your products, you cannot 
do better than pick the Maclean-Hunter Mer- 
chandising Newspaper, serving your specific 
trade. Each is the leader in its field. 


Increase 
in Business Paper Advertising 
compared with 
Genera) Advertising 


For detailed information, contact 


our Toronto or. Montreal office. 


VLE MLL 


4933 (1935-9 =100) 1s ‘ 


MERCHANDISING [pug 
NEWSPAPERS 


Published by MACLEAN-HUNTER Publishing Company Limited 


481 UNIVERSITY AVE 


Canadian Grocer ° 
Canadian Paint & Varnish ° 
Canadian Bookseller ° 


Drug Merchandising ° 
Painting & Decorating Contractor ° 
Canadian Stationer e 


TORONTO 2, ONT 

Hardware & Metal and Electrical Dealer 
L'Epicier e Le Prix Courant 

Men's Wear Merchandising e Style 


General Merchant ° 





The ablest assistant 
I ever hired is my 
VOICEWRITER! 


\ 


He is in and out of his office — on the go 
— all day long. 


Reports, instructions, correspondence 
make heavy demands on his time too, 


He says he'd be lost without VOICE- 
WRITING ... 


W hich lets him dictate, by himself, when- 
ever the opportunity offers. 


You never have to match your time with a 
secretary's when you dictate to the Edison 
Electronic VOICEWRITER. You use hours 
you formerly spent waiting — and the other 
half of your “executive team” gets more done, 
too, with less effort. Want to prove it on your 
own work? Just phone EDIPHONE, your city, 
or write Thomas A. E@ison of Canada, 
Limited, 31 Adelaide Street West, Toronto 1, 
Ont. 


EDISON 
Electionic- 
VOICEWRITER 


TORONTO 

Branch 

KIRKLAND LAKE 
Sean 


J.P. LANGLEY & CO. 


C. P. ROBERTS, F.C.A. 
CHARTERED ACCOUNTANTS . 


We invite you to take advantage of 
our special facilities when purchasing 
Canada Savings Bonds. 


Burns Bros.& Company 


Members ‘of the Toronto Stock Exchange 


244 Bay Street Toronto AD. 9371 


Gera Veit 
Tang 


FINE sheep and got leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL, <4, MUDGE 


NEW TORONTO 
OistRIBW~TOR-FREOK WHITLEY & CO. MONTREAL 


_— 


SAVE MONEY - TIME e WORRY 


Let us manage your — 


Office Building 
Apartment Building 
Duplex 


You can leave the full care of maintenance, collec- 
tion of rents, etc., to us. 


Out-of-town clients can arrange to have monthly 
credits deposited in their bank. 


J. D. McWILLIAMS 


REALTY 


25 King St, West TORONTO 


Member Toronto Real Estate Board 


- BOOKS FOR BUSINESSMEN 


THE DIVINE RIGHT OF CAPITAL, by 
C. E. Ayres; biished by Houghton 
Mifflin Co.; pages price $3.50. 

The theme of Mr. Ayres’ book is 
neither new nor unusual, but its 
presentation is. Briefly, it is that, 
if capitalism is to continue as the 
great force in North American econ- 
omy, government spending (and 
therefore taxation, particularly of 
private and corporate incomes) must 
continue to be an integral part of 
our system. Just as the kings of 
England relinquished supreme auth- 
ority to rule in a “limited mon- 
archy,” Ayres suggests, so too must 
capital accept restrictions on its 
power as' government takes over 

| some of its prerogatives, 

This is not just another “soak the 
rich” treatise, but a carefully docu- 
mented outline of a plan. Ayres be- 
lieves that only by a steeply graded 
income tax scale can national 
wealth be made to flow into the 
hands of the “have nots.” A fund of 
tax revenue, he holds, should -be 
kept in reserve, like water in a 
dam, and channelled into areas 
needing it most in time of drought. 


Since manufacture of capital goods | 


is the first industry to feel the 
pinch when business retrenchment 
comes, he believes that government 
spending on capital equipment could 
do much to head off threatening 
depressions before they can get 
started. 

“Railways buy locomotives only 
when ‘their traffic is increasing,” he 
cites by way of example. “In a de- 
pression, when traffic is decreasing, 
locomotives do not wear out as fast 
as when traffic is heavier and in a 
depression railways are financially 
unable to afford new locomotives. 
Consequently they do without, patch 
up the old ones and postpone re- 
placement until better times. 


“But good times and bad times 
are general conditions. Conse- 
quently all railways do without to- 
gether, and all railways order re- 
placements together. This means 
that locomotive builders are some- 
times swamped with orders, and 
sometimes have no business at all, 
as conditions improve or worsen. 
This feast-or-famine behavior of 
the construction industries has a 
terrible impact on the whole econ- 
omy, especially through the fluc- 
tuation of employment. For all the 
many employees of these industries 
are also consumers. When they 
are laid off, they stop buying things 
and this still further deepens the 
depression, even drying up railway 
traffic and closing down locomotive 
works tighter than ever.” 


That is the kernel of Ayres’ dis- 
course. Many Will disagree with 
his theme, but even they will find 
it interesting to examine his argu- 
ments. The book is brightly writ- 
ten, easy to read and understand 
and provocative enough to stimulate 
the thinking of any reader, be he 
supporter or opponent of Ayres’ 
economic philosophy, 


GOING ABROAD FOR BUSINESS, by 
Edmund B. Besselievre; published by 
Reinhold Publishing. Corp., New York; 
238 pages; price, $4. 

If you have any desire to conduct 
business in a foreign country, or if 
you wish to prepare yourself for 
possible residence abroad for busi- 
ness purposes, you will find this 
book a most valuable guide. In a 
most readable and entertaining 
manner Mr. Besselievre prepares his 
readers for the many complications 
and pitfalls of trading in a foreign 


land. 

Such details as the correct way to 
call on a government official, when 
and when not to invite him to din- 
ner, what sort of domestic arrange- 
ments to maintain, the social activi- 
ties of your wife—these and a host 
of similar matters are described at 
length. In addition the author pro- 
vides much valuable information on 
the technique of business transac- 
tions abroad. 

Mr. Besselievre has spent a large 
part of his active business life in 
foreign countries as an engineer for 
the Dorr Co. of New York, Conse- 
quently, he writes with the author- 
ity of a man who has done all the 
things he is talking about. Virtually 
every page of the book is crammed 
with important information, pre- 
sented in a breezy, readable man- 
ner. 

He deals not only with matters of 

interest to companies who wish to do 
business abroad, but with the details 
that affect individuals who plan to 
genter foreign trade as gepresenta- 
tives of exporting manufacturers. 
One chapter, dealing with arrange- 
ments to be made with an employer, 
is particularly helpful to young men 
who have an eye on careers in the 
export service. Another chapter dis- 
tusses the best way to operate 
abroad—whether the company 
should open a branch office or 
merely hire an agent. Another tells 
how to select a foreign representa- 
tive or agent, 

All in all, “Going Abroad For 
Business,” can be described as an 
exceedingly helpful handbook for 
exporters. 


THE INDUSTRIAL REPUBLIC, by Paul 
W. Litchfield; published by Corday & 
Grows Co., Cleveland, 0.; 201 pages; 
price, $4. 


Paul Litchfield, chairman of the 
board of the Goodyear Tire & Rub- 
ber Co., tells a fascinating story of a 
plan that brought industrial har- 
mony to Goodyear for 18 years be- 
fore the advent of the American 
“New Deal” forced it out of exist- 
ence. 

The book is divided into four 
parts. Part I, reprinted from a 
pamphlet written by the author in 
1919, sets forth the views he held at 
that time on the subject of indus- 
trial relations. It is surprising how 
many of his observations then still 
hold true. Part II tells of the unique 
plan he formed to carry out his phi- 
losophies. Part III tells of the rise 
of industrial unionism and how it 
frustrated hig “Industrial Republic” 

lans. Part suggests other ways 
n which industrial harmony may be 
restored or 

Canadian businessmen will be 
chiefly interested in Part II. It con- 
sists of a detailed outline of the most 
amibitious plan for industrial har- 
mony that this reviewer has seen in 
print. ’ 

What Goodyear Tire & Rubber 


WEST SHORE MALARTIC GOLD 
MINES plans to carry out cross sec- 
tional diamond drilling on its Ma- 
lartic twp., Que. property. Some 


‘| work is also expected to be carried 


out on the recently acquired group 
of claims in Destor twp., Que. 

ARNTFIELD MINING CORP. has 
received payment on Oct, 10 and 
20 options, each comprising 25,000 
shares at 20 cents, Issued capital, 
3,235,000 shares, 


il 


Co. did was to establish an indus- 
trial parliament, consisting of two 
houses—a Senate and a House of 
Representatives. The assernbly was 
composed of 40 employees and the 
senate of 20. They were elected by 
their fellow workers, representing 
precincts and districts in the plant, 
s0 divided that each man represent- 
ed approximately the same number 
of fellow workers. The only restric- 
tions placed on them were that 
members of the House had to be 24 
years old and have one year’s con- 
tinuous service behind them, while 
senators had to be 25, with at least 
five years’ service. The Industrial 
Assembly had legislative powers to 
make changes in factory rules and 
regulations, dealing with wage ad- 
justment, working conditions and 
es adjustment of grievances gener- 
ally. 
Every bill which passed the House 
and the Senate became law as soon 
“as it was signed by the Goodyear 
factory manager. If the manager re- 
jected it, the bill had to go back be- 
fore both houses for reconsideration. 
If approved by two thirds majority 
votes in both Houses, the measure 
became law automatically despite 
the factory manager’s veto. 


On matters of joint interest to 
men and management joint confer- 
ences could be called where repre- 
sentatives of the men met an equal 
number of representatives of the 
management. 


The story of the plan and how it 
worked makes absorbing reading, 
well worth the study of any busi- 
ness executive. 


TERRITORIAL GOVERNMENT IN CAN- 
ADA, by C. Cecil Lingard; published in 
Canada by the University of Toronto 
Press, Toronto; 269 pages; price $3. 

Dr. Lingard describes his book as 
“an account of the circumstances 
which led to fruition of the hopes 
of the fathers: of Confederation.” 
More particularly it describes the 
influences which prompted pioneers 
|; of the Canadian northwest to de- 
mand provincial autonomy as the 
final step in the thirty years’ evolu- 
tion of their frontier institutions, 


' This is the first comprehensive 
account of the actual events of this 
period, based on extensive research 
into government records and con- 
temporary newspaper accounts, plus 
Dr. Lingard’s close acquaintance 
with Sir Frederick Haultain, Pre- 
mier of the Northwest Territories 
from 1897 to 1905. The result is a 
valuable reference work for the 
legislator, the constitutional lawyer 
and the student, and a revealing 
narrative for the general reader. In 
the account of debates, speeches and 
actions of northwestern pioneers at 
the turn of the century is much 
essential material for an under- 
standing of the continuing problem 
= Domuinion-provincial relations to- 
ay. 


NATIONAL INTEREST AND INTERNA- 
TIONAL CARTELS, by Charles R. 
Whittlesey; published by the Macmillan 
Co. of Canada; 172 pages; price $2.75. 
If this book does nothing else, it 

should at least enable the reader 

to consider the problem of cartels 
with a clearer perspective than he 
had before reading Whittlesey’s 
presentation. Very early in the 
book he reveals the shortcomings 
in most popular conceptions of 
cartel operation and presents new 
ground for weighing and judging 
their economic and political signifi- 
cance, 

At first glance his book may seem 
to be almost a defense of cartels. 

Certainly he explodes with some 


APPRAISALS 


A Registered Professional Engineer 
WHEN 


REFINANCING 
REINSURING 
REORGANIZING 


Write or Telepbone for 
Free Estimate 


H.H. SCOTLAND 8.Sc. M1. Mech L. 


319 Bay Street 


Eigin 5548 Toronto, Ont. 


It's as personal os your sigs fu 


means you! 


assurance a good many of the major 
superficial objections raised against 
them. But at the same time he 
points to other objections which, on 
analysis, appear not only more 
justifiable, but more serious. 


His conclusion is that cartels are 
not all bad, that some are beneficial 
and others in the category of ‘‘neces- 
sary evils.” Or, as he puts it: “If 
it were necessary to choose one al- 
ternative or the other, a blanket 
prohibition of cartels would be pre- 
ferable to their outright authoriza- 
tion. But any such unbending in- 
sistence on competition would also 
entail sacrifices. Cartelization must 
be compared with the other alterna- 
tives, of which nationalization and 
competition under governmental 
control are the most important.” 
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We recommend as 
your BEST investment — 


CANADA SAVINGS BONDS 


Write or telephone us for information 
and application forms 


WILSON, TOVELL & CO. 


Investment Securities 


66 King St. W. TORONTO 


Walter F. Wilson 


Tel. AD. 3065 
John W. Tovell 


A steady income assured with... 


Canada Savings Bonds 


A steady income is assured from every dollar you invest 
in Canada Savings Bonds because the interest rate of 
2.78% is guaranteed by Canada. Each $100 you invest 
will earn $2.75 for you every year. 


Send your application for Canada Savings Bonds to us or 
write for an application form. Every order will receive our 
careful and prompt attention. 


‘self and those you love...make certain your trademark is 


bocked by an ever-increasing . savings: reserve. Get your 


thumbprint...a- mark: which really - means: you...on all 


the Canada Savings Bonds you can!) 


CANADA SAVINGS 


! 


a 


will buy again!” 
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Corporation bond sales this year 55% 
higher then 1929 as refund issues soar. 


Oct. 19, 1946 


Bond Business Booms 
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(to Sept. 30, 1946 


$ Millions 
500 
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The Financial Post 


Bond Yields Gain as Prices Decline 


In Heaviest Year of Refunding Ever 


By JAMES H. JOYCE 
An investor who limited his invest- 
ments to bonds in 20 Canadian com- 
panies would have lost less than 
half as much money than if he had 
held preferred shares in 55 Canadian | 


assets of 270 Canadian firms was in 
a mobile form. (The Financial Post 
June 8.) . 

A principal reason for the large 
volume of refunding this year is 
|seen in the price record. Yields on 


companies—less than one seventh as | long-term Dominion Government 


much as the holder of an all-common 
siock portfolio—in the market de- 
dine since May 30, 1946. 

That is one of conclusions disclosed 
ty a study of the price action of 20 
Ganadian corporate bonds whose 
issues have been outstanding since 
the first of this year. They show a 
price decline of 2.3% since May 30— 
about the time when the stock mar- 
ket was at its high. 

Investors have had a greater vol- 
wme of corporate bond financing to 
consider this year than in any year 
since 1929. The $463 millions of cor- 
porate financing reported up to the 
end of September represents one 
and one-half times as much as was 
registered in the whole of 1929 ($298 
millions). 

Reason for corporate financing is 
quite different today. In 1929, it 
represented entirely new capital. 
This year, 90% represents refunding 
of outstanding isrues. 

Record of Financing 

These facts are shown in the ac- 
companying chart which gives a 
record of corporate bond financing 
back to 1929, broken down into re- 
funding and new capital issues. 

The chart also shows the following 
significant points: 

This year's corporate financing is 
already nearly twice that of all 1939, 
the last pre-war year. 

90% of 1946 corporate financing 
was for refunding (85% in 1939) in 
sharp contrast to 1929 when there 
was no refunding reported. 

New, capital raised by bonds in 
1946 is only 15.7% of that raised in 
1929 but is one third higher than 
the amount raised in 1939. 

The small percentage of new capi- 
tal raised might be considered dis- 
turbing by economists, were it not 
for two facts. One is the amount of 
government funds spent on new 
plant and capital investment during 
war years. A large proportion of 
these new facilities has been avail- 
eble for purchase by corporations. 
The other is that corporations them- 
selves, as a result of ploughing back 
earnings, are in a strong financial 
position and many are able to fin- 
ance necessary capital expenditures 
out of working capital. At the end of 
1845 nearly 40% of the total 1945 





|bonds climbed to an all-time peak 


this year. This, accompanied by the 
large investment demand and desire 
for a better return, caused corpor- 
ate bond prices to go higher—yields 
to go lower. 

Another factor was the return of 
the Canadian dollar to parity with 
the U. S. dollar. As a result Cana- 
dian bonds with a U. S. payment 
option could be refunded in Cana- 
dian funds with a gaving of 10% of 


| the outstanding amount of the issue. 


Representative Bond Quotations 


Refunding of the Consolidated Paper 
5%% bonds in September with a 
3%% Canadian-pay issue is one 
good illustration of a firm waiting 
for parity before refunding as its 
refunding had been talked the pre- 
vious fall, 

For the 20 corporate bonds in the 
accompanying table which have 
been outstanding all this year, the 
average yield moved from 3.55% 
on Jan. 4, to a 3.46% basis on May 
30—about the time when the stock 
market was at its high. A greater 
price rise no doubt would have 
occurred had many of the issues not 
been selling over their call price. 

At their current price, the 20 bonds 
yield 3.70%—nearly 7% more than 
at May 30. But the price drop was 


Oct. 1, 1946 Aug. 15, 1946 
Quote Yield Quote Yield 
% Maturity $ % $ ‘% 

*Abitibi Power ...se.0- 5 1965 98%2-100% 496 100 -102 4.84 
B. C. Power ..ssceoees 4% 1960 102 -104, 3.87 102 -104 3.87 
{Brown Co. ..ncoscceses § 1959 99 -101 Flat 101 -103 Fiat 
Burns & Co. ..scscese 4 1963 100 -102 383 101%-103 3.50 
*Calgary Power ....... 5 1960 103 -105 4.50 10414-10614 4.37 
Canada Cement ....... 4% 1951 101 -102 382 101 -102 3.82 
Can. 8.S. Lines .......5 3% 1957 102 +104 3.06 102 -104 3.06 
Can. Pac. Ry. ..eccesss 3% 1951 104 -105% 2.19. 105 -106 2.17 
Dom. Tat; . isceveceses’ 3% 1957 102 -104 3.07 102-104 3.07 
*Donnacona ...cceccere 442 1956 100-102 425 100 -102 4.25 
E. B. Eddy Co, seseesse 3% 1966 101%-1038% 3.26 1038 -105 3.17 
Federa! Grain ....6.+5 4 1964 102 -104 3.68 102144-104% 3.65 
+Gatineau “S 7 eenereove 3 1970 101 +103 2.82 102 -104 2.77 
Imp. Tobacco ........ 2% 1966 100 -102 2.87 100%4-102% 2.71 
Lake St. John P| & P... 5 1961 10114-108% 4.67. .10144-103% 4.67 
Massey-Harris “A” , 3 1966 §100 101% 290 100 -101% 2.90 
McColl-Frontenac .,... 4% 1949 101 -102 3.59 101 -102 3.59 
McCormick’s .¢....... . 4 1952 101%4-108 «= 3.45) =—-:1014%4-103 3.45 
Montreal L., H.& P... 3% 1973 100 -101% 3.44 100 -101% 3.44 
Montreal Tramways .. 5 1955 100%-102% 464 100%-102% 4.64 
N. S. Steel-& Coal .... 3% 1963 99 -101 3.42 9942-101 3.42 
*Power Corp. of Can’... 4% 1959 105 -107 3.79  10434-106%4 3.82 
Price Bros. ....... esos 3% 1966 102 -104 2.98 103 +105 2.92 
Quebec Power ....e022 3 1962 100 -102 2.84 100%-102 2.84 
Shawinigan .....ececeee 3% 1970 102 -104 3.25 103 +105 3.20 
Simpsons ........ cooee 3% 1960 102 -104 3.13 102%-104 3.15 
St. Maurice Power .... 3% 1970 102 -104 3.50 102%-104% 3.47 
United Fuel ..... coven 4 1959 102 -104 3.62 102 -104 3.62 
Union Gas ....... esese 4% 1950 100%4-102% 3.88  10014-102% 3.88 
Winnipeg Elec. ....... 3% 1971 102 -104 351 102 -104 3.51 


Yields calculated to maturity in all cases, although some bonds above call price. Yields based on asked price. 


* Payable Can., N. Y. or £. t Payable N. Y. 


LLL CL CL Ceti : 





CAP DE LA MADELEINE, QUE., 
sold last week $70,000 of 3% 20-year 
bonds at a price of 99.77 to Paul 
Gonthier & Co. This meant that the 
corporation borrowed the money at 
a net average cost of 3.023%. Last 
February the municipality sold 
$117,000 of 3%% serial bonds at an 
indicated net cost of 3.244%. Bonds 
are dated August 1, 1946, and may 
be redeemed by anticipation, Pro- 
ceeds will be used for road works. 





the efficient, low cost, 


MODERN FILING SYSTEM 


By c simple tum of a wheel, one 
©perator can have at her fingertips 
1,000 or 50,000 cards . . . ready for 
instant reference or posting. Both 
front and back of card can’be post- 
ed without removing card from 
Cardwheel. This rotary principle of 
cards on wheels gives you a record 
system that makes reference and 
posting a matter of seconds... 
Cardwheel eliminates lost and mis- 
filed cards . . . a switch-over from 
your present system to Cardwhee! 
takes only a few hours... is a 
time-saver, space-saver and money- 
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up to 40% on Reference and Posting Time. rates 
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Western Breweries 


Retires All Bonds 


Western Breweries Ltd., Winni- 
peg, Man., has paid off all its 
bonds and now has no bonds or 
preferred stock outstanding, Presi- 
dent G. M. Black advises The 
Financial Post. Outstanding were 
$325,000 of 544% bonds due 1955. 

Capitalization now consists sole- 
ly of common stock of which 244,- 
786 shares were outstanding on 
Oct, 31, 1945, the end of the last 
fiscal year, 

A dividend of 40 cents a com- 
mon’ share was declared payable 
Oct. 15, 1946, which brings the 
total paid this fiscal year to 65 
cents a share, Common dividends 
have been increased each year 
since their resumption in 1941, 

Western Breweries common is 
currently selling about $12% a 
share to yield 5.20% on a 65 cent 
dividend. Earnings for the 1945 
fiscal year were 71 cents exclud- 
ing, or $1.10 including, the refund- 
able portion of EPT. 





not as large as the yield increase. 
The bid prices of these 20 issues only 
dropped an average of 2.3% in the 
period. This is less than one half the 
4.9% drop in price of 55 Canadian 
preferred stocks from their 1946 high 
(see The Financial Post Oct. 5, 1946) 
—less than one seventh the 17.6% 
decline now shown by The Domin- 
ion Bureau of Statistics price index 
for 100 common stocks. 


Taking the period since Aug. 15 
to eliminate the exchange influence, 
the bid price of 30 Canadian corpor- 
ate bonds dropped an average of 
0.49%. This contrasts sharply with 
the action of common stocks which 
showed the largest part of their 
drop in this period. (The D.BS. 
common stock index is now 12.9% 
below its Aug. 15 level.) 


An investor buying a $100 bond of 
each of the 30 companies on Aug. 
15 would have paid somewhere be- 
tween the $3,051% total of bid prices 
and $3,105 of asked prices and obtain 
an average yield of at least 3.55%. 
The investor would value these to- 
day between $3,037 (bid) and $3,093 
(asked) where they give an average 
yield of at least 3.59%. 
The list includes 12 public utility 
companies, 16 industrial firms and 
two transportation companies. 


May 30, 1946 Jan. 1, 1946 
Quote Yield Quote Yield 
$ % % 

10244-104% 3.83 102 -104 3.88 
10944-111% Flat 106 -108 Flat 
115 -117 346 115 +117 3.48 
101 ~-103 3.63 102%4-104% 3.39 
102 -104 3.06 9814-100% 3.45 
105-106 2.14 103%-104% 2.56 
10144-1038% 3.12 1004-102 3.29 
109-111 3.17 107 ~-109 3.44 
102%-104% 3.65 
10014-102% 2.71 

102%-104% 458 10112-103 4.72 
101%-103 3.30 103 +104% 2.97 
101%-103 3.45 1014-103 3.48 
100 -101% 3.44 1004-102 3.40 
101 -103 4.58 102 --103% 4.53 
99144-101% 3.38 97 -99 3.58 
115 -117 289 115%4-117 2,92 
102%4-104% 2.95 

101%-103% 2.73 

103 -105 3.20 100%-102 3.88) 
102 -104 3.15 .01 10245 3.28 
103 -105 3.43 101%-103% 3.52 
e302 -104 3.62 101%-103 3.73 
1004-10242 389 101 +103 3.68 


102 -104 ~ 3.51 
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--.where |, of Quebec Province’s 
total population carries on 2, of 
retail trade 7 
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ANY TWO - OUTSIDE 


...out of 261,525 total cireulation | 
(Saturday with rotogravure) La Presse 

has 195,168 copies concentrated 

in Montreal and Trading Zone. 


The second 
largest daily circulation 
in Canada 


More coverage than 
all other Montreal evening 
dailies combined 


REPRESENTATIVE 
BRANCH OFFICE 


Lorenzren & Thon 


Ipson in 
Manager 


28 44th St.. Ne er is Ps 
82@ Metropolitan Building w w City 


Aug. 31, 1946, against $12,673 in the; terly report to shareholders were: |—The company has completed 267) 

Southern Can. Power corresponding 1945 period. Gross | —$978,000 was ‘spent on new plant, | miles of rural lines since Oct, 1948: 

° earnings at $3,745,253 were up $185,-|equipment and lines from Oct. 1,| and now has 172 miles more under! 
Earnings, Surplus Up 941, net earnings $1,502,221, up 


1945, to Aug: 31, 1946, connecting 
MONTREAL (Staff) — Southern | $46,033. the company’s facilities with 4,374 


Canada Power Co. reports a surplus} Other significant remarks made additional homes, farms and busi- 


of $38,585 for the 12 months ended | by the company in its regular quar- | nesses. an installation bottleneck. 


plow’... by mvesting m 
CANADA SAVINGS BONDS 


| here 1s no finer investment 
for yourself-no better weapon 












y You 
” can buy 

your Canada 
Savings Bonds 
at your local B of M 
branch for cash, on the 
Monthly Savings Plan, or on 
the Deferred Payment Plan. Any 
member of our staff will be 
glad to give you full 
particulars. 
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construction and 105 miles approved. ‘ 
by the Electricity Board but not yet” 
started. Material supplies continue 








a a ee ee ere ee ee a eemeee 





Oct.19,1946. THE FINANCIAL POST Page 11 


° United Automobile Workers (CCL-|tiations for wage increases of $2 a 
Lato Koundup CIO), day and a 40-hour week. Then came 
United Electrical, Radio & Ma-| the steel strike. The Ford talks were 
, On tar. o's Stri ke Wave chine Workers (€CL-CIO) in Wel-| suspended pending the outcome of | 
‘ land's Electro - Metallurgical Co.| the steel dispute. Now negotiations | 
The finest in Ve stment voted to end their 95-day strike by| have been quietly resumed. ae 
‘ 4 4 accepting terms offered in negotia- | company’s offer in the earlier talks | e IRCLOUGH Can d 
for FAM ILY savin 5 kh, d ~ n Stee attern tions before Labor Minister Daley.| was 9c., the union asked 25c, a a 
g The settlement called for a flat 13c. sivsciesieesiiancaiianiii aici AND 
increase, shift bonuses of 8c. and 5c. ¥YLAC GOL ae ts anvew, | ‘ * 
Seitiement of four long strikes) representatives headed by Reid | for the two night shifts (retroactive B wipor wie ne set gro ogc ene Wi Savings 
in Ontario confirms hopes (The| Robinson, Chicage, president of) to June 8), and check-off privileges.| Hutchison Lake property, three COMPANY = 
qd n qd qd Sa vin $ 0 " § ‘| Financial Post, Oct. 5 and 12) that} UMM & SW, It was called by Frank |The union abandoned its 40-hour-| miles north of Geraldton, Little Long 
‘| peace in the basic steel industry | Ainsborough, Federal Labor Depart-| week demand and strikers returned | Lac area, Ont, A contract has been LIMITED Bonds 
to work on the 48-hour basis with| Signed with Hard Rock Gold Mines 


would get a pattern for termination! ment conciliator. Terms remain to 
of other major strikes centred in| be submitted to strikers, time-and-a-half for seven statutory |‘? mill test runs of ore, and ship- 



























































: 2 : 3 ments are now being made to the 
@ Registration of every bond provides | that province. Another settlement then came at) holidays, Hard Fock storage cn In former 
‘ | Among settlements are: the Ana-| Dominion Rubber (Co's, three| The longest strike in UAW history operations levels were established Ww 





protection against loss. conda American Brass Co. strike at| Kitehener plants. Agreement was 


4 | New Toronto works which began | announced at the canclusion of two 
@ Can be cashed immediately, May 2% and put 1,200 out of work.) weeks of conference between com- 
The etrike, called by United Mine, pany and union officials in the of- 
|Mill & Smelter Workers Union | ficgs of Provincial Labor Minister 
(CCL-CIO), cost the workers more Charles Daley at mid-week. Terms 
| than 1.3 million hours in wages up| haye been submitted to the workers 
| to ‘d-week when the seitlement and while they have not been made 
was announced. Anaco:da’s pre- public, it is understood the company 
We will be glad to look after eee ee an eo agreed to raise wages 18c. an hour 
. f aKa anderploeg, naconda’s | (7¢, i 
your family’s applications. general manager, said additional re ee ee ee ontginely 


details have yet to be worked out, pany offered when the negotiations 
Ben Doherty, strike organizer, said began). 


the settlement was based on a 12}sc, 5s 

Mills, Spence & ¢ OQ. wage increase, 4%4c. more than the Beda Ash Strike Over 
company offered nearly five months| At Ambherstburg, 400 soda-ash 
Limited |ago in a proposed agreement which | Workers in the Brunner Mond plant 
25 KING STREET WEST, TORONTO | included an open-end wage re-nego- | 8ained increases ranging from 12c, 
EL. i341 tiation clause. to 16c. giving a minimum wage rate 
MONTREAL WINNIPEG: End of the longest strike this year | Of 77c. an hour for workers who 
staged under the current CCL-CIO| previously earned from 61c, to 64c. 
campaign for higher pay and shorter | Workers who had been earning Gf6c., 
hours, came during a conference be- | or more get 12c. increases, Brunner 
tween company officials and union’ Mond employees are members of 


ends this week at Chrysler Corp.'s 
big Windsor and Chatham plants, It 
has been going on since June 18 
when 4,000 quit work. The General 
Motors strike in Detroit last winter 
lasted 110 days. Settlement was 
reached in Ottawa through Deputy 
Labor Minister Arthur MacNamara 
and his chief labor relations 
officer, M. M. Maclean. Terms 
of settlement (so far not disclosed) 
were submitted to a meeting 
of the stewards on Sunday and 
unanimously accepted. They then 
passed through the formality of a 
ballot vate by members on Wednes- 
day. Later there will be a Govern- 
ment-supervised vate at the two 
plants to decide on adoption of the 
Rand formula for union security. 
Settlement terms are believed to be 
virtually the same as those which 
ended the steel strike. 
Salt Strike Over Soon 

Labour Minister Humphrey 
Mitchell said at Ottawa he was con- 
fident strikes involving Canadian 
Industries, Windsor salt works and 
Doscp’s subsidiary at Windsor, 
Truscon Steel Co., would be over 


at 125 and 225 ft. As a result of 
earlier underground wark and ex- |} 

ploratory diamond drilling, three 80 Richmond St, West, Terento ; 

possible ore shoots were reported | Telephone Adelaide 6191 Write or telephone 
outlined. The No. 1 vein has been | ombere 0 icati 

traced for 90 ft. across 2.67 ft. aver- | M mows, Seana Beales for application forms 
aging $30.45 uncut, The No. has 
been reported traced for 90 ft. across 
1.5 ft. averaging $18.86 uncut, The 
No. 5 yein has been exposed for a ees — ' 
Peggth of D9 fea Bie Ey SSS _ Se 
ing $16.64 uncut grade. 


@ Can be bought for immediate pay- 
ment, or on the monthly say ings plan. 











THIS IS AN AGE OF 


SPECIMLISIS * 


Many lumbermen could deter- 
mine the amount of wood in a 
load ,.. but not as accurately 

















® Punish Outlaw Strikes 
© |Revise Tax Law, Is Plea 


From Our Qwn Correspondent chell. “Don't underestimate the 
WINNIPEG—heynote of the 17th] power of the political-minded min- 
annual Canadian Chamber of Com-| ority in the Canadian labor move- 









fb The “scaler” {s a walking yard stick 
where the timber is loaded. His know- 


















soon, A 8 , = led and judgment rank him a 
Rubber companies involved in the aE g scaler. Por he sa Spe the highest paid spe laliets in Conadinn 
URWA strike program will probably cialist at measuring logs ... just Lumbering. It ts his job ta determine 


aceurpatels by kilftul neasurement, the 





follow Dominion’'s lead. Negotiations 
have been proceeding between the 


as we of Provincial Paper 


car as it leaves the timber limits 


i at aa i ii mérce convention here last week} ment. They are like a dog on a eee ae ob at the oe panera Limited are specialists in the 
ERT cy sksssnassn ne ceeene tense yeenavt ees HT Elia was struck by President C. Gordon | herding job.” plant, and others are reported under}; j inti 
ts erie NNT Cockshutt of Brantiord, Ont., in his} Manitoba's Premier Garson, in-| way at B. F. Goodrich, Goodyear anufacture of fine printing, 


address “Enterprise in Action,” vited to discuss recent Dominion- 
“Enterprise in action built this} provincial develapments, said poli- 


nation,” he told 680 delegates al-| tical agreement among the govern- 
tending the three-day meeting. “En-| ments is “the best way to preserve 
terprise in action will solve the] not only Confederation but our 


problems now thrusting themselves| Canadian economic and_ political 


Tire, Gutta Percha and Seiberling. dt ‘ . 
With settlement of the strike at Do- Provincial specialties include 


minion’s three Kitchener plants.| Super Calendered, Book, 


2,500 will go back to work. The other 
companies employ about 7,700 Coated and Offset papers. And 





upon us.” system.” among them, Barringham Rubber | . for more than 30 years papers 
— ‘ail Mr. Cockshutt and other speakers “During the next several years,| Co. workers at Oakville returned to : ee 
I ag) IIT ate virtue th levelled their sights on four main| We face the prospect of ideological | work in August under an agreement bearing the Provincial Paper 


targets: the future of private en-| aggression directed against our Can- 
lerprise, employer-employee rela- | adian economic and political system 
tions, taxation, and international af-| by socialist and totalitarian groups,” 
fairs directly affecting Canadians.| the premier warned. “In this ag- 
The meeting called tor enforcement | 8ression we will be on the defen- 
of the law against illegal strike pro- | Sive. The most potent weapons of 
cedure, revision of Income War 1x | the attackers will be, not so much 
and Excess Profits Tax Acts, a posi- | he advantage of totalitarian social- 
tive long-term immigration poiicy, | 8#™—-which, when properly known 
improvement of export shipping fa- | 29d understood can have but a slight 
cilities, encauragement to scientific | appeal to the individual Canadian. 
researc. on use of farm products in| The most potent weapons will be 
food and industry, irrigation and| °Ur own shortcomings , , . By our 
soil conservation development, econ- | carelessness, or selfishness, or stup- 
omic and fiscal policies tending to | i@ity, we have permitted casual de- 
co ae mainiain employment in industry | fects ta become associated with our 
and in agriculture, a trans-Canada | 8¥stem, just as barnacles are per- 


| highway system. mitted to become associated with 
ae rl Ri be p er @ } y ships. These defects we certainly 
ey * LIMITED ‘ The Right to Strike 
Pa vy ¥ - 


with an open-end clause providing trade-mark have been the most 
for wage adjustments to conform 


with the average scale set in the used fine printing papers in 


industry as a whole, Canada. 
Early in July, the big UAW local 
in the Ford Motor Co. opened nego- 
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Head Office: 388 University Avenue, Toronto. 


must cure.” Branch Sales Qifice: Maentregl. Mills at: Mille Roches 
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— a a “As presicent of this association,| Officers electea at the meeting 
# x 









a = — Ontarie, Thereld, Qntarie, Georgetown, Ontarie (2), Port a" 
I GP a yf PP ee I uphold the principle of the zight|include: Mr. Cockshutt, president ih 
TORONTO MONTREAL HAMILTON 4 | of any citizen to strike,” the’ re-| (re-elected); -H. Greville Smith, ializing in 
Sa iaiteeelathe es neraencienememmatinatarteatmnmil elected Chamber head said. “How;| chairman of the executive; H.’ A. yee g 
eS cacti acts, Cla Mali ial lila oa o nay to Omani ever, L emphasize a yilal difference | Bryce, Toronto, and Irving P. Rex- Chain Store Locations 
between the right of a citizen to| fard, Montreal, vice-chairmen of throughout 


omega Shon is fd ios ~ | strike and the wisdom of his doing | the executive; H. D, Burns, Toronto, 
be so.” honorary treasurer; James Muir, 
Equal responsibility under the! Montreal, associate honorary treas- 
ey of wate parties to a collective| urer. — é 
argaining agreement, a realization ‘ e i ‘ 
Zi eoceeerese) | Of union responsibility to the pub- 5c. 3 tt tie Piece: Alta, 
BeUMiemiia | lic, and a secret and properly super-| , B. McDonald, Edmonton; Sask. 
Rothe mri maety | vised ballot among employees, were} 4 A. Murphy, Saskatoon: Man., E. 
Maarten | animous conclusions reached at) B. Frost, Winnipeg; Ont., J. L. Car- 
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f | the labor relations forum. son, Toronto: cS ; 1A \ 
Dieses | HH. (Greville Smith, vice-president, gems | donee N BP. a Nortmer REALTORS os 
GROUND A MAN CAN HA Canadian Industries Ltd., urged sep-| Saint Joh: N. S., A. A. Dunphy, 
THe BEST BACKGROUND A , ee eee meme | aration of political aims from labor-| Kentville: P. E. I. Col. K. Rogers, WINNIPEG — MANITOBA ' eee 
CAM MAVE « Frit BEST BA Nee iti a ei esse ete ce | Management disputes. He submitted | Charlottetown. ” | fe ueeeeeee 
Mi A MAH CAN HAVE «+ that industry should follow union _ a 














Orr are example in fully publicizing its side 


in any dispute. 
bs I a Ml ert ce cae beaeld Walter P. Zeller, chairman of the 
nee C of C economic development com- 
mittee, was another plumping for 
a good public relations jab on man- 
agement’'s side. 


“Bitiable Selling Job” 
“Although the businessman has * Simply call at your Royal Bank branch, 


done 2 ne job of selling . e 

the public the merits of the goods he - : . 

ean produce, he has done a pitiable sign an application for one or more 
job in selling the merits of the econ- e ; = a ‘ 
omic system which has made, and bonds, to be paid for by convenient in- 
arene. oan mene, oe preruevee ; 

possible,” sa r. Zeller. “Cana- i ish, 
re tee, er rere a stalments spread over a year if you wish 
promptly all aiaeoeing statements 





terprise, and must make use of every 
legitimate means of giving publicity 
to the virtues and advantages of the 
free enterprise system.” 

In the private enterprise forum, 
Would h wae Ra L, Seale weeny oe 
, ; '@ versity economist, sa ree enter- 

ould you have to give mp your keys mr keys prise is essential to political free- 


in Canada Savings Bonds. 


regarding the system of private en- Keep up the war-time saving habit. Invest 





CANADA SAVINGS BONDS 

to your home, your car, all your possessions dom. He advocated free co-epera- 

tion and relaxation of government 
«++ if a damage suit were decided against you? controls ROM @ Are as good as cash—bached by the 

2 ear Genera e . , 
, Fear of a general strike across Government of Canada..« 
You may feel secure financially, but are you Canade: Grae Velied be Mamata Vit 
protected against damage claims arising from a sie don cents in the employer- Can be bought for cash, or by instal- 
ear accident causing injury or death, or damage ee re ! ' He According to Webster, this five-dollar word means clear-sighted — ments out of income, at any branch 
to the property of others... or a defective step | down between Tedueuy and tae fe @ acute mental vision or discernment... which pretty well describes ere 
: not far away and that present ° the “eight out of ten” who plan to invest in Canada Savings Bonds. 
that trips a delivery man? Are you protected strikes are, in their minds, merely ° ' ‘ Can be bought by salary deductions 
9 . the setting- x in traini 

against loss by fire! Adversity walks in many foe a honerel strike” said Mr. Mit at your place of employment.. 





disguises, 
SPOONER OILS net profit was Can be sold at any chartered bank 


There is only one way to protect your Josey cated aesmcaaly se rectors IN RECENT ADVERTISEMENTS we during the war; paying for your purchase any time, for what you paid for 


security, And that is through adequate insur- to Gevelopmient operations by the 


eompany in the Piains area were have been suggesting that the way to save in cash, if you like; but better still by them, plus earned interest... 
ance, Adequate insurance does not mean costly considered by the board. None of é 3 i ‘ J : , ailablei d it 
i Y N y t ; the peepee investigated warranted money 1s to have a plan and stick to it. convenient instalments, as you earn. ‘ re available in four denominations: 
meurance. Your Norwich Union agent will help drilling expenditure, either because os oe $50, $100, $500 and $1,000. 
: : of iack of geological merit in the i i ~ ound o r yourself, with ever ; : ; 
you decide the coverage you need. sida sealtiaed, Gr ie Genebont cf Now comes this Dominion Govern You fou ut for you , y 


tea. ieee a ment savings plan, ready-made for your Victory Bond you bought, that this is a _ © Ave vegetared = cach bend yon tay 





INCOME ACCOUNT , Me is registered in your name at Ottawa. 
The best im a oa aaa im pan hg hegpaee~ < egaR = needs. It enables you to add to your savings system that works... convincing 
eee Mile Gasuveidt Less: Oper. exps, ..., 6,226 5,586 ; f , 
és t Depegciation ive - ° present holdings of Victory Bonds by = proof that you cai “save some for “OUT OF '20:WHLA BUY AGAIN” 
Net profit ......605. ° d 1,890 | 
ne eee ee the same tried-and-true method you used yourself.” 
. NORWICH i INION CONDENSED BALANCE SREET 
As at June 30: 1946 1945 
Govt. bonds 00002 Manes Aalase 
e ‘ Ye ‘ « BPRPEEUR + eeee eee v 5 } 
oe hg Dinh eee: ead THE ROYAL BANK OF CANADA 
: prep. chgs. ... ~~ 
. ' sayist 7 ; 
Founded 1797 Mopention # tad. ws, ail te:e82 ge : 
| Head Office for Canade— Equipment. ,;:t00 30.088 41,308 oe ek 
Horwich Cothedrel 12 Wellington St. East, Torente oat curr, abs. 5 ae nate 
B. M. WHITLEY, General Manager for Candds Defic b leitetecus 07-208 108,13 
ee re Workin aoa "bate ne vere a 
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WHEN YOU NEED........ 


CALL es aie 


perenne ee Ba I 


Yes, call Eurcha we Exrcha Foundry and Manufacturing 
Co., Woodstock, Ontcrio. . Our technical and metallurgical 
knowledge ond yecrs of experience produce cleaner, sounder, 
more precise aluminum castings. 


FROM ONE TO A MILLION PIECES, rigidly inspected 
to your specifications. 


‘CO. LIMITED 


Pg ) FOUNDRY & MANUFACTURING 
Fl Fad “4G WOODSTOCK, 


ONTARIO 


MARLON ROUYN GOLD MINES | tion to establish the second level 
during September deepened the} at 250 ft. vertical At the end of the 
three-compartment shaft 111 ft. ft month the shaft reached 283 ft., on 
ried out 4,824 cu. ft. of excava~° way to objective of 500 ft, 


car 


LA TIA-G PU RP OG SE 


ear BTC e raat 


LImMItTeo 


|Cory 


Municipality 
Has Lifted Liself 
Well Out of Red 


From Our Own Correspondent 

SASKATOON—Cory Municipal- 
ity, whose boundaries encompass 
Saskatoon, has its own success 
story to tell, for in 1938, following 
the depression years, the munici- 
pality was in debt to the tune of 
$112,000—$87,000 owed to the Do- 
minion and the balance to Saskat- 
chewan banks. Since then both 
the Government and banks have 
been paid off and today Cory 
shows a balance of $75,000 in cash 
and bonds, 


Tax arrears in 1938 were $70,000, 
but today arrears for the nine 
townships, within a six- to eight- 
mile radius of Saskatoon are only 
10% of that sum. In 1938 feed and 
grain advances totalled $97,000 
outstanding; today the amount has 
been whittled down to $10,000. The 
municipality has also paid $40,000 
for road machinery within the last 
two years. 


| Travellers’ Cheques 
‘Indicate Travel Urge 


Increasing volume of travellers’ 
cheque business, reported by the 
foreign department of Mellon Na- 
tional Bank & Trust Co., Pittsburgh, 
is interpreted as_ indicative of 
travel-mindedness on the part of 
Americans. 

“Volume is double that of a year 
ago,” said C. B. Fergus, vice-presi- 
dent in charge of the foreign de- 
partment, “and promises to increase 
further as soon as travel-minded 
Americans are permitted to visit 
countries now open only to per- 
sons on urgent business. Americans 
seem eager to visit virtually every 
country in which our troops served 
during the war.” 


Vermilion Airport 


Rural Alberta’s Best 


From Our Own Correspondent 

EDMONTON — Acclaimed the 
finest rural airport in Alberta, the 
newly. licensed Vermilion airport 
was officially opened recently by 
Hon. W. A. Fallow, Minister of Pub- 
lic Works, and Mayor J. W. G. 
Morrison. 


The airport has two fine runways, 
one 2,808 ft., the other 3,200 ft.; and 
a Dominion radio range station. 

Many aircraft during the war, 
used the 175-acre Vermilion field 
as a refuge during the war. It now 


|} will not only serve the town, but 


“Nature gave the animal kingdom 
instinct to provide for the future.” 


CANADA 
Wilt help youprovide for the fulute 


SAVIN és 


will be an alternative field for 
planes flying to’: Edmonton. 


BONDS 


This new issue of Dominion of Canada Bonds 
bearing annual interest coupons at 234% will be 
sold over the counter by all branches of the Bank. 


The Bank will always buy back the bonds over the 
counter without notice at par, plus interest. 


You may purchase for cash — or on the monthly 
savings plan — bonds in the denomination of $50, 


$100, $500 and $1,000. 


There will be no general canvass. Please calf at the 


Bank and arrange your purchase. 


“EIGHT OUT OF TEN WILL BUY AGAIN” 


BUY HERE 


IMPERIAL BANK OF CANADA 


"The Bank For You” 


Here’s Cleve Kidd, B.A.., 
Millard Brain Truster 


So far as United Steelworkers 
(CCL-CIO) is concerned, the man 
with all the answers is William 
Frances Cleve Kidd, B.A., national 
research director at USWA head- 
quarters in Toronto. 


Lately the trade union movement 
in Canada and the United States has 
gone intellectual. Unions have de- 
veloped their own particular brand 
of astute know-how. Nowadays 
when an industrialist finds a strike 
on his hands he’s likely to find him- 
self face to face with a highly train- 
ed and well-educated strategist who 
comes armed with a thick brief case 
and a sharp mind, He’s the union’s 
research man. 

That is Kidd’s role with USWA. A 
200-lb. husky he, if he’d had his way, 
would now be playing big league 
baseball instead of juggling facts 
and figures. Most of his brawn he 
acquired punching tuyeres on besse- 
mer converters at International 
Nickel’s Coniston and Copper Cliff 
smelters between 1933 and 1943. He 
took time off now and then to study 
political economy at the University 
of Toronto and the University of 
British Columbia. 

In 1943 USWA began to feel that 
it wanted its own brain trust. 

Once Investment Counsellor 

Kidd was their choice. Fresh out 
of his fifth year in economics at 
the University of Toronto, he also 
had a good background as a union- 
ist. The year before, Kidd had 
taken an active part in organizing 
what has since become the biggest 
local of the United Mine, Mill & 
Smelter Workers Union (CCL-CIO) 
at International Nickel’s Sudbury 
district plants (6,000 members), And 
he was an ardent CCF-er, 

Kidd might have been any num- 
ber of different things. He might 
have been a pitcher if his family 
hadn't raised such a howl when he 
flunked his upper school courses try- 
ing to make a name for himself as 
an amateur. He might have been a 
stock broker. From 1928 to 1930 he 
worked in the clearing department 
of Homer L. Gibson's stock company 
in Toronto until the market crash 
came. 

He might have stayed on with In- 
ternational Nickel, or he might have 
stayed with Babson’s Canadian Re- 
ports, Toronto, as an investment 
counsellor — the job he was doing 
just before going to USWA. 

He came nearest to being a uni- 
versity lecturer. He wanted to fin- 
ish off his thesis for the M.A. and he 
could have done so while lecturing. 

But he likes his present job in 
spite of the fact it puts him in the 
anomalous position of a man who 
normally works about 70 hours 
a week trying to get a 40-hour week 
for fellow-unionists, 


Demon Statistician 


Kidd's big job as a research expert 
is the gathering of information re- 
lating to union affairs from all the 
locals (copies of their contracts, 
wage rates, hours, overtime pay sys- 
tems, vacation plans, working condi- 
tions, ete.), and co-ordinating it. 
Now that the basic steel strike is 
over, Kidd’s big job is to correlate 
information on contracts, wages, 
hours, etc., from USWA’s 156 locals 
in Canadian steel fabricating plants, 
He’s doing this in preparation for 
USWA’'s coming campaign to get the 
wages of workers in these secondary 
plants levelled up with those paid 
in basic steel, 

At the same time he says the 
union will carry on its campaign of 
organizing locals in most of the 
country’s remaining 1,300 or so steel 
fabricating plants. It now has only 
about 10% of them organized, 
though these are the largest and to- 
gether they employ about 50% of 
fabricators’ workers, 

Kidd has written two booklets for 
USWA members in Ontario and 
Nova Scotia, dealing with work- 
men’s compensation laws in these 
provinces and written in lay terms. 


MR. KIDD 


Two more are in the offing for mem- 
bers’ in Quebec and British Colum- 
bia. 

He finds time to make analyses of 
companies in various branches cf 
the steel industry and also of com- 
panies which have ‘nothing to do 
with steel. For instance he’s inter- 
ested in brass companies — USWA 
has invaded that field. While USWA 
hews pretty close to the steel indus- 
try line, it has gone off the track 
here and there, as, for instance, in 
organizing locals for workers on 
five St. Lawrence canals (Chambly, 
Carillon and Grenville, Soulanges, 
Cornwall and Lachine). Excuse for 
this, Kidd says, is that when the 
freeze-up comes, most of these 
workers get steel plant jobs. 


Leans Over Backward 


Kidd has played a prominent role 
in the union’s national negotiating 
committee in the recent steel strike. 
But he seldom takes part in the af- 
fairs of a local negotiating commit- 
tee unless the company involved 
pleads inability to pay. Then when 
he comes into the picture he usually 
asks the company “for a squint at 
the books.” 

Kidd was born 37 years ago at 
Mildmay, Bruce County, Ont., 
of John Kidd, the village school- 
teacher, His father transferred to 
the school at Coniston in 1920 and 
continued teaching there until he 
retired in 1934 and moved his wife 
and family into Sudbury. 

Cleve left school at 17 and went to 
Toronto to get into the stock market. 
After the crash Kidd went back 
home and loafed around for a couple 
of years, finally went back to Sud- 
bury High School in 1932 and fin- 
ished off his matriculation, Then he 
went to work for. International 
Nickel and earned enough to take 
two years in political science and 
economy at Toronto. Back to the 
smelters for another two years and 
then out to University of B.C. for 
another two years to take his de- 
gree, which he received in 1940, 


Strike End Wediiles 
Livestock Deliveries 


From Our Own Correspondent 

EDMONTON—Livestock receipts 
at the stockyards here have doubled 
since the nondelivery strike of the 
Alberta Farmers’ Union was sus- 
pended. 

Most of the cattle added flesh 
through being held later than an- 
ticipated on pasture. Some of the 
hogs reaching market have been 
overweight. How great a loss was 
sustained by farmers through the 
strike has not been reckoned. It is 
known it was highest in northern 
and central Alberta. 

AFU members say the strike was 
a success in that they were given a 
hearing by Ottawa, they gained 
strike experience, they proved the 
farmers could unite, and they made 
the trade unions, with whom they 
have expressed a desire for closer 
affiliation, aware of this. 


son 


Dom. Magnesium Will 


RestartPlantin January 


The Haley’s Station reduction 
plant of Dominion Magnesium is 
expected to resume operating in 
January, 1947, J. D. Barrington, 
vice-president and general manager 
informs The Financial Post, In- 
stallations of residue and convey- 
ing equipment, improved calcining 
machinery, dust control apparatus 
and erection of a new laboratory 
are expected to be completed by 
year end at a cost of several hun- 
dred thousand dollars. 

The company for the first time 
since end of hostilities is now as- 
sured of sufficient orders to warrant 
reopening of the plant, Mr. Bar- 
rington states. There has been a 
steady increase in export business 
with substantial shipments going 
to Sweden, Belgium, Czechoslov- 
akia, United Kingdom, United 
States and Mexico. Agencies have 
been established in several countries 
and others are being negotiated. 

The use of magnesium for cath- 
odic protection of other metals is 
a promising development which is 
expected to ultimately provide a 
substantial outlet for the company’s 
metal. There has also been an in- 
creasing demand for the company’s 
products in the reduction of the 
rarer metals. 

To Widen Research 

The erection of the new laborat- 

ory (concrete and frame building 


120 by 30 ft.) is expected to widen | 
scope of magnesium research and | 


control for Canada. In the mean- 
time, barium, strontium and cal- 
cium hydride have been added to 


the expanding list of materials to | 


be produced in the Haley's Station 
plant, The lack of fabricating facil- 


ities in Canada is a retarding factor 
in widening use of magnesium 
products. 

Dominion Magnesium has already 
made favorable headway in the 
domestic field as magnesium cast- 
ings are now being used in several 
manufacturing fields. Magnesium 
is now -utilized in the. manufacture 
of fire fighting equipment, power 
saws, fishing rod handles, athletic 
supports and in the textile industry. 

A staff of some 150 men is now 
maintained in the Haley's Station 
operation with an additional 50 
men expected to be on the payroll 
iby the time the reduction plant 
restarts. 

The foundry business of Light 
Alloys, the subsidiary, is increasing 
and a substantial backlog of orders 
is now reported on hand, Additional 
factory facilities have been pur- 
chased in order to increase produc- 
tion of finished magnesium cast- 
ings. 
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Control 


Unit Inventory Cards, processed through Remington Rand 
Punched-Card Accounting, control all stock, purchasing and 
stores operations for American Stores Company, Philadelphia 


@ J. E. Matthews, Chief Accountant, relates the 
following highlights of their unit inventory 
control procedure: 


“In the 15 years since we installed Remington 
Rand Punched-Card Methods for controlling 
inventory and sales and preparing operating 
analyses, we have had ample opportunity to 
prove their effectiveness and economy. 


“We maintain an inventory of over $25,000,- 
000, with a yearly turnover of 16 to 17 times 
for the six warehouses and 10 to 12 times for the 
more than 2,000 stores. Sequence-numbered 
unit inventory cards are the basis of our opera- 
tions and are established for each item as re- 
ceived. 


“Store orders, containing around 3,500 units 
each, average about 85 per day at each ware- 
house, Warehouse selection sheets And store in- 
voices, showing total units per item, current unit 
retail price and extensions, as well as total cost 
and weight of order, are summarized and print- 
ed from pre-punched unit inventory cards pulled 
for each order. These printed records speed or- 
der assembling and checking. Advance knowl- 
edge of order weight aids delivery scheduling. 


“The same cards are used to prepare commod- 


*KWIK-FAX. 


REMINGTON RAND 
TABULATORS 
PRINT ONE-HUNDRED LINES 
OF DATA PER MINUTE 


«.. the Symbol 


INDUSTRIAL 
OPERATION 


GREENING TRU-LAY 
PREFORMED WIRE ROPE 


for longer lif 


» A 

ity and store sales analyses and other reports 
which management finds of great valueinevalu- 
ating commodity movements. 


“High and low numbered unit cards in-the 
tubs under each item are the basis for producing 
a-weekly inventory report. “Out of Stock” re- 
ports are tabulated daily, These reports guide 
the buyers in maintaining stocks according to 
merchandise demands. 


“From the accurately tabulated  rezorts, 
weckly operating estimates are made for each 
branch and prove out very closely with actual 
operating results, 


“The benefits derived from Remington Rand 
Punched-Card Unit ‘Inventory Control have 
been an invaluable factor in the efficient 

handling of our more than 2,000 stores. A dis- 
trict study revealed an average cost approximat- 


ing two dollars per week per store for all these 
benefits.” 


Certified Report No. 4414, explaining the 
details of the American Stores’ operation, may 
be obtained by writing to our nearest branch 
office or direct to Remington Rand Limited, 


Tabulating Machine Division, 199 Bay Street, 
Toronto, 


Reminglon Rand 


PUNCHED-CARD ACCOUNTING 


*The HOLE MARK of a System 


of Accuracy 


ad: 


The B. GREENING WIRE COMPANY LIMITED 
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HAMILTON ONTARIO 


WINNIPEG 





. that’s the advice to busisess 
men from a large insurance com- 
pany. And, for Canadians especi- 
ally, there's nothing better than a 
winter vacation in Florida to re- 
coup from business _— 


Here are 


two hotels— . 
the more in- = geen 
timate, 
clusive wpe “as h 
-that are holding a block of res- 
ervations especially for Cana- 
dians. They feature the same 
moderate prices you've been ac- 
customed to; the American plan, 
if you wish, where meals are in- 
cluded (and what meals); and a 
location square in the center of 
Florida's vacation Mecca — the 
West Coast. 
Get the full details now, Don't 
oe The reservations ate going 
st. 


HOTEL 


ALLISON 


St. Petersburg, Florida 
ie 
HOTEL 


MANATEE RIVER 


Bradenton, Florida 
o + + 18 miles south of St. Petersburg 
a 
CANADIAN REPRESENTATIVES: 


Louise Girvan — 
Gordon Girvan 


Sulie 1673, €7 Yonge St. Toronto 


Phones: WAveriey 7552 — Elgin 5596) 


ae 


Regular, Frequent 


CANADIAN FREIGHT 
SERVICES 
te and from 


VENEZUELA 
COLOMBIA-CURACAO 


Sailings from pn Mesespel, 
Saint Halifax, 
also to nw West Indies, 
Caribbean, and Central 
as induce- 
ment offers. General 
cargo both ways. 
Sailings, rates and other 
delormation {rom the 
operators. 


SAGUENAY 
TERMINALS LTD..: 


Reeds schedules and charter flights 
.« modern planes... courteous service. 


Montreal e Quebec @ Chicoutimi 
Gall and North Shore of St. Lawrence 
Roberval e Northern Quebec 
Senneterre e Hudson Bay 
Winnipeg o Bisset! e Little Grand Rapids 
Winnipey o Red Lake e Madsen 
The Pas o Sherriden o Flin Flon 
Reqina o Saskatoon e North Battietord 
Edmonton o Fort Norman e Akiavik 
Edmonton o Yellowknite 
Edmonton e Whitehorse e Dawson 
Vancouver e Whitehorse e Dawson 

~.  Wameouvere Vietoria 
Vancouver © Tofino o Zeballos Por! Alice 


Connections with rail and air lines 
+ « « bases across Canada. Inferma- 
tion and reservations through nearest 
Canadian Pacific Ale Lines Traffic 
Office of any Conedien Pacific Rall- 
way agent. 


A/R LINES 


IN MONTREAL 


“i 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location=and because the 
WINDSOR is recognized as the 
proper place for business — 
and social mectings. 


Windsor 


ON DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 


e21 cata ath Detiding, 


* Eémonten, Alita, 
Caigary, Alta. 

Regina, Sask. 
Saskatoon, Sask, 
Brandon, Man, 


SIBER HEGNER & CO. LTD. 


Export & Import Merchants 
Manufacturers’ Representatives 


Head Office: Zurich, Switzerland 


Branches: Lyons — New York 
Shanghai — Tientsin — Peking 
and Sub-Agencies up-country throughout 


CHINA 


invite Canadien Manuiacturers and Exporters desiring honest and 
representation in the promising Chinese marke! tc com 


SIBER HEGNER & CO, LTD. 
CENTRAL P.O.B. 408, SHANGHAI 
- For preliminary information and Bank references please contact: 


SIBER HEGNER & CO. INC. 
183 Madison Avenue, New York 16, New York. 


energetic 
municate with 


Regular Ocean Freight Service 


to and from Eastern Canadian Ports 
Via the following lines 
MONTSHIP LINES LTD. 
Western and Central Mediterranean 
BLUE PETER STEAMSHIP CO. LTD. 
Newfoundland 


MOORE -McCORMACK LINES INC. 
Brazii—Uruguay—Argentine 
CANADA SOUTH AFRICA LINE LTD. 
South Africa 


CANADA CONTINENTAL LINE LTD. 
France—Belglum—Holland 


Joint Agents 
MARCH SHIPPING AGENCY LTD. 


276 St. Jemes St., Montreal 


MONTREAL SHIPPING COMPANY LIMITED 


330 Coristine Buliding, Montreal, Canada 
245 Church Street, Terente, Canada 


Branch offices 


Halifax, N.S. — Seint John, N.B. 


Consult your freight forwarder or the 
obove offices for soilings ond roles, 


'people of Newfoundland in next, © 


unilateral statement from Washing- | 
| ton that the United States contem- 


| 


U.S. Military Bases in Newfoundland 
May Be Valuable As Bargaining Lever 


Special Correspondence 


ST. JOHNS, NFLD—Should the; 'e situation is causing grave con- 
ern 

year’s referendum vote for a return | 
of respansible government here, 

what will be the position of the 

United States military bases on the 2 : 
island? This question might devel-| | “Heavy international relief ot 
op into a lively political issue dur- , 2¢rs (from UNRRA) have for cer- 


ing the sessions of the National Con- | tain, reasons: Been Teduded; to 40% 
vention. of their original levels. 


sid! “The market position generally 
During the war’ three military is not as strong as it was a year 
bases were estabiished in New- ago.” 
foundland under 99-year leases, ne- | For and 
gotiated by the United ae other reasons, the Board decided to 
Newfoundlanders had no say in the’| contract for sale of the entire out- 
negotiations, and for several years | 
many of the terms were not dis- 
closed to the public. Now comes a 


cases, their fisheries are abnormally 
heavy. 


these considerations, 


put with a firm which had proved 
its marketing stability over o period 
of years, and possessed an existing 
saleg organization assuring a strong 
| competitive position in the market. 


plates no changes inthe status of | So the entire pack will go for $2 
these strategic Atlantic bases. Mean- | less this year, in the! 


a barrel 
while, that nation continues to ex- 


ors | 


ercise strict autonomy over the ter- 


ritory of the three bases, at Fort | 


Pepperell, near St. John’s; Argen- 
tia, on the Avalon Peninsula; and 
Harmon Field, near Stephensville, 
on the West Coast. 


It is more than a possibility that 


, Should responsible government be 
| re-established after an absence of 


13 years, the new government will 
try to renegotiate at least the fi- 


| 


nancial terms of these leases, There | 


| is no question but that any new self- 
government will honor these agree- 
, ments, negotiated in good faith un- 


der the stress of war. But these 
bases could be turned into a strong 


| bargaining point should the govern- 


ment of the future decide to enter 
into some military alliance, or pact, 
with the United States. Thousands 
of Newfoundlanders found profit- 


| able and steady employment at rec- 


ord high wages for several years 
during the period of construction 
and wartime operation. Now a con- 
stitutional and legal problem is in- 


volved, and it will not be settled in’ 


a hurry. 

American military men and civi- 
lians have never been held in higher 
esteem by the people of Newfound- 
land than they are today, though the 
Islander still treasures his Empire 
ties with the United Kingdom, as 
the Mother Country and the tried 
and true source of generous aid in 
times of stress. Canada has done 
proportionately as mich in and for 
Newfoundland, but gratitude is not 
so readily expressed for the New- 
foundlander’s British neighbor. 

* * s 
Sell Herring for Less 

The Newfoundland Fisheries 
Board circulated a letter recently to 
all member packers of Scotch cure 
herring throughout the country, ex- 
plaining its decision to accept the 
lower tender of the Vita Foods Co. 


| of New York for the sale of the en- 


tire pack for the year. For several 
seasons this American firm has con- 
tracted to purchase the entire Scotch 
cure herring output, even though 
another American firm has tender- 
ed at a higher price, 


For the Newfoundland fisherman 

e export price of fish is as vital 

the price of wheat to the Cana- 
dian prairie farmer. 


The Fisheries Board is a self-re- 
sponsible unit under. the Commis- 
sioner of Natural Resources, consist- 
ing of three members appointed by 
the Governor. It has complete juris- 
diction over fisheries of all kinds 
and controls the licensing for export 
and the marketing of salt codfish 
and salt cure herring, 


When negotiating for a contract 
this year the Board was primarily 
concerned with the long-term mar- 
ket picture, and was not inclined to 
accept a higher tender from a firm 
which might not possess the mar- 
keting facilities to assure handling 
of several seasons’ output. Its letter 
to the packers explains, in part: 

“Wartime conditions of short sup- 
nly in a number of fishery products 


Can. Northern Power 


Net Earnings Lower 


MONTREAL (Staff) — Canada 
Northern Power Corp. revealed 
last week that net earnings 
for the 12 months ended Aug. 31, 
were $1,332,396 or $12,180 lower than 
the net earning figure for the cal- 
endar year 10945, This drop in net 
occurred despite a $34,413 increase 
in gross revenues, from $1,872,162 to 
$1,906,575. 

Company vice-president B. V. 
Harrison stated that operations at 
various mines in the territory serv- 
ed are somewhat curtailed, owing to 
difficulties in obtaining necessary 
supplies and the labor shortage. The 
Northern Quebec field, however, is 
still the scene of considerable de- 
velopment activity, he stated, Dur- 
ing the third quarter of this year, 
the Beattie Mine mill in Duparquet 
Township was put in operation, with 
a resultant hike in power demand 
there to,more than 5,000 h.p. Canada 
Northern has recently connected its 
system to the Pan Canadian proper- 
ty of West Malartic Extension 
mines, now being reopened. Mr. 
Harrison reported to shareholders. 


Brown Co. Refunds 
RFC Indebtedness 


MONTREAL (Staff) — Brown 
Co,, manufacturers of paper, pulp 
and allied products, refunded last 
week its indebtedness to the Recon- 
struction Firlance Corp. by means 
of a new and more favorable first 
mortgage loan placed with New 
England banks and insurance com- 
panies, President F. G. Coburn stat- 
ed, It was also announced by the 
company that the new loan would 
provide funds for completion of the 
plant improvement program now 
under way at Berlin, New Hamp- 
shire. 

Refunding was made possible by 
action of the shareholders on Sept. 
16 in continuing the voting trust 
agreement for five years more, 


hope that it will continue to sell al 
a fair price, assuring a reasonable 
profit, in future years. 
* . * 
Seek More Herring 

A unique joint effort of six Gov- 
ernments for a scientific investiga- 
tion of a common problem is now 
under way with the inauguration of 
operations of the Atlantic Herring 
Investigation Board. Supported by 
financial contributions from, and 
staffed by technical personnel of the 
Governments of Canada, Newfound- 
land, Quebec and the three Mari- 
time Provinces, the Board held its 
initial meeting here last December. 

The Board will conduct experi-* 
ments in the Gulf of St. Lawrence, 
the coasts of Nova Scotia, the 
south coast of Newfoundland and 


{are changing rapidly and in some | waters. 


| 


It is felt that these studies 
might provide g solution to the prob- 


| lem of extending herring fishing be- 
“Powerful pre-war competitors yond coastal, waters, 
are back in the picture and, in some | having a profound effect on the 


with resuits 
economy of Newfoundland and the 
Maritime Provinces. 

The Board has considerable free- 
;dom in its plans, activities and 
| methods. It will carry on a sur- 
vey lasting for two or three years. 
If the herring resources of the deep- 
er off-coast waters can be tapped, 
it might provide a return even 
greater than that of the codstal 
herring catch. 
mental ship of the Board is now in 
operation in Newfoundland waters. 

a * 
Lack of Roads Stressed 

Two major air catastrophes with- 
in two weeks with a heavy loss of 
human lives and the extremely dif- 
ficult rescue operations involved, 


probably indicate for the first time | 


for many Canadians and Americans 
the lack cf good roads, or any roads 
at all, in many sections of New- 
foundland. 
rences, 


to reach the disaster scenes and care 
for injured or the dead. This is a 
problem offering no easy solution 
for Newfoundland, with its limited 


le 


The first experi- | 


| 


In both recent occur: | 
rescue parties had to cut | 
their way through several miles of | 
| dense wooded growth and forests 


| Belmont 


Vote Stock Split 
For Atlas Steels 


Shareholders of Atlas Steels 
Lid., Welland, Ont. unanimously 
approved a plan to divide the out- 
standing common sharés on the 
basis of five new no-par-value 
shares for @ach old share, Voted at 
the meeting tit week were 
139,280 shares or 83.4% of the 166, 
885 outstanding shares. 

Total sales are holding up well 
with domestic sales above their 
pre-war level despite being af- 
fected by strikes in other indus- 
tries, President R. H. Davis tells 
The Financial Post. Export busi- 
ness has shown good progress, Mr. 
Davis says, 


Zouwewtla-" HAYEN 


Sunny Bermuda ts @ tranquil 
refuge a few alr hours or sea 
days from city life. Here 
you ean golf In January, ride, 
cycle, and @njoy most out- 
door sports. We have fine 7 
hotels to accommodate you; 
Manor, Inverurie, 
and Ravelle Gardens... all 
noted fot courteous service 
and excellent cuisine. 


Consult your travel agent, or 
Mrs. Louise Girvan, 67 Yonge 
St., Toronto. Phone Wa. 7552 


| or El. 5596. 


national revenue and the huge cost | 


of completing one cross-country 
highway, let alone many branch 
roads and local networks of roads 
around industrial centres, Tike pres. 
ent economy of Newfoundland 
simply couldn’t bear cest of com- 
pleting the vitally necessary crose- 
country highway, an essential pre- 


Labrador, to determine the habits | requisite for any extensive indus- 


and incidence of herring in these 


DON'T COUNT ON A 


Right now is the time to buy your Canada 
Savings Bonds. It’s up to you if you want 
to keep up that good habit of saving with 


trial development of the future, 


“BELMONT MANOR AND GOLF OLUB 
RAVELLE GARDENS — INVERURIE, 


BERMUDA HOTELS Inc. 


<i 
X/ 
JAN 
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MaRINE SERVICES LIMITED 


(A CANADIAN ORGANIZATION) 
SPECIALISTS IN 
INTERNATIONAL 
FREIGHT FORWARDING 


FINANCING OF EXPORT SALES AND IMPORT PURCHASES 


COMPLETE 
CONSULAR DOCUMENTATION 


Reliable Shipping Service to 


ALL PARTS OF THE WORLD 


Room 212 


9 Richmond St. West TORONTO EL. 4259 


Load 


STREET WEST 
TORONTO,ONT 


e Tiys 
AD. LEE. 


here’s no time 
to waste 


BETTER BUY YOUR BONDS TODAY ! 


cashable. 


bonds. You can buy up to $2,000 yourself — 


and so may each member of your family. 
It’s good business to build up a solid backlog 
of savings egainst what the future may bring. 


Canada’s Finest Investment 


You can buy Canada Savings Bonds in units 


eee providing a higher return than you can 
get today on any investment as safe and 


But please remember this point. These are 
“Serve Yourself’? Bonds. This time there 
will be fewer salesmen. They will not be able 
to call on everyone. 


So it’s up to you to 


, take advantage of this fine investment oppor- 


of $50, $100, $500 and $1000. You may buy 


up to $2000 per person. They pay 23% 
interest each year for 10 years. Your bonds 
will be registered in your own name, provid- 
ing protection against loss. You can cash 
Canada Savings Bonds at full face value, with 
interest, at any time, at any branch in 
Canada of any chartered bank. They ? e 
better than any comparable form of saving 


your pay. 


8 out of 10 will buy again.... 
Canada Savings Bonds 


How to Buy 


You can buy them at any. bank; authorized 
investment dealer; stock broker; trust or 
loan company—for cash or by the Monthly | 
Savings Plan. Where your employer offers 
a Payroll Savings Plan you can buy Canada 
Savings Bonds by regular deductions from 


tunity—without delay, 
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..-instantly! 


NOW ...by the mere press of a 
button... EXECUTONE, the electronic 
intercom, gives you direct voice-to- 
voice contact with any member of 

your staff. Conferences may be held, 
inoue and questions answered, 
without anyone leaving his work. 


EXECUTONE relieves switchboard 
«saves time, — your 


trained specialists prove 
Executone’s dependa- 


GTI 


ATION & SOUND SYSTEMS 


EXECUTONE COMMUNICATION SYSTEMS 
31 Adelaide St. West, Toronto 
Write or Phone for Booklet 199 





ROUYN MERGER GOLD MINES 
advises that consent of Toronto 
Stock Exchange has been given to 
the release on Nov, 24 of the balance 
of 1,278,000 shares presently held in 
escrow. 
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Common Dividend 
For Gyp 


sum Lime 
Is Seen Possible 


Shareholders of Gypsum, Lime 
& Alabastine Canada, Ltd. ap- 
proved a by-law authorizing di- 
rectors to exercise the com- 
pany’s borrowing powers,’ at a 
special meeting at Paris, Ont. 
Some 134,000 odd of the 440,043 
common shares were represented 
and voted about 120,000 for the 
by-law, 14,000 against. 

Hope for a common dividend 
was held out by President George 
A. Dobbie who stated that if con- 
ditions remained as they are, 
directors would consider a divi- 
dend after the end of the fiscal 
year, Nov. 30. The sinking fund 
terms of ‘the bond issue which is 
being reduced -would not permit a 
dividend to be paid, Mr. Dobbie 
explained. 

Replying to a request for quar- 
terly statements, Mr. Dobbie said 
it was inadvisable to issue these at 
present, but that the question 
would be reconsidered as soon as 
possible. 

Funds for the redemption of the 
outstanding bonds wil come from 
private sale of a new $2 million 
bond issue, of which $1 million 
will be 10-year 2%% serial bonds 
priced at $100 and $1 million 20- 
year 3%4% bonds, priced at $102.50. 


OTTAWA (Staff)—Canada’s ex- 
ports hit a postwar high of $243 mil- 
lions in August, bringing the cumu- 
lative eight-month figure for 1946 
close td the $1.5 billion mark. 

In 1937-39, the monthly average 
of exports from Canada was only 
$84 millons—about one quarter of 
the present high total. And not 
since 1928 (the year of the big 
Canadian wheat crop) have peace- 


in such high volume. 
August exports went largely to 


time exports moved out of Canada | Baco 





$75 millions; United Kingdom, $72 


REQUIRED READING for millions; Other Empire countries, 


Canadian Business Men $34 millions; Belgium, $11 millions; 
An jilustretes, || Latin America, $9° millions; China, 


tells the story of 
“How to Export” 
in a new and 


$8.7 millions; France, $8.4 millions. 
These markets account for over 
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petition, <diocu- millions of exports represented 
mentation, import }|UNRRA or relief. 
— ba et Below are chief items in the Aug- 


ust sales with total figures in each 
case for the first eight months of 
the year. Newsprint heads the list, 
with a peacetime newcomer, alum- 
inum, nosing in between wheat and 
wheat flour for third place. An- 
other big item is $8 millions for 





Regina’ s Ambitious Face-lifting Plan 
«May Take 30 Years, Will Be Worth It” 


Regina last week got its first look 
at a new 30-year master plan for 
civic development. Thousands at- 
tended the official display of maps, 
charts, scale models, photographs 
and pictorial statistics, embodying 
months of study by Ald, L. A. Thorn- 
ton’s community planning commit- 
tee and Town Planning Consultants 
Ltd., Toronto, Dr, E. G. Faludi, man- 
aging director. 

Most far-reaching in terms of 
spending are proposals for progres- 
sive reconstruction of streets. But 
taxpayers realize such a program 
would be stretched over years. And 
they didn’t forget that they have 
just about the lowest net total deben- 
ture debt per capita of any major 
city in the Canadian West (Regina 
$97, Winnipeg $103, Calgary $116, 
Saskatoon $122 and on up to Vic- 
toria’s $241). 

Here are major public works pro- 
posals: 

Widen and surface pavement on 
future major streets now less than 
52-ft; wide. 

Develop new street pattern for 
all future residential areas and 
surface residential streets where 
housing exists. 

- Construct traffic circles at ar- 

terial road intersections. 





Exports at Postwar High 
$243 Millions in August 


railway cars and coaches. Fertilizer 
and ships are also high-ranking 
among old reliables like nickel, 
copper, bacon, fish, timber, pulp, 
etc. 


Leading Canadian Exports 
August Jan.-Aug. 
1946 1946 





($000 omiited) 

Newsprint ...cccsoess 7” 248 167,832 

Wheat flour sesoceese 16,382 86,347 

Aluminium ..ccccsesse 14, 035 33,869 

WEMOMR: noctavcen eeees 13,024 158,398 
reenag & boards .... 10,873 65,5: 

Ccbbvessevanens - 9,514 47,471 

Wood ME scsasacaons 9,391 73,437 

R.R. cars & coaches... 8,000 24,600 

Fish & fish prod. ... 17,768 55,683 

OOH acs cstvess eooce 17,062 10,503 
Nickel edovecevecce 844 37,423 
Textiles ...... seecesss 4,963 39,668 
Pulpwood ..e,.,eee0ss 3,972 18,377 
Trucks ece §=63, 758 536 
Chemicals (exci. of 

fertilizer) 23,896 
Live animals (cattle, 

WEG). eavscivvecuges 15,216 
BIDS 6 ta sceecee 10,488 
Fertilizer .......e0s 21,630 
Automobiles ....se00. 2,717 8,279 
Eggs (processed) .... 2,071 10,454 
Engines & boilers .... 2,555 21,872 
Farm implements .,. 2,126 21,483 


DOMINION OF CANADA 4%% 
conversion loan, dated April 1, 1931, 
and due Nov. 1, 1946/56, has been 
called for redemption on Nov. 1, 
1946, at par, it is announced. Amount 
of this loan issued was $43,125,700. 


COCHENOUR WILLANS GOLD 
MINES reports bullion production of 
$221,869, including concentrates of 
$83,261 from 15,744 tons milled, an 
average recovery of $14.09 gold per 
ton in three months ended Sept. 20. 
($239,564, including $94,708 from 14,- 
107 tons and average of $16.vz2 in 
previous three months), 










Whether it’s ice cream you 
want delivered ... or a load 
of petroleum distributed — 
Reos are designed to fit the 
needs of every type of service, 
job or industry — on both 
fecal and long-distance 
routes. For out of Reo's mod- 
ern, up-to-date Canadian 
factory are rolling Reo pro- 
ducts and Reo Trucks and 
Commercial Vehicles to fit 
every type of Canadian in- 


dustry. 


DIFFERENT 
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Cenodian Reos are built for capacity loads, with sound truck engineering in every chassis part 
to give rugged strength, and precision-built engines to provide ample power. Reo's More-Load 
design gives more load space per inch of wheelbase with balanced weight distribution and shorter 
turning radius. See your Reo Dealer for the type of Reo truck you need for your job. 
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Built, Sold and Serviced in Canada 


REO MOTOR COMPANY OF CANADA LID. 


—-cterwe Cr rerewrre 


TORONTO 


- =< -~ 2 oo nt ee 


Distributors and Dealers in Principal 
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Build bridges (a) on Winnipeg 
St. across Wascana Lake; (b) on 
Victoria extension over Wascana 
creek, and renew bridge on Elphin- 
stone over Wascana creek. 


Construct underpasses (a) on 
Pasqua at CPR tracks; (b) on El- 
phinstone at CPR main line, 


Improve, extend or widen 19 
streets to improve connection with 
feeder highways and airport. 


Eliminate (a) CNR line from 
Rowatt to juncture with CPR main 
line; (b) CNR and CPR branch 
lines from Edgar easterly to city 
limits. Replace these three lines 
with new track running northeast 
from Rowatt, to join CPR main line 
1% miles east of city limit. 


Provide parking space for 800 to 
1,000 automobiles 7 central busi- 
ness area, 


Develop within proposed parks 
eight athletic fields, three play- 
grounds and develop city-owned 
Boggy creek property as regional 
recreational area. 

Acquire and reserve six acres for 
centrally located civic centre to 
include city hall, health centre, 
library extension, auditorium, pro- 
vincial museum, federal office 
building and court house. 


Need Little Legislation 


Implementation of the Thornton- 
Faludi plan needs little enabling 
legislation. Recommended are (a) 
that the city amend its 1929 zoning 
by-law to regulate land-use in gen- 
eral in accordance with present 
master plan proposals, and (b) that 
it ask the Provincial Government to 
amend its Community Planning Act 
1945 to establish land-use regula- 
tions for a metropolitan area with 
boundaries two miles beyond the 
city. 

On designation of city-owned and 
some privately owned vacant land 
for future zoning and development 
areas, the report would have the 
city designate: 


1,500 acres, city-owned, for resi- 
















grounds now and 21 acres more for 
six additional playgrounds in fu- 
ture; 

400 acres, privately owned, for 
farm or residential use but with a 
“greenbelt” limitation of not more 
than one house to the acre; 

35 acres, city-owned, in proposed 
residential areas for schools; 

25 acres, city-owned, in future 
residential areas for shops, car 
parks; 

120 acres, city-owned, in indus- 
trial area for airfield. 

Housing Main Problem 
Here are Regina’s seven major 


residential planning problems as 
seen by the Thornton-Faludi study: 


1. Declining residential areas: Of 
901 acres effective residential area, 
“only 11% can be considered sound 
«+. 47% in danger of deteriorating 

+ 42% already deteriorating.” 

"2, Crowding on land: Population 
lives on 901 acres, though there are 
8,847 acres within city limits; 69 
people or 17 families live on one 
acre as against an ideal residential 
density of eight families per acre. 

3. Crowding in homes: Since the 
1941 census, which reported 24% of 
Regina homes overcrowded, over- 
crowding there has increased “con- 
siderably,” 

4. Lack of dwellings: About 2,000 
families are without the shelter 
they require. 

5. Poor area plans: Most residen- 
tial areas have gridiron street pat- 
tern encouraging through traffic; 
some schools and playgrounds 
poorly located. 

6. Lack of parks: In many resi- 
dential areas, there are either no 
parks or inadequate ones. 

7. Lack of playgrounds: There are 


no adequate playground facilities 


in seven residential areas with 

combined population of 25,000. 
“Bill Jones” Likes It 

Regina’s planners “talk to Bill 


Jones” and find he has some pretty 
definite ideas about development of 
his own city. 


Jones, Regina folk were told at 


unveiling of the plan last week, is 


an average family man who may 
know little about civic administra- 
tion but who does know that his 
family’s happiness is greatly depend- 
ent on a good home life in a good 
neighborhood in a good city. 

“He has learned that after a down- 
pour, the street where he lives be- 
comes a sea of mud and should be 
paved. More parks must be develop- 
ed. ..”. Street railway should be re- 
placed by a more modern transit 
system. . . , Too many trucks pass 
his street and make the whole 
neighborhood noisy and unsafe. ... 
New homes and better planned resi- 
dential areas are needed for families 















dential use, replacing existing 
registered plans with new ones on 
the curved-street “neighborhood” 
pattern; 

350 acres, city-owned, for park 
and parkway on Wascana Lake 
and creek, acquiring at same time 
56 acres privately owned for same 
purpose; 

1287 acres, city-owned, for de- 
velopment of six main parks and 
24 acres, city-owned, for _ eight 
neighborhood parks; 


19 acres, city-owned, for 10 play- 





space in the business area. 


U.K. Aluminum 
Market Grows 


MONTREAL (Staff) — The part 
which the United Kingdom is play- 
ing in keeping up production of 
aluminum ingot at Alcan’s Arvida 
plant has largely been in the back- 
ground since the 210,000-metric-ton 
U.K.-Alean contract was negotiated 
last spring. Increasing emphasis 
has recently been placed on the 
developing U. S. market for Cana- 
dian ingot. 

July statistics, however, recently 
released by the United Kingdom 
Central Statistical Office shows the 
strides which the United Kingdom 
has been making in both stepping 
up its home consumption and in- 
creasing its exports of aluminum 
ingot and aluminum manufactures. 
In capsule form, here are the salient 
data regarding the United Kingdom 
aluminum market at present, as 
contrasted with immediate pre-war 

ears: 


Consumption has increased from 
3,700 to 10,000 tons a month, an 
increase of 170%. 


Exports have increased nearly 
fourfold, from 727 tons monthly to 
2,727; 


Though domestic production has 
increased to nearly 3,000 tons 
monthly (1,700 tons in immediate 
pre-war) it still falls far short of 
meeting domestic and export re- 
quirements. Actually, in July some 
16,500 tons of aluminum ore and 
metal was imported by the United 
Kingdom, equal to the amounts im- 
ported for the previous 15 months. 
Canadian aluminum export statistics 
for August show that the United 
Kingdom is ‘becoming a better cus- 
tomer, now that the Aluminum Co. 
contract is getting into high gear, 
than these. earlier United Kingdom 
statistics show, 


To Alcan investors, all these signs 
of an expanding U, K. domestic and 
export market for aluminum ingot 
add up to one thing—a growing de- 
mand for primary shapes of alumi- 
num ingot made in Canada and a 
coninuous -market for Alcan pro- 
duction. 


NORSEMAN MINES completed 
drill hole 34 at 1,004 ft. after en- 
countering numerous mineralized 
‘quartz stringers and veins in diorite 
formation from 45 to 655 ft. Two 
pyritized quartz veins were cut, 
around 800 ft. in volcanic lavas 
which assayed $7 across 1.6 ft. and 
$1.75 across 1.3 ft. No. 33, designed 
to carry the cross-section southward, 
had been advanced to 95 ft. when 
results from No. 34 were received. 
In view of encouraging results 
obtained from 34, No. 33 was tem- 
porarily stopped and the machine 
moved to No. 35. 


_— 


FRANK W. HORNER LTD. class 
“A” stock, recently offered in the 
amount of 56,440 shares has been 
fully sold to the public, W. C. Pit- 
field & Co. the underwriters, an- 
nounced this week. It is expected 
that application will shortly be made 
to list these shares on the Montreal 
Curb Market, 
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in crowded quarters. ,.. Long over- 


tion on many streets, more parking |} do. . 


Canada’s railways for equipment, and to provide for increased 
export needs, has extended its car-building shop at its 
Dominion plant near Montreal, by an additional 87,000 
square feet. 

The Foundation Company of Canada Limited was privileged 
to put into material form this exemplification of Canadian 
Car's faith in Canada. This is only one of many projects entrusted 


to “Foundation” by this well-known industrial organization. 
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Confederation 


“Jones, paying $98 a year in taxes 
due are a health centre, auditorium, |and earning $135 a month, knows 
new court house, improved sanita-| there are limitations to what he can 
.. But he realizes that a policy 
of development for Regina's future 


IN CANADA 


Canadian Car and Foundry, anticipating the demands of 









that is predicated on sound ecoe 
nomics and wise planning can 
achieve such: objectives. 

“It may take 30 years, but it will 
be worth it.” 
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Lets Teach Communism 
To Everyone in Canada 


Strikes and Lawlessness in Canada No Accident, 
But Part of Century-old Marxian Strategy Aimed 


At 


Much has been heard lately of the threat 
Communism offers to our Canadian way of 
life. In the following article, Gilbert Jack- 
son, consulting economist, suggests one way 
in which Red infiltration can be defeated. 
His striking defense plan was included in an 
eddress given before a convention of life 
insurance companies in Chicago, A former 
professor of economics at the University of 
Toronto and later an adviser in the Bank of 
England, Mr. Jackson is now a Toronto busi- 
nessman,#A digest of his address follows. 


Ultimate 


By GILBERT E. JACKSON 

There met in London, during 1847, a group 
of exiles calling themselves the League of the 
Just. Among them, still almost unknown, was 
@ man of 29 called Marx; he made them 
change their name into the League of Com- 
munists. These exiles commissioned Marx to 
draft their creed: and the next year, in time 
for all the revolutions which exploded that 
Spring in Europe's capitals, he produced a 
pamphlet, “The Communist Manifesto.” 

Taking no more time to read than the com- 
ics in your Sunday paper; just as topical as 
Dorothy Dix and as crisp as Dorothy Thomp- 
son; today this is one of the most interesting 
and important books in all the world. 

Reduced to its fundamentals this is the 
argument advanced by the Manifesto: 

Capitalism is the final development in the 
prehistoric stage of human society. Capitalism 
produced and was produced by the middle 
elass and as agents of.capitalism the middle 
class first proved what man can do. Its main 
work was to create means of production more 
gigantic than anything in history. 

Now that these means of production have 
been placed at the service of mankind, it is 
time to dispossess the middle class. It is in- 
evitable, too, that the middle class shall be 
destroyed. For the same historical process 
which produced the middle class, produced 
at the same time the working class or prole- 
tariat; and between these two classes there is 
@ fundamental antagonism, so deep as to 
make any compromise unthinkable. 

Between these two classes there is, and 
always must be, war—perpetual war. The key 
fact of our age is the class war: an endless 
process permitting no truce, and admitting 
no mercy. The means of production, originally 
created, and now controlled by the middle 
class, must be taken from them forcibly. To 
complete the social revolution, just one more 
thing is needed. The middle class must be 
destroyed, wiped out, extinguished utterly. 


The Marxian Solution 


This is the quite literal meaning of what 
Marx wrote in the manifesto. 


There is, in the Marxian view, no possible 
solution of the class war. That conflict can 
lead to but one end. Just as inevitable as the 
triumph in past centuries, of the middle class 
over the feudal baronage, is the coming tri- 
umph of the proletariat over the middle class. 
Finally, says Marx the prophet of this victory: 

“Let the ruling classes tremble before the 
communist revolution. The workers have 
nothing to lose but their chains. They have the 
world to win. 


“Workingmen of every land, unite!” 

What is the technique of the Social Revo- 
Yution? It is not a revolution waiting to be 
started some time: it is a revolution begun 
jong ago, now reaching the crucial stages. 

The key point in the Marxian technique is 
quite literally this: 

The social order must progressively be 
made weaker, must gradually be shaken to 
pieces and disintegrated, by means of every- 
thing anywhere, which helps disintegration. 

It is important to destroy faith—whether in 
religion, in political parties and leadership, 
or in knowledge itself. Logic thus points to 
the need for infiltrating schools and colleges. 
Student and teacher—both are to be trailed. 

But it is not in the schools and colleges only, 
that you should breed discontent. Three 
natural groups on which to concentrate are 
the farmers (“the prices of their crops forced 
tragically low by capitalist gambling on the 
gtain exchanges”); the little business men, 
especially small retailers (“their chances of 
survival pitifully slim, because big business, 
especially the department and chain stores 
will always murder them economically, by 
selling below cost”); and the wage-earners 
(“so much underpaid, and pitifully sweated 
by the callous employer, that they cannot 
even buy back the products of their own 
labor”). 


Anything for Discontent 

From the Communist standpoint the 

preaching of discontent by anyone is all to the 

| good. Remember that Marx and the Marx- 
jams have always looked for one event—the 
seizure of power by means of a small, dis- 
disciplined minority. They do not want a 
majority. They do not waste their time, try- 
ing to convert everybody. They realize, 
whether or not we do, that fhey have far 
nore important fish to fry. 

In other words, so long as liberals and 
Tadicals in politics, education and religion 
(without in the least intending to play ball 
with Communists) can be reef on to spread 
acepticism, and arouse discontent, the good 
Communist welcomes these unconscious 
allies. 

But there is an immense field, outside poli- 
tics, education and religion, of at least equal 
importance with these: I mean, the field of 
organized labor. 


a 


Overthrow of Our Social Order 


Unions exist to get improved working con- 
ditions, and better wages. At one time (and 
not so very long ago) shamefully put upon, 
and persecuted, many labor unions have re- 
cent, vivid memories of warfare against ruth- 
less ‘employers, with no holds barred. If in 
these days some of our big unions “know 
how to play rough,” make no mistake about 
who taught them. 

We have seén in the last twelve months 
some of the most devastating work stoppages 
in history. Men and women in Europe—lots 
of them—have died unnecessarily, because 
goods were not being produced, or transport 
was prevented from moving here. Men and 
women on this. continent—most of them 
wage-earners—have suffered’ prolonged and 
intensified shortages, because industrial dis- 
putes stopped other wage-earners from pro- 
ducing needed goods. 

These disturbances were not, as a .rule, 
made by Communists. If, in politics, 90% of 
men are against Communism, it can also be 
said safely that in our labor unions, 90% of 
the men are against Communism also. 

But the Marxian does not care for majori- 
ties. His faith rests in the disciplined min- 
ority. Good generalship takes the members 
of that closely-knit, minority group, and sees 
that individuals are stationed in the right 
places. / 

The Marxian does not care greatly (provid- 
ed that strike action is taken) whether labor 
makes wise or foolish claims. He does not 
care greatly (provided that the strike pro- 
duces bitterness, and leaves raw memories 
of pain) whether labor wins or loses. If there 
is violence in a strike, what does your Marx- 
ian care whether it is police~tlubs which 
hammer the skulls of strikers, or whether it 
is proletarian hands which pull down police- 
men, and proletarian feet which “put the 
boots” to them? 


Bitterness is the Goal 

This minority movement needs an atmo- 
sphere, of bitterness. It needs men accus- 
tomed to violence: hoodlums trained for the 
purpose of rioting, as Hitler’s hoodlums were 
trained. This minority movement stands to 
gain from a prolonged strike accompanied by 
suffering, more than from a short strike in 
which there is none. This minority move- 
ment may gain more, in the long run, from 
the strike which is a costly failure, than from 
the strike which is a success. For this min- 
ority movement can be trusted never to for- 
get its main purpose: and at our stage in the 
Social Revolution, its main purpose is nothing 
more nor less than the progressive disruption, 
the gradual disintegration of our entire social 
order, 


Within the past few days we have ended 
in Canada the most serious and dangerous 
labor dispute yet seen in this small country. 
For nearly 12 weeks, the production of basic 
steel has been almost paralyzed. 


The strike was called, and carried out, in- 


conscious and open breach of the law. The 
governments concerned lacked the cohesion, 
or the resolution required, for enforcement 
of the law. Many thousands of workers have 
been taught, by what was done before their 
eyes, the virtues of direct action. 


‘Nevertheless, in terms of the program with 
which it started, the strike was nothing but 
a costly failure—leaving in its wake sour 
memories, and a trail of bitterness. 


Non-Communists Help 
Now the men who called and led our steel 
strike are not Communists. The leaders of 
the Canadian labor movement who manfully 
supported the strike are not Communists. 
These folk (or most of them) oppose the 
Marxians and fear them. 


But—note this—in the development of the 
Social Revolution, all of these men have been 
useful to the Marxians. Foolish, they were 
more useful than if they had been wise. 
Afraid of Communism, they were more use- 
ful than if they had been fearless. 

I have no doubt at all (and I know some 
of these labor leaders well) that they were 
more militant and reckless than they desired 
to be, because in the background of each of 
these men there was a Communist, ready to 
supplant him. The strike was badly led, 
partly because of Communist infiltration. It 
was (from the Marxian standpoint) a better 
strike because it was badly led, than it would 
have been if well led. Furthermore, now 
that the strike is ended, the Marxians are 
busy pointing out that it was badly led; turn- 
ing against these labor leaders the men who 
so lately followed them. 

To bring the facts to the knowledge of 
ordinary men is literally to teagh them Marx- 
ism. They cannot recognize a thing they do 
not know. Therefore, I think there is merit, 
and sense, in suggesting as I do now, that we 
should celebrate the First Hundred Years of 
Communism—make it a grand centenary!— 
mot because we follow Marx, but in frank 
recognition of the threat of Marxism, and as 
well, the precise form which that threat takes. 
Let us leave alone, for awhile, what we be- 
lieve to be the good ideas—and concentrate on 
this because it is a bad idea. 

Therefore, while there still is time to plan, 
‘I suggest that in a proper spirit we dedicate 
ourselves to 1948, and give Marx a really 
successful centenary. Let us make known, 
as well as it can be known, the Bible of the 
Revolutionists (that is, “The Communist 


Manifesto”). Let us explain it in prose and 
verse, and in picture books for the bairns; 
let it be set to music, so that schoolboys 
whistle it, 

Let us try to make every Canadian grasp 
the meaning of that manifesto; let us sum- 
marize it, expound it and discuss it, just as 
thoughtful Communists do. Let us do this in 
the same spirit, and with the same purpose 
that leads us to vaccinate. our children 
against smallpox. 


Then at long last, perhaps, all of us may 
recognize at sight the tactics of the Class 
War, the skill with which distrust and fear, 
violence and hatred, and open lawlessness 
are now being used. Then we may cease to 
regard as chance events, as isolated’ pheno- 
mena, the recurrent labor disputes here 
which impede production and transport, the 
recurrent outbreaks of mob rule and lynch- 
ing in tropical colonies everywhere, the re- 
current whispering campaigns against all of 
our leaders, whose devotion to the good of 
their own countries keeps them “on the 
track”—and therefore in opposition to “the 
Party Line.” 

For knowledge is a great prophylactic; and 
I believe we can trust the man-in-the-street, 
when once he recognizes clearly the pattern 
of this plot against mankind, to do something 
about it. 

That is, of course, unless we leave things 
till too late. 





Pattern for Defense 
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Canada’s Defense Forces will be 
5 times as large as in 1939 
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How Big Should Ger > hands Army Be? 


Defense Headquarters Says 25,000 But Militia Men Disagree 
Old Controversy Reopens as Services Plan For 


By KENNETH R. WILSON 

Soon Canada’s navy, army and air force 
will be firing opening guns in their first post- 
war recruiting campaign. When they do, one 
of this country’s most controversial subjects 
will be brought out of the committee room and 
placed in public view for the first time since 
before the war: 

How large an army does Canada need? 

Ottawa says a permanent force of 25,000, 
plus a part-time “reserve” or militia force of 
several times that number. Before the war, 
we had some 4,300 in the permanent force and 
a non-permanent militia of 86,000 all ranks. 

Many present day militia men regard the 
size of*the proposed permanent force as (a) 
“alarming,” (b) “ridiculous” or (c) “plain 
crazy” depending on the particular views 
they hold. The new peacetime establishment 
was vigorously opposed by some members of 
the Advisory Council of the militia when it 
came before them for discussion, but while 
the reserve force was whittled down from 
original estimates, the Department of Na- 
tional Defense is reported to have stood firm 
on its permanent force estimates. 

Those opposed to the postwar program are 
not so much concerned with its financial as- 
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pects ($255 millions next year as compared 
to $34 millions in 1939) as with other ramifi- 
cations, 


“There is no worse clique in Canada than 
the permanent force brass,” one high-ranking 
militia officer observed recently. “And the 
only way we ever win wars is when ‘the 
civilian army manages to blast its way 
through the crust of permanent force 
officials.” 


It was hard enough to do that, he main- 
tained, when there were only 5,000 permanent 
force officers and men forming the “crust.” 
With five times as many proposed for the 
future, he expects the job will be that much 
tougher. 

Another cited the peacetime army of pre- 
war Germany, which was limited to 100,000 
men, Virtually every man was trained with 
sufficient thoroughness to make him a poten- 
tial officer, so that commanding the large 
forces mobilized for World War II was com- 
paratively easy. In terms of the Canadian 
population, he pointed out, a similar army 
here would have only 14,000 men in it. 

Before the argument can be settled it is 
necessary to look at the facts. 

In this, and subsequent articles, an attempt 


Present Projected 


$80 


will be made to have a look at Canada’s pres- 
ent “service” program. What have we now 
got in our three services by way of personnel, 
equipment, etc.? What do we intend to do 
with this? What about Canada’s “defences”? 
What about the big, controversial Arctic prob- 
lem? What about standardization of “equip- 
menj; co-operation with United States and 
British forces, etc.? 

The simple starting point to such an en- 
quiry is to have a look at the numerical 
strength of Canada’s three services—past, 
present and future. Cost figures are equally 
useful in getting perspective. 

The story can be boiled down very easily 
as follows: 


, AIR 
PERSONNEL ARMY FORCE NAVY TOTAL 
SOOO Sivaeckes 4,500 4,000 1,800 10,300 
Wartime ..... 490,000 200,000 90,000 780,000 
Present ...... 35,000 14,170 8,000 36,170 
Postwar ..... 25,000 16,100 10,000 51,100 
AIR 
cost ARMY FORCE NAVY TOTAL 
(Millions of dollars) 
FR cree dsecs 16 ll 7 o 34 
War peak ..,. 1,328 1,260 412 3,000 
Present ...... 283 126 718 487 
Projected ,.,. 125 80 50 255 


These figures speak for themselves, 

Back in 1939, we could muster only ten or 
eleven thousand active personnel in all three 
services combined. The cost to the taxpayers 
was about $34 millions. 

At the wartime peak we had blown this up 
by roughly eighty times. Costs were at or 
near the $3 billion mark (annually); per- 
sonnel was midway between’ 750,000 and 
800,000. 

Air Force Big Spender 

At the height of * war effort, the big 
“spender” was the air force. With only two 
enlisted air force men for every five in the 
army, expenditure in the air force, inclusive 
of Canada’s share in air training, ran almost 
on a par with that of the army in the peak 
year 1944-45. The navy ran a poor third, 
compared to its much costlier brothers-in- 
arms. Nevertheless, the silent service was 
costing Canadian taxpayers well over $400 
millions in 1944-45, as compared with a paltry 
$7 millions in 1938-39. 

In the past 12 to 15 months, the reconver- 
sion bumps have been knocking the wartime 
structure apart. Biggest and final bump for 
many service personnel came on September 
30 when warjfime rank was abolished. As of 
October 1, the “brass hats” have the privilege 
of wearing civilian clothes to work if they 


want to; but thousands find their war-inflated 


rank and remuneration have disappeared. 
For most rank and file the opposite is true. 
Thus enlisted ranks in all three services 
have since Oct. 1 been benefitting by the 
higher and more uniform pay and allow- 
ances which are a keystone of the postwar 
program. 

Latest available figures show the tremen- 
dous deflation of service personnel that has 
taken place in Canada during the past year. 
Total army personnel, including overseas 
strength is now down to 35,000. Air force 
strength is reported at 14,000. Naval person- 
nel is down to about 7,000. Even yet, there 
is still some squeezing out to do before the 
bedrock of permanent force officers and 
other ranks is reached. Thus out of present 
air force strength of about 14,000, only 11,000 
are men who have enlisted in the permanent 
forces or who have been “re-engaged” for 
postwar duty. The remainder are men and 
women not yet discharged. 

Nayal figures show that today’s breakdown 
of personnel is abdut as follows: permanent 
force—6,090; interim force—1,137; number 
awaiting demobilization—800. 

Official army figures given The Financial 
Post show that against 35,000 total present 
strength, less than half, or 14, 000 officers and 
men have definitely signed up with the per- 


Postwar 


manent active force. Total present strength 
of the Canadian army overseas is about 5,000. 

What about postwar goals? 

The factual story is simple. A postwar goal 
of 51,000 for the three services, of which 25,- 
000 will be in the army; 16,000 in the air 
force and 10,000 in the navy. 

When it comes to putting a figure on what 
these postwar services will cost, the mathe- 
matics aren't so easy. 

In the present fiscal year, the three services 
plan to spend close to $500 millions. This 
total is laden with demobilization costs; gives 
no clue as to what costs may be in 1947. 

But for the future, best “guestimate” of a 
postwar “top” for service expenditure ranges 
between $200 millions and $250 millions. 
Those who know a lot about spending habits 
of these three services think we will be lucky 
to keep within the $250 millions ceiling in the 
near future. Politicians with an eye to public 
demand for economy, hope they can keep the 
top at $200 millions, 

As between the three services, no one will 
hazard a guess as to just how the money will 
be divided. Much would depend in any one 
year on how much is budgeted for equip- 
ment, 

But a good though rough rule-of-thumb 
yardstick is the number of men in each service. 
Assuming each service obtains its full post- 
war strength, and assuming pay and allow-, 
ances are roughly equal for each service, 
then the breakdown shown above ($125 mil- 
lions for annual army costs; $80 millions for 
the air force; $50 millions for the navy) is 
reasonably accurate. 


Equipment Costs 


Equipment costs for the three services will 
differ greatly. Thus the postwar navy of 
roughly 50 ships is now pretty well complete; 
similarly with the army. Until major deci- 
sions are made which radically revise the 
fighting equipment-of the army (and these 
may not be made for several years) there 
won't be any very big dollar and cents outlay. 

The case of the air force is somewhat dif- 
ferent, 

Airplanes go obsolete very fast. As well, 
the postwar Canadian air force is going ,to 
do a lot of work that wasn’t in its program 
from 1939 to 1945. For example: transport 
planes. 

During the war most of the big transport 
jobs were done by U.S. services and more 
particularly by U.S. transport planes. To- 
day, at Cartierville, near Montreal, Canadair ° 
Ltd. is building for the RCAF a fleet of new, 
Canadian-designed DC-4M North Star trans- 
ports. The present order is for 12 to be de- 
livered in the 1946-47 fiscal year. 

No one has put a price on the planes as yet, 
but it is expected they will cost at least $700,- 
000 each. Further, the “firm” order for RCAF 
transports totals 50. It is hoped that if Parlia- 
ment will pass the appropriate estimates, 
the remainder will be delivered over the next 
few years—a $35 or $40 millions order for 
that one plane alone. 

There is one final and very important 
branch of “defence” spending that is going 
to have increasing prominence in postwar 
thinking. That is research and development. 

Right now, Canada has led the democratic 
world in naming a civilian directorate of re- 
search which is completely on a par with the 
three other branches of the services. The 
directorate is headed by a brilliant young 
Canadian scientist, Dr. Solandt. Dr. Solandt 
is making military history by sitting in (as 
a civilian) on a complete parity as the fourth 
member of the Canadian Joint Chiefs of Staff. 

For 1946-47, Canada has appropriated $14.5 
millions in a separate vote for National De- 
fence Research. This appropriation is going 
to grow. It may become one of the most im- 
portant dollar and personnel outlays in the 
entire defence picture. 
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We Manufacture 


a3 


Dingwell’s Machine Shop 
79 Machar Ave. 
PORT ARTHUR, Ontario 


Manufacturers 


Pole Shaving Machines 
Tie Peeling Machines 
Swing Saws and “ 
Radial Drills 


for every 
purpose 


Date 


DRI-BREIT 
| ‘SOLE 
LEATHER 
ee 


Ie ALOU 


AND 
CF ea cA 


WAU IARI) 


LIMITED~ 
610 Yonge St. - Toronto 
ESTABLISHED 68 YEARS 


THE BREITHAUPT 
LEATHER CO. LIMITED 
. Kitchener, Ont. 


etglas 


do R BETTER LIVING 


GLASS ... so soft it cat be used to line 
your hunting jacket ...so tough you could 
walk tight-rope on it! Not ordinary glass, 
but 20th Century glass... FIBERGLAS! » 
Every fibre of Fiberglas is made from 
hundreds of incredibly fine filaments 
of glass. That’s what makes Fiberglas 
stronger than steel wire . . . soft and pliable 
as silk ... each filament has strength and 
resiliency of its own. Fireproof, water- 
proof, light, strong, inorganic and durable 
Fiberglas may be used in scores of ways 

. . in insulation, both thermal and acous- 
tical, in decorative fabrics that won’t burn 
or rot, in household appliances, and com- 
bined with plastics in furniture and other 
products where light weight, high strength 
and easy handling are important. Yes, 
Fiberglas means better living, because 
products made with Fiberglas are safer, 
smarter, more durable! 


“Home Sweet Home—20th Century” 


Fiberglas insulation makes the modern home more 
comfortable, more economical to live in. By 
keeping heat in during cold weather, Fiberglas 
insulation stops waste heat. . . cuts fuel bills. 
By keeping heat out during hot weather, 
Fiberglas keeps your home cool, comfortable. 


: Fiberglas Dust-Stop air 

" G filters in the air-condi- 

ape tioning system of the 

ee plant kept workers’ 

lungs dust-free . . . boosted efficiency and working 

conditions. Any forced warm-air heating system 

to keep circulating air free from dust... and 
cut down air-borne respiratory diseases. 

“Cruising with Fiberglas” 

the hottest . . . or coldest, 

climates when your ship is 

insulated with Fiberglas. 

- and public rooms will be cool 

in summer, warm in winter. Shipboard draperies 

and furniture, made of Fiberglas, and Fiberglas- 


“Atom-bomb workers were dust-free”’ 
Oak Ridge Atom-Bomb 
may have Fiberglas Dust-Stop air filters installed 
You'll cruise in comfort in 
“ Fiberglas-insulated cabins 

Plastic, will be fireproof... and smart! 


“Cool, light and waterproof casts” 


The new Fiberglas-cellulose acetate frac- 
ture cast permits the patient to shower or 
bathe without harm. Lighter than the 
old-type cast by one-quarter to one-sixth, 
the new Fiberglas cast is not bulky, is 
easily handled. This new cast allows the 
broken member to be X-Rayed through 
the cast .. . an advantage over the old- 
type cast which was sadio-opaque. 


We Held Bag 
Through War 


|Railways Say 


“Freight Rates Rigidly 
Controlled, While Oper- 
ating Costs Mounted” 


Representing 23 Canadian and 
American railways which operate 
through Canadian territory, the 
Railway Association of Canada last 
week made formal application to 
Ottawa for increases in freight 
rates to meet higher operating costs, 


In support of its application the 
Railway Association of Canada sub- 
mits the following facts: 


“Canadian railway companies are 
in-the unique and perilous position 
that they have been operating under 
rigidly controlled freight rates in 
the face of steadily mounting costs, 
not merely since the adoption of 
price control in 1941, but since the 
outbreak of war. In the first two 
years of war, industry generally 
took full advantage of its freedom 
to increase prices, and when price 
control became effective in Dec., 
1941, industrial prices were frozen 
at such higher levels, Subsequently, 
however, increases in the prices of 
many products have been authorized 
by the Wartime Prices and Trade 
Board. Railway rates, on the other 
hand, have not been increased since 
the outbreak of war (with the ex- 
ception of increases limited in their 
application to international through 
rates and in import and export rates 
so far as they are related to rates 
in effect from and to United States 
ports, following certain interim in- 
creases in rates granted to the 
United States railroads by the In- 
terstate Commerce Commission).” 

In contrast, the submission points 
out, there has been an enormous in- 
crease in “railway operating costs. 
The effect of the cumulative in- 
creases in wages (exclusive of the 
wage increases of 10 cents per hour 
recently granted by two member 
roads) and in prices of materials 
since 1989 “will be to increase the 
railway operating costs in 1946 by 
$79,200,000 for wages and $52,800,000 
for materials, a total of $132 millions 
more than would have been the case 
had the 1939 levels of wages and 
prices prevailed. The average in- 
crease in wage rates, without the 
wage increase of ten cents an hour 
already referred to, has amounted 
to 27.5%. Examples of percentage 
increases in unit costs of materials 
as of May 1, 1946 compared with 
those of 1939 are; ties 94%; fuel 
62%; lumber 58%; steel rails 32%; 
stee] generally 20%; other materials 
24%.” 


“The decline in railway gross 
earnings which commenced to be 
substantial in the latter part of 1945 
has progressively continued into 
1946 and such decline has not near- 
ly been matched by a corresponding 
decline in working expenses. The 
result has been an exceedingly seri- 
ous decline in railway net earnings.” 


The application also Points out 
that the Central Vermont Railway, 
Michig Central Railroad, New 
York Central .System, Pere Mar- 
quette Railway, and Wabash Rail- 
road Company, all of which oper- 
ate lines in Canada and are mem- 
bers of the Railway Association of 
Canada, have, with the approval of 
the National War Labor Board, 
granted to their Canadian employ- 
ees, starting Jan. 1, 1946, wage in- 
creases that were awarded to their 
United States employees. ‘ 

With like approval two Canadian 
railways have granted a general 
wage increase to all occupational 
classifications of their employees, 
except Trainmen, amounting to ten 
cents per hour retroactive to June 1, 
1946, and this increase is currently 
being paid. Seven other member 


Men who Think off Tomorrow 


a schedule of the application as 
follows: 

Members: Algoma Central & 
Hudson Bay Railway, Canadian Na- 
tional Railways, Canadian Pacific 
Railway Company and its leased 
lines, Dominion Atlantic Railway 
Company, Quebec’ Central Railway 
Company, Esquimalt and Nanaimo 
Railway Company, Northern Alberta 
Railway, Ontario Northern Railway, 


companies of the Association are|- 


now faced with an application for 
similar in¢reases in the wages of 
their Canadian employees. An ap- 
plication has been filed with, and 
is now pending before the National 
War Labor Board on behalf of the 
Trainmen’s organization for an in- 
crease in wages of 25%. This appli- 
cation affects nine of the Associa- 
tion’s member companies, includ- 
ing the Canadian National, Canadian 
“Pacific and the Ontario Northland 
Railway. 


The submission further states that 
assuming the Trainmen’s applica- 
tion for wage increase will be dis- 
posed of on the basis of the ten 
cents an hour awarded the other 
employees of the two member reads 
previously referred to, and that all 
the other member companies are 
required to grant similar increases 
in wages to all their employees, re- 
troactive to June 1; 1946, there will 
have been added to the 1946, operat- 
ing payroll of all of the companies 
affected an additional amount of 
$23,200,000. Such an increase will 
amount for a full twelve-month 
period at the 1946 employment level 
to $40,300,000. 


The application concludes: “It is 
essential in order that the applicant’s 
member railway companies may 
maintain their systems in such a 
state of efficiency as will enable 
them to serve adequately the inter- 
est of the public, that they be grant- 
ed authority to make an advance in 
their tolls or rates of the amount 
applied for herein. 

“The increase in tolls or rates 
sought by. this application is based 
entirely on present costs including 
the pending increase in wages of 
ten cents per hour but does not take 
into consideration any increase in 
wages or costs with which the Rail- 
ways may be faced hereafter.” 

Member lines of the Railway As- 
sociation of Canada in whose behalf 
the application for freight rate in- 
creases has been made are listed in 
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Nex time you see a neighbor, or 


one of the fellows who works with you on your job, tell yourself: 


**He’s a mighty lucky man—and so am I.” 


We.all are, here in Canada. Yet “lucky” isn’t quite the word 
for a people who have the common sense and courage 
to look at the high prices of many unessential things and 


say: “This price is too high. I won’t pay it.” 


No, it isn’t luck. It’s character. It’s what The House of Seagram 
has been proud to extol as a Canadian virtue—the ability of 
the Canadian people to be moderate in all things—in their thinking, 


in their actions and in their habits. 


Nobody’s just “lucky”? here in Canada; we’ve just all helped 
to make ourselves that way. And because today’s moderation is the 
key to tomorrow’s abundance, the people of Canada can look 


forward with certainty: to an abundant tomorrow. 


THE HOUSE OF SEAGRAM 


* * . 


wr 
Toronto, Hamilton and Buffalo, Members: Central Vermont Rail- 
Railway. way, Michigan Central Railroad, 
Associate Members: Canada &j}New York Central System, Pere 
Gulf Terminal Railway, Essex} Marquette Railway, Wabash Rail- | 
Terminal Railway, Pacific Great! road Company. 
Eastern Railway, Sydney & Louis-| Associate Member: 
burg Railway Company, Napierville | Junction Railway. 
Junction Railway. : Other member and associate mem- 
Companies applying United States | ber companies, wo er ee 
rates of pay to their Canadian} Member: Temiscouata Railway, | toba. 
employees: Midland Railway Company of Mani- Associate Member: British 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 

Napierville ESTABLISHED 1841 

20 Offices in the Dominion 


Columbia 
pany. 


Electric Railway Come 
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EEL WARES 


MAKERS OF QUALITY LIMITED 
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HEATING - COOKING - HOUSEHOLD & FOOD SE 


The unprecedented demand 
for institutional and restaurant 
equipment is such that we 
offer this suggestion. Develop 
your plan immediately, and let 
us submit estimates so that 
your job may be fitted into our 
production schedule for best 
possible future delivery. 


GENERAL STEEL WARES LIMITED 


Montreal, Toronto, London, Winnipeg 
Calgary, Vancouver 
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Proves Metal-spinning Ontario Opens 
Can Pay Off on Prairies 


From Our Own Correspondent 

CALGARY—Men who spin metal 
may also spin dreams. Young Steven 
Winter did, at work at his machine 
at the Canadian Car & Foundry 
Works in Fort William during the 
past few years. Today he has real- 
ized his dream, a plant of his own 
in the city of his choice, Calgary. 

Winter, Minnesota born, came to 
a farm 200 miles northeast of Cal- 
gary with his parents in 1928. When 
he left home to make his own liv- 
ing he spent a year in Calgary be- 
fore going east. He decided he 
would return some day to live 
where there was plenty of sunshine 
and natural gas. 

Last March he located an empty 
garage in the city’s downtown dis- 
trict, found an apartment for his 
wife and himself, and hung out a 
sign for Winter’s Metal Spinning 
Works. He made some tools himself, 
designed others and had some made 
in local machine shops, including 
a lathe, drill, vises and shearing 
machines. The more symbolic tools 
of his trade appear to be overgrown 
screwdrivers; are actually iron bars 
of various sizes, with large wooden 


handles. 
Job Needs Artistry 

Metal-spinning is so named be- 
cause the metal is shaped while 
making rapid revolutons on a lathe. 
There is something of a resemblance 
between the making of an aluminum 
dish and making a clay vessel, The 
job requires similar artistry, and 
utilizes the principle of a spinning 
wheel, 

Winter uses sheet aluminum, brass 
and copper for most of his products, 
which range from hot-plate covers 
to church collection plates, and from 
candlesticks to ash trays. He ex- 
pected it would take at least a year 
before he became well enough 
known in the community to get the 


proposition on a paying basis; but 
he has found his private customers 
passed the word around to the 
extent that he had all the work 
during the past summer that he 
could handle, and has had to work 
evenings to keep up with the de- 
mand. 

Recentiy he found it necessary to 
hire a 19-year-old apprentice. Even- 
tually, when materials, shop space 
and equipment become plentiful 
ehough, he hopes to employ at least 
ten workmen. 

Among orders he has filled was 
one for 18 dozen church collection 
plates. Whether his product ex- 
ercises more drawing power than 
that of competitors, Winter doesn’t 
know; but he has received further 
orders for this article, samples of 
which are now in use at various 
points in the West. 

Dishes for Foxes 

Another order was for more than 
2,000 aluminum feeding dishes for 
fox farms. A third, on which he is 
still working, is for 10,000 ferrules, 
small metal rings which go on map 
rollers, Hospitals have bought some 
dozens of his aluminum hot-plate 
covers, 

Winter believes he operates the 
only metal-spinning plant between 
Ontario and Vancouver. He sells 
his product right in the little shop 
and has cut a window in one end of 
the building facing on the street, to 
display his copper trays, brassware 
and dishes, 

Supplies are difficult to obtain. 
Three months ago he ordered half 
a ton of aluminum and after six 
weeks of waiting, received 200 
pounds. His ultimate aim is to mass 
produce articles for sale through 
department stores and retail stores. 

“T’m here to stay,” he says, “I've 
already done more business than 
I expected I would get in a year.” 


YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible the answers 


to specific questions about business, taxation, investments, wartime 


and other subjects, Th 


addressed to Business Enquiry Editor, 
Toronto 2. A four-cent stamp and 


lations 


regu. 
e Post cannot undertake to 
express opinions on matters involving make predictions, will at 


conditions or investments outside Canada, 


individua) business judgment or on 


All ouupuniieations should be 


The Financial Post, 481 University Ave., 
address label from subscriber’s copy of The 
enclosed. , 


Financial Post must be 


INVESTMENTS 
B. C. Power Class “*A”’ 


Please give me some up-to-date 
information on the preferred 
shares of British Columbia Power 
Class “A” stock, 


British Columbia Power Corp., 
through its subsidiaries, supplies all 
the electric power and gas services 
in the most important municipalities 
in British Columbia and operates 
electric railway systems and bus 
services in Vancouver, Victoria and 
surrounding territory. 

Gross 1945 revenue was $26,792,376, 
6.29% higher than in 1944 when 
$25,207,072, set a record. Net profits 
for 1945 total $1,525,490 ($1,650,559 in 
1944). Income tax reserve rose to 
$2,956,500, including $286,000 refund- 
able portion of excess profits tax 
from $2,540,000 ($190,000 refundable). 
Earnings per share on the Class “A” 
stock in 1945 were $1.53 against $1.65 
earned on the Class “A” stock in 
1944. Dividends at the rate of $1.60 
per annum have been paid regularly 
quarterly since the initial payment 
at this rate on April 15, 1944, Previ- 
ously a $2 rate per annum had been 
maintained since Oct. 15, 1937. 

Following collapse of the muni- 


[opethiet 


From GiiBert AND SULLIVAN down 
through the years to Rodgers and 
Hammerstein, many of the greatest 
successes in show business have been 
written by two men working together. 

From apple growing to zinc mining, 
many a roaed of business success has 
been written by an able management 
working in close and constant co- 
operation with The Bank of Nova 
Scotia.,Whether it’s an old, established 
business or a new one just starting 
out, you'll find that this bank has the 


knowledge, 


facilities that will 


the experience and the 
sec you to solve 


every financial problem. Just call the 
manager of the nearest Bank of Nova 
Scotia branch and say: “Let’s do it 


together.” 


THE-BANK OF NOVA: SCOTIA 


cipal ownership plan for the com- 
pany property in the latter part of 
1945, the expansion program, involv- 
ing expenditures of $50 millions over 
a period of 10 years was started. The 
1946-47 budget for major projects 
calls for expenditures of $16,963,961 
in the two years. An additional is- 
sue of $10 millions 4% first refund- 
ing and collatefial trust bonds was 
made in July, 1945, and proceeds 
from this issue are being used to 
finance the construction program, 

The Class “A” shares are prefer- 
red as to dividends and as to assets 
subject to provision in event of in- 
voluntary liquidation. Shares are 
noncumulative and preferred as to 
dividends up to $2 per share in any 
fiscal year over any other shares of 
the corporation. They participate 
equally, share for share, as to divi- 
dends with Class “B” shares, after 
preferred dividends of $2 have been 
paid or declared and set aside, until 
in any fiscal year of the corporation, 
$5 in dividends have been paid or de- 
clared and set aside on the Class “A” 
shares, After this any further divid- 
ends in such year may be declared 
only on the Class “B” shares, 

The Class “A” preferred ig re- 
deemable at any time in whole or 
in part on 60 days’ notice at $100 per 
share or by purchase in the open 
— oe. oe contract at a 
price not exceeding the redemption 
price. Obviously there is no danger’ 
that this preferred stock, now selling 
at approximately $28 per share, will 
be called at this time. On an annual 
dividend basis of $1.60 per share, 
the stock yields 5.4%. This is by 
far a higher yield than could be 
obtained from the bulk of repre- 
sentative preferred stocks in the 
present market and may be reflect-. 
ing some uncertainty as to the abil- 
ity of the company to continue to 
pay at its present rate. The com- 
pany’s financial position as at Dee. 
31, 1945, showed an excess of cur- 
rent liabilities over current, assets of 
$129,222, compared with a working 
capital of $776,720 at tle end of the 
previous year. The sharp decline 

a 


ying $1,- 
600,000 in dividends on the Class “A” 
preferred, the company had a de- 
ficit on operations for the year of, 
$74,510, yf 


INCOME TAX 


Dividends from Britain 


When in England during the 
war I used some of my service pay 
to buy certain sterling securities. 
Properties of two of these, Orient 
Trust and London were 
overrun by the Japs so that I did 
not sell them before I returned to 
Canada in 1945. Now I receive 
dividends on these, léss British in- 
come tax. Am I expected to re- 
port these dividends in my Cana- 
dian income tax return? 


‘Yes. You should report them in 
your income tax return the same as 
any other dividends. But you 
deduct the income tax paid the 


you pay ool same income in Can- 
ada. Or if you prefer, you can apply 
to the British Government for a 
refund, 


ST. HYACINTHE, QUE., last week 
sold a $930,000 242% 20-year serial 
bond issue to a syndicate including 
Cochran, Murray & €o, Midland 
Securities Ltd., and Anderson & Co. 
Priced at 95.3888 they 
an average net cost to the - 
tion of 2.90%. The municipality had» 
asked tenders for the total block of 
$930,000, or for part only of this 
block, mamely $350,000. Twelve 
banks and investment houses sent 
four tenders for the $930,000 where- 
as nine banks and investment hous- 


as also submitted four bids for the 


50,000. Bonds ere dated Sept. 1; 
1946, and may be redeemed by enti- 
eipation. Proceeds will be used for 
road works, owes. and electri 


Textile School 


For the first time in its history the 
Ontario Department of Education 
has given official recognition to a 
program of formal textile training 
and backed it up in convincing 
manner by taking the whole project 
under its official administrative 
“wing.” 

Doors of the new Provincial Insti- 
tute of Textiles, Hamilton, were 
thrown open for the first time this 
month to a planned, departmental, 
educational program designed not 
only to offer part-time training but 
to lead to recognized academic de- 
grees and where desired to credits 
on university engineering degrees. 

Only evening, part-time and short- 
unit courses are being offered this 
first year, mainly as a result of 
Shortage of essential equipment; 
but full-time day school courses are 
being planned, to start Sept., 1947. 
A full two years’ course with a 
recognized academic degree for suc- 
cessful candidates and credit stand- 
ing on university engineering de- 
grees for those who wish to go on, 
is the present goal of the provincial 
education department and the Fed- 
eration of Textile Technical Associa- 
tions of Canada, closely, collaborat- 
ing in the plan. 

“A program of this kind can mean 
a great deal to the textile industry 
of Canada, which, incidentally, suf- 
fers from top to bottom from lack 
of sufficiently trained technical per- 
sonnel,” managing director of one of 
Ontario’s largest textile plants tells 
The Financial Post. “A school at 
St, Hyacinthe is,the only other one 
of its kind in’Canada. The two in- 
stitutions should be able to supply 
the technical personnel requirements 
of the entire textile industry ‘in 
Canada.” 

The institute is designed to pro- 
vide training service to those al- 
ready employed in the industry and 
to give specialized technical train- 
ing to those who want to enter the 
technical occupations in the indus- 
try. The evening and part-time 
classes will run from Sept. 30 to 
March 28, 1947, and will cover tech- 
nology of textile fibres, elementary 
textile mathematics, introduction to 
textile chemistry and dyeing, cotton 
and woollen manufacture. There 
are no academic requirements for 
admission, but in view of the num- 
ber of applicants, priority is Weing 
given: ; 

1, Returned servicemen. 

2. ‘Sponsored personnel from the 


- 


_ ONE OF THE BIG FOUR ' [flaitonpf WEEK-END 


nn 


Oct. 19, 1946 THD FINANCIAL POST 


TMNT 


it HII WI WHT ii nt mm nm 
i WMH SHAT N 
| MN AA HN | 


A 


NTMI 
ALI i NA 
ULLAL LLG AAI 


i] 
Uli 


ANAT 
PUTNAM TU LTS TL 


Independence 


begins with a state of mind 


Of all the people who seek to be independent, only 
the man who firmly makes up his mind to do 
something—and does it—ever actually achieves 
independence. A very good something you can do is 
to put your savings into Canada Savings Bonds. 


We highly recommend 


CANADA SAVINGS BONDS 


and offer our facilities for 
their purchase. 


Telephone or telegraph us collect — WAverley 3681 


DOMINION SECURITIES 
CORPORATION LIMITED 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON. ENG, 
aa RN 


i 


industry itself. 

$8. Graduates from technical and 

high schools, 

Many textile companies have ar- 
ranged to send promising young 
workers, who might qualify in a 
few years for positions of consider- 
able responsibility, : 
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All expenses, including building 
maintenance and teachers’ salaries, 
are being supplied directly by the 
Dept. of Education, but the tex- 
tile companies are being called upon 
to supply equipment. Tuition fee for 
each subject is $5 and a laboratory 
fee of $5 will also be charged, These 
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will be returned at the end of the 
year if the student has attended 85% 
of his class sessions and has no 
breakages or loss of equipment. 

Much was learned from last 
year’s textile classes, held under the 
jurisdiction of the Hamilton Board 
of Education. 
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WILTON C, EDDIS & SONS 
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CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


P. 8S. ROSS & SONS 


Established 1858 
CHARTERED ACCOUNTANTS 


TORONTO WINNIPEG CALGARY 


Chartered Accountants 


OFFICES AT 


TORONTO 
86 Bloor 84, W, 


MONTREAL VANCOUVER 
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267 Dundas &t, 


WINDSOR 
206 Douglas Bidg, 


Boulanger, Fortier & Rondeau 


. Chartered Accountants 
MAURICE BOULANGER B.A., CA, Licensed Trustee. 


Post » BA. L,8.C,, CA, 
REAL A. RONDEAU, 8.A., C.A 
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CHARTERED ‘ACCOUNTANT 
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Chartered Accountants 


Dennis Building HALIFAX 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 
TORONTO. 


— J. HOWSON 
R. S. McPHERSON 
Lisensed Trustees 
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Clear the Way for Enterprise 


Archaic Immigration Laws Complicate Air Travel 


' 


Between U.S. and Canada; Make It Expensive Too | 


By HUGH AGNEW 

Have: you ever thought it would 
be nice to get in a plane some week 
end and hop across the border for a 
week end jaunt downto Washington 
or New York or out to Chicago? 

Perish the thought! Forget you 
ever gaye it more than a moment's 
consideration. 

Or try -it once, and join the 
growing and unhappy throng of 
Canadian and American air tourists 
who have discoyered that the 3,000- 
mile imaginary line separating Can- 
ada and the United States isn’t an 
imaginary line at all. It's 3,000 
miles of the gaudiest red tape on 
earth, they say. Some of them say 
it's as crimson as governmental in- 
efficiency, disinterest and procras- 
tination can make it. 

They say it's all because the 
authorities who run the Canadian 
and American customs and immigra- 
tion services haven't caught the 
significance of what the Wright 
brothers did at Kittyhawk. What the 
Wrights did rang no bell with them. 
They haven't heard the world hes 
entered well into the Air Age. 

Flying a Steamboat 

Try to fly out of Canada into the 
United States and you'll find your- 

| self thoroughly documented as ,fly- 
ing a steamboat. You will travel 
around the land of the free on the 
strength Of a touring permit of the 
kind they've been passing out to 
motorists ever since the days’ when 
urchins threw that whimsical taunt 
"ger a horse’—at hapless Hair- 
breadth Harries of the early horse- 
less carriage days. 

Cross-border travel in private or 
club aitcraft isn’t so bad on week 
days from Monday to Friday, pro- 
vided you report in at a designated 
U. S. port of entry airport—and 
provided you have notified the U. S. 
customs and immigration people by 
telephone or telegraph at your own 
expense at least an hour in advance 
that you are coming—and provided 
you land within their regular office 
hours .(8 a.m. to 5.p.m.). 

But you'll rue it if you haven't 
let them know you're coming, or if 
you land earlier or later. The least 
you'll get is a severe bawling out— 
they might even slap a $500 fine on 
you. And if -you land before or 
after office hours, you'll pay at the 
rate of time-and-a-half overtime for 
the services of the customs and im- 
migration officers who come out to 
rake you over the coals, plus their 
tranafortation Charges at.so much a 
mile. ‘ i Ye ae 

You might also have to pay 
at overtime rates for the, services 
of a U. S. Department of Agricul- 


from the U. S. Treasury—if you 
apply for it. But you've got no 
way of knowing whether you're the 
only one who got taken or how 
many Others there may have been. 
Still, a refund is something to hope 
for, and a pleasant surprise if it 
comes. 

When it comes to the red tap in- 
volved in crossing the border by air, 
those. who have tried say it belongs 
to the Middle Ages. By the time 
they've filled out this form and that 
form and half a dozen others in 
duplicate and triplicate, they know 
why scrap paper drives are still 
being staged in the second year 
after the war ended. 

Bearing in mind what a simple 
business it is for a motorist to cross 
the border in his own automobile 
and go wherever he likes with who- 
ever he likes and whenever he likes, 
consider the plight of the same man 
when he turns it into a stunt in his 
own private plane with the same 
Party. 

First he has to assemble his party 
at the airport where he keeps his 
aircraft. Then he goes through the 
routine preflight checks, gases up, 
loads up, and finally goes over to 
the control tower to file a single 
copy of his flight plan (destination, 
expected time of arrival, altitude he 
intends to fly at, course, identity 
of pilot, registered number of air- 
craft, type, number of passengers, 
ete.). ® 

Then he takes off for the nearest 
Canadian port of enfry to check out 
lof the country. This will be an air- 
port run by the Department of 
Transport perhaps only a few miles 
away. He comes down there, pays 
$1 landing 4ee and 10c. extra for 
every passenger, and trots over to 
the customs and immigration office. 
Something to be said for the Cana- 
dian services, the important ports 
of entry are staffed 24 hours a day, 
seven days a week the year round. 


Must Tell All 

Everybody has a chat with the 
immigration officer, after which the 
pilot goes into a private session with 
the Canadian customs officer. It is 
his duty to fill in the “Outward 
Report’*in detail (two copies), This 
is the same “outward manifest” 
which are required for steamship 
sailings. It asks what the gross 
tonnage of his vessel is and 
how much ballast and stores he 
is carrying aboard, nautical stuff 
like that; also where the vessel is 
registered, etc. He does the best he 
can. 

Next he checks with control tower 
and makes certain they've got his 
flight plan filed and its contents 
ture inspector at some ports of | forwarded to control tower at the 
entry. His job is to make certain ' American port of entry he intends 
you aren't smuggling a few corn|to use. This is routine stuff. But 
borers, Japanese beetles or potato | the flight plan, which ig teletyped 
bugs into the United States where | or radioed ahead from control tower 
most of them came from in the|to ¢éontrol «tower containg all the 
first place. information the U. S. customs and 

Week Ends Really Tough immigration people want. Why they 

Passing through U. 8, customs and | gan’t be handed a copy—and save 
immigration on weekdays is a cinch, | the pilot the telegraph or telephone 
compared with what you let your- charges—is beyond the pilot's simple 
self in for if you cross during week | ang straightforward comprehension. 
ends. They don't work Saturdays 
or Sundays without extra rentunera. 
tion and you're the one who does 
the remunerating, not Uncle Sam. 

Just to get through customs and 
immigration on a week end may | 
cost you $44 (plus transportation 
charges at so much a mile). You 
pay double a full day’s pay for the 
immigration officer who conde- 
scends to come out and grill you. 
That will be $24 unless you're lucky 
and your man happens to be a 
junior-grade officer. The charge will 
then be $20 or $22, You pay a full 
day's pay, $10, for the customs of- 
ficer. And if the agriculture inspec- 
tor tags along, you pay another $10 
‘for his efforts, 

That’s what it will probably ‘cost 
if you go in and ‘out at one U. S. 
port of entry during a week end. 
If you want to come out through 
another port of entry, you're likely 
to be soaked the same set of over- 
time fees there. It runs into money. 

You pay that $44 if you happen to 
be the oply Canadian air tourist | 
passing through that particular port 
of entry” during the week end. If 
there happens to be others on the 
way through during the same 
period, they’ll pro rate the charges 
and in two or three months, a re- 
fund will come through for you 
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B. GREENING WIRE CoO. retain- 
ed net profit for the year ended June 
30, 1946 was up 72.6% Substantially 
reduced depreciation charges and 
tax provisions more than offset a 
sizeable reduction in net earnings. 
The company provided for $113,652 
for renegotiation of all government 
contracts over the war years. Out 
of each dollar received during the 
year, 39.23% was distributed in 
wages and salaries, 32.36% in materi- 
als and supplies, 7.26% in taxes, 
7.95% in factory expense, 5.54% in 
depreciation and obsolescence, 3.86% 
in office and selling expenses and 
3.80% in dividends. 

INCOME ACCOUNT 

Years Ended June 30: 1 
Net earnings ......0. 
Less: Depreciation ..,. 

Patents w/o ‘ 

Refinancing exp.... 

< prov. taxé .. 

Net profit* 
Less; Com, dive, ..... 
Surplus fer year....+- 

éIncl. refuna, EPT. ' 4,583 

*Note: Co's. report incls. refund. portion | 
in net profit and surplus for year: 
Earnings per share and Dividend Record: 

90.037 180.64 


Com.: Excel. ref. 
Incl, ref. 0.30, “0.88 
0,20 10.60 
. 1945. 
CONDENSED BALANCE SHEET 
As at June 30: 1946 
Cath & Dom, bds. .., $186,167 
Accts. 3 306 


42,996 
835.463 
1,461,526 
88,916 


Motynevx L. Gorpon, kK.c. 
330 Bay St., Toronto 1 


Taxation 


William T: Carroll 


BARRISTER AND SOLICITOR 
PREMIER TRUST BLDG, 
19 Richmond St. West--Teronte 
Telephone ADelaide 3123. 


Fennell, Porter, McLean & Davis 


ERT FENNELL, K.OC. 
DANA H. PORTER, K.C. 

Ww /E, MeLEAN, K.C. (Man.) BRUCE P. DAVIS 
EILEEN MITOWELL 
BARRISTERS, SOLICITORS 

Telephones ADelalde 7982-7383-7384 

CABLE ADDRESS, “THIMSON” 
TORONTO CANADA 

—— IIIS —EzZ=—=—___E==_ 


FRASER & MACDONALD 
BARRISTERS and SOLICITORS 
Offices: 404-5 Kerr Bldg. 
REGINA, SASK. 


CONSULTING 


City, Utah, U.S.A. 
London, England, 


tish-Geco 


JOHN H. ROSS 


Consulting Engineer 
Mechanical and electrical 
equipment of buildings and* 
industrial plants. Reports, 
Designs, Supervision. 

102 Charles Street W., Toronto 
_ Kingsdale 6655 


pl. nds ...... eee 

Inventories 

Total curr. assets... 
Misc, assetss 
Fixed assets* 1,206,758 

Total assets .....+, 2,757,200 
Bank loan 41, 
Accts, & ‘tax. Rey .st2 380,947 

Total curr. Hab..... 492,616 
Capital stock ......... 1,300,000 
Surpluse .....,.....++ 1,036,584 

“After depr. of 4,750,580 

4iIncl. refund. ETP., 82,000 
Working capital .>... 1,088,910 


But no! From control tower he 
goes to the airport telephone booth 
and puts in a long-distance cal] to 
the U. S. customs and immigration | 
office that services the port of 
entry airport he intends to use. Say 
he calls from Malton to the. U. 5. 
customs office at the. Buffalo end of 
the Peace Bridge. It take five or 
six, minutes to give them all the 
details at his expense ($1.25 plus 
tax). He makes sure he is not going 
to land at Buffalo for anogher hour. 
This gives the U. S. custbms and 
immigration people time to get out 
there (eight or nine miles) from 
their Peace Bridge offices. 


Welcome—More or Less-—-To U. 5. 


Finally he casts off and sets sail 
for Buffalo. Thirty minutes later 
he comes down on VU. §S, soil. Cus- 
toms and immigration officers are 
there to greet him. The egriculture 
inspector may be there too. 

One thing about Buffalo airport, 
they don’t charge a landing fee. 
Nor do most of the other U.S. air- 
ports classed ag ports of entry, It’s 
different at LaGuardia Field at New 
York, In the first place, LaGuardia 
Field doesn’t want itself cluttered 
up with tourists. In the second, if 
an aircraft wanting to land there 
isn’t fitted with two-way radio, La- 
Guardia won't let it land at all, 
Even though it has such equipment, 
if the aircraft is on a pleasure flight 
with tourists aboard, it will prob- 
ably be kept circling a couple of 
hours or more at a given altitude 
(gets tiresome), before it will be 
called in. And when it finally lands, 
ita pilot will be assessed a minimum 
fee of $7.50, more depending on the 
weight of his uircraft, 

But back to Buffalo. The customs 


officer (and that beetle hunter, if he| 
the 


happens to have arrived on 
scene) will do his stuff while the 
pilot and his passengers are inter- 
viewed by the immigration .officer. 

Then back to the customs officer. 
He'll hand the pilot two copies of 
the U. S. customs inward manifest, 
which is twice as long as the Cana- 
dian outward manifest. This medi- 
‘eval document talks about vessels 
under sail or steam and their draft 
and vessels mounting so many guns 
and things like that, all sea-faring 
stuff. There are a lot of long lines 
stuff. An airfract on this form, for 
example, is referred to as “a vessel 
mounting zero guns” or “a vessel of 
zero gross cons.” 

Gotta U, 8. Stamp? 

The customs officer keeps 
copy, hands the pilot the other) 
along with an unstamped, self- 
addressed envelope to the Master of | 
Customs at New York and tells him 
to run over to that post box over 
thera and mail it right away. First | 
he has to find somebody with a 
spare VU. S. 3c. stamp. 

That seems to be about all there | 
is to it except the pilot has to com- 
plete in duplicate the U, S. immigra- 
tion officer's master 


where they live and what national- 
ity they are and how long they 


eee 


list setting 
forth who all his passengers are and 
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BARRISTERS AND SOLICITORS 
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OTTAWA ELECTRIC BUILDING 
OTTAWA 
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Wilbrod Bherer, K.C., 
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229 St, Joseph St, Quebec City 
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by reading The Post every 
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of The Post. Every week. 
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PATENT ATTORNEYS 
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1803-7 STAR BLDG. 
80 KING ST. WEST 
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are going to stay in the country. 

But the party isn’t ready to leave 
yet, There's still the touring permit 
to be filled out. The pilot is handed 
Form 447 and is uiderstandably sur- 
prised to learn it is a touring permit 
for a motor car. But it’s got to be 
filled out, even for aircraft. Regu- 
lations are regulations, you know. 
And apparently the Customs men 
ate convinced that the airplane is 
not here to stay, since they will dea} 
with it only as a “vessel under sail 
or steam” or as an automobile. 

Most people fly because it gets 
them places fast. But by the time 
they've gone through all this rig- 
marole at Malton and _ Buffalo, 
people who've tried it say they 
might as well have gone round the | 
lake by horse and buggy. 

And it’s the same thing coming 
out—-U. S. customs outward manl- 
fests to be filled in, flight plans, 
Canadian inward manifests, quizzes 
and questions. About the only thing 
to be said in favor of flying from | 
the United States to Canada is that 
you don't have to notify -Canadian 
customs and immigration in ad- 
vance if you intend to fand at such 
regular ports of entry ag Malton 
or Dorval where they are on duty 
all day long. 

Can, and Does, Happen Here 

But if you want fast service from 
Canadian customs and immigration 
at ports of entry in Canada where 
they aren’t regularly stationed, its 
about as bad as in the United States 
where none of the points along the 
Canadian-U.S. border are regularly 
staffed by U. S. customs and im- 
migration services. You have to let 
them know in advance where you're 
going to land and when and they 
may be out to meet you. U. S., visi- 
tors flying into Canada and intend- 
ing to land at Chilliwack, B.C., for 
example, have t6é give Canadian 
customs and immigration three days’ 
advance notice. 

This also gripes every American 
air tourist. When he lands in Can- 
|ada he is charged $1 landing fee at 
all Department of Transport and 
RCAF fields, 

And here is another ridiculous 
situation. If an American flies his 
private plane to Canada and wants 
to take his Canadian sweetheart for 
a flip; he has to get permission be- 
fore he can do so, If he wants to 
fly her over to another airport, the 
chances are slim he'll be given per- 
mission. Ye¢ he could come up 
to Canada in his car and drive her 
all over the country-—-and make her 
share the expenses, and she prob- 
ably will, But in his plane he can't. 

And still another thing about 
which American air visitors squayk. 
, Groups of Americans used to charter 
U. S, aireraft to fly to Canadian 
fishing and hunting grounds. They 
found that on arrival in Canada, 
they were not allowed to proceed to 
another airfield in their chartered 
U. S. plane. They had to charter 
a Canadian aircraft and leave theirs | 
sitting on the tarmac. Now they 
fly to their own woodlands. 

Change is Demanded 

A short time ago Canadian auth- 
orities introduced Form C15 for the 
benefit of American air visitors. 
With it-they can fly from one Cana- 
dian airport to another without the 
necegsity of wiring ahead for per- 
mission to proceed. But such flights 
may only be for the “pleasure or | 
health of the pilot’ — the forms 
weren't meant for business trips and 
chartered U. S. aircraft flights be- 
tween Canadian airports are still 
not permitted. 

There are rumblings on both sides 
of the border from the depths of 
chambers of commerce and boards 
of tfade and organizations promot- 
ing tourist business, of moves under 
way to get something done about 
the situation, Officials of provin- 
cial and state tourist bureaus have 
talked it over at joint meetings dur- 
ing the past summer. U. S. air 
attaches at Ottawa and their Cana- 
dian counterparts at Washington 
know about the evil. The Cana- 
dian Air -Industries and Transport 
Association is also behind a move to 
revamp regulations. But so far no- 
body has observed either the Cana- 
dian or Ugited States Governments 
showing signs of “extracting the 
digit” and meanwhile, transborder 
air tourist traffic remains but a 
dribble. 


Bondholders Approve 


Plan For Jones Bros, 


Bondholders of Jones Bros. ap- 
proved a reorganization plan at 
a special meeting called by order 
of the Supreme Court of Ontario, 
it is announced. 

Under the plan, bondholders will 
receive $130 principal amount of 4°% 
bonds of the new company for 
each $100 of present bonds. All 
claims for interest on the present 
bonds will be cancelled. 

The new company will be known 
as Jones Co, and will have author- 
ized capital of $500,000 5% $100 par 
preferred shares and $50,000 no par 
value common shares. It will take 
over the undertakings of the old 
company. 
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|Enterprise at Work 


Shareholders and Employees Both 


ne 
7% Kl iT-GOODS 


By ROBERT R. ROBINSON’, 
Arthur Russel Goudie, founder | 
and for 37 years head of Goudies 
Department Store, Kitchener, Ont., 
is getting tired of rumors that his 
big, three-story landmark at the 
busy King and Queen St. intersec- 
tion is being sold to outside interests. 
Far from selling out, he recently 
named his son, Stuart, general man- 
ager and announced plans for add- 
ing another story and another 25,000 
sq. ft. of selling space. 


Not that the big store with its 125 


‘lemployees and community prestige 


) 


AND DEBETIRE = 


LONDON, CANADA 


NTARIO LOAN AN Ons 


Mortgage Loans for Building or Buying Homes, 
Cenvenient monthly payment mortgage plans. 


Veteran 


wouldn't make a good investment 
for anyone interested in department 
store business, and not that the 
quiet-spokefi président and baard 
chairman hasn't had offers. But, now 
that 35-year-old Stuart is climbing 
into the driver’s seat the store’s fu- 
ture is assured. If a son hadn't been 
ready to take over, Goudie might 
have considered.selling. 


It would have been like selling out 
on old friends, though, Arthur Gou- 
die told The Financial Post. Most of 
the shareholders are either em- 
ployees, former employees or rela- 
tives. Frequently they fit both cate- 
gories, for Waterloo County is full of 
cousins of varying degree. Arthur 
Goudie’s maternal great-great grand- 
father was the area’s first Penn- 
sylvania Dutch.settler in 1800. On 
the other side, Grandfather Goudie 
came out from Scotland in 1828, 
landed at Hamilton Bay and trekked 
overland to the homestead. ,; 


Stresses Employee Interest 


Ever since young Art Goudie be- 
gan scouting about Kitchener (Ber+ 
lin in those days) for a business in 
which he could buy a $300 share, 
he’s been aware of the value of giv- 
ing people a chance to participate 
in the company that employs them. 
Today he can call a shareholders’ 
meeting anytime. during ‘business 
hours simply by summoning the 
store's department supervisors. Staff 
members are also given a chance to 
buy into the bond issue of Goudie 
Buildings Ltd. which owns the store 


_ itself. 


When 17-year-old Art Goudie 
went over to Kitchener from near- 
by Hespeler in 1901, he became one 
of the town’s last general drygoods 
apprentices. His apprentice wage 
was $100 the first year, $130 the 
second, $150 the third. By 1909 he'd 


_|picked up enough experience and 


--- should answer these questions: 


Wiad. MOST important Evidence of the satisfaction of 
?” SECURITY, 


furnished by oe is 
utnishe the fact that 
silage are nr a whole families and succeed- 

Plan it with life in8 generations have entrusted 

ae strongest their life insufance os 
fosce to assure continuation of exclusively to The Mutual 
. Life, and each year approxi- 
mately 35% of its new busi 
mess comes from policy- 
holders. Ask your Mutual Life 
representative to explain the 
special features of this 

pany. 


GERD GPFICE © WATERLOO, ONTARIO 


In one year, 73,000 angling permits 
were bought by our friends from the 
States. And we have always done 
our part to see that they enjoyed 
themselves. When they return, let’s 
give them a great welcome! 


good businese-/ 


0&/ 


Every tourist dollar is 
shared. ..1. Hotels; 
2.Stores; 3. Restaurants; 
4. Taxes, etc.; 5. Amuse- 
ments; 6. Garages. 


want fo come back!” 


ness as from gold mining. 
It’s up to us to keep this 
business growing. 


**Let’s make them 


PUBLISHED 
IN THE PUBLIC INTEREST 
BY JOHN LABATT LIMITED 


nerve—but scarcely enough cash— 
to talk himself into a partnership in 
a store that became the forerunner 
of Goudie’s. He did it on a borrowed 
$500, got in a stock on credit,and in 
the first half year did nearly $26,000 
in business. 


“Credit in those days was very 
much longer,” Goudie recalls. “If it 
hadn’t been we never would have 
been able to make a go of it. August 
placings were payable in October, 
and goods in after December wére 
good for a 5% discount if paid in 
April. The best discount you can get 
today on much shorter term credit 
is 2%." 


Paid Himself $12.50 


For several years after 1909, Part- 
ner Goudie’s salary was only $12.50 
a week, although he paid one of His 
employees $20, others from $5 a week 
up. The staff numbered four and the 
selling area measured 1,800 sq. ft. By 
1914, when the partnership gave 
place to a limited company with 
seven shareholders, capitalized at 
$100,000, the new boss felt justified 
in raising his own salary to $25 a 
week, 


“I got a kick out of handling mer- 
chandise right from the start,” he 
recalls, ‘‘but it wasn’t until our 1914 
reorganization that I saw a growing 
future in the business. Before that 
I had just expected to go on doing 
a job I enjoyed, but never imagined 
it would make any money to speak. 
of.” o 


Right from the start, the reorgan- 
ized company adopted the Goudie 
principle of letting key employees 
buy a share in the business. He be- 
lieves it has paid dividends in keener 
interest, better work. 


Fire Took a Hand 


In 1918, just when business was 
rolling along on an annual volume 


COMPANY 
REPORTS 


COMMOIL LTD. net profit jump- 
ed approximately 330% in year end- 
ed June 30, mainly as a result of not 
being able to write-off any further 
amortization for development. 


Production revenue increased 7% 
as a result of an increase of 45 cents 
a barrel in price of crude oil. Actu- 
ally, production of crude was slight- 
ly down. . 


The company has purchased a 
power rig at about $100,000 and is to 
start drilling a tract of 100,000 acres, 
acquired from the Provincial Gov- 
ernment. 

INCOME ACCOUNT 
Years Ended June 30: 1946 1945 
$135,739 

37,009 

13,904 

112,684 


Add: Other rev. 
Total net rev. 


CONDENSED BALANCE SHEET 
As at June 40: 
Cash & govt. bds. 
Accts., etc., rec. .:..., 
Total curr. assets.;., 
Deposit 
Def. & prep. chgs 
eivecte. at cost 


Plant & equip.* ....... 
Total assets 
Acet$,, etc., Day. ..... 
TANGO: DRGs 6 Niki eis 
Total curr. liab 
Depl. reserve 
Capital stock 
Surplus. 
*After depr. of 
Working capital .....« 


The Same People i 


1 


| 


n Goudie’s Store 


would have to come down,” he re- 
counts, “and inside the advertisers 
were announcing how high prices 
were, I took a hint from a Wana- 
maker’s ad. in Philadelphia and I 
think we were the first big store in 
this country to start prices down- 


@ | hill. 


MR. GOUDIE 


of about $140,000, a fire touched off 
a $38,000 insured loss, and resulted 
in a further reorganization. Goudie 
bought out his original partner's 
interest for $20,000, and set up Goud- 
ies Ltd. He bought up stocks in 
Brantford and Stratford, wherever 
he could drive a good bargain. Men's 
clothing and floor coverings had to 
be discontinued but the store re- 
opened on the burned-out side with 
a line of general drygoods, ready-to- 
wear and groceries. 

The business weathered the 1918 
’flu epidemic when cheesecloth and 
cotton batting were the only goods 
in demand, and was hitting an an- 
nual volume close to $250,000 when 
the 1921 buyers’ strike came along. 
During ‘this dispute, salesman 
Goudie showed his instinct for cus- 
tomer psychology, and just a touch 
of gambling spirit. 


They Said He Was Crazy 


1 


“Other merchants said I was crazy, 
that I'd get on a toboggan and 
couldn’t get off; but'I sold flannel- 
ette for 39c, a yard when they were 
asking 55c., and I was able to buy 
up a manufacturer’s extra stock at 
30c. when the wholesale price was 
42c. I sold stuff that cost 30c. for 
29c, The poinf was simply that we 
had to prove to the public that prices 
weve coming down, that they could 
start to buy again. And they re- 
sponded—we never slipped into the 
red on our over-all operation all 
through the period, and in a few 
months we were able to buy new 


| stock at 16c. and sell at 25c., while 


some of our competitors were just 
starting to cut their older, high-cost 
stocks to meet us.” 


Optimistic in 1923 


In 1923, although business condi- 
tions were still slipping, Goudie 
formed a new company, Goudie 
Buildings, issued the preferred stock 
but retained the common and con- 
trol, and set about buying ‘and re- 
building a new store. In 1925 the 
present Goudies Department Store 
opened, was expanded in 1934—again 
in.a period of depression—to the. 50,- 
000 sq. ft. it covers today. As soon 
as materials are available it will 
be made half again as big, its whole 
face lifted. 


“After our 1934 expansion, it took 
five years to work up a volume of 
business to make the new space 
pay,” Goudie said, “but I knew: be- 
fore we built that the business could 
pay its way. Our system is to make 
the business pay rent to the building 


“The front pages of our news- | company; and it’s kept us out of the 
papers all were isaying that prices‘ red throughout the store’s history. 


t 
v 


MEMBERS 


Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Stock Exchange 
Winnipeg Grain Exchange 
The Investment Dealers’ 
Association of Canada 


EXECUTIVE OFFICES 
WINNIPEG 


BRANCHES 


Vancouver 
Victoria 
Calgary 
Edmonton 
Regina 
Saskatoon 
Moose Jaw 
Lethbridge 
Portage La Prairie 
Swift Current 
Kenora 
Toronto 
Montreal 


By 1939 we were doing $500,000 a 
year.” 
Paradoxically the store has fre- 
quently expanded under apparently 
adverse conditions. Take the way 
the furniture department was born. 
When the new store with its greatly 
increased selling space opened, it 
helped pay its way by renting the 
top floor to a furniture retailer. Both 


To 52 wholesalers and jobbers at the principal distributing centres of Western 


Canada, we put this important question “What 


volume is to rural dealers?” 


s 
“SALES 


“Here are a few extracts from typical written replies: 


The following composite answer was recetved— 


TO RURAL DEALERS AVERAGED 71.39% OF THEIR 


TOTAL VOLUME” 
GROCERY LINES 


“About 93% of our sales from country points”. 
“Our percentage of total sales to rural dealers is 80%”. 
“Would estimate rural sales constitute 65% to 75% of our business”. 


“The rural would account for about 78% and the urban 22%”. 


“Our volume of average sales in staple merchandise is 70% to rural dealers”. 
“Rural and country sales run up to 75 to 80% of our total volume”. 
“It is our opinion that 75% of our business is done with rural dealers”. 


HARDWARE LINES 


“We feel that 65% is a pretty fair average”. 


DRUG AND TOILET GOODS LINES 


“We would estimate that 90% of our total volume is with rural dealers”. 
“A check on our figures confirms the 


35% urban”, 


“A percentage of 76.9% of our total sales are being made in rural areas”. 
“We do approximately 89% of our business in country points”, 


“We find that the percentage of our sales in the rural areas:runs from 65 to 


AUTOMOTIVE LINES 


70% of the overall figure”. 


“Our sales in Northern Alberta show that approximately 75% of our business 


is rural”, 


“We believe an approximate estimate would be about 65% of the total volume”. 
“Our sales in rural communities are from 60% to 65% of the total volume 


annually”. 


Copies of the 1947 edition of “The Western Canadian Rural Market” 
will be mailed this month to a wide list of sales and advertising 
executives and leading advertising agencies. Additional, copies may 


va zeit 


rcent 


statement—approximately 65% rural and 


e of your sales 


Fourteen Offices and Members of 
All Canadian Stock Exchanges 
To Service Traders and Investors 


Our fourteen offices from Montreal to Victoria, 
all connected by direct private wires and being 
members of six Canadian Stock Exchanges, 
insure traders and investors wide facilities for 
dealing in listed and unlisted industrial, mining 
and oil stocks and Government, Municipal and 
Corporation bonds. 


You are invited to use these facilities for securing 
quotations and transacting orders. Our compre- 
hensive statistical department is also at your service 
to supply facts and figures about securities in 
which you may be interested. 


Eastern business men, when travelling West, are 
invited to get quotations and service from our 
Western ofhces. They may also keep posted on 
quotations while en route, through bulisting we 
says on Transcontinental trains giving quotations 
or leading Canadian and American hocks 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


EXECUTIVE QFFICES WINNIPEG 


Fourteen offices from Montreal to Victoria 
connected by direct private wires. 


he and his successor went broke; The tea room, which has grown 
so, to keep the space in use, Goudies | into a suite of dining rooms seating 
opened a furniture department of| 100, also came about in answer to a 
their own. The date coincided with|family need. A daughter, with a 
Stuart Goudie's graduation from | fresh home economics degree, was . 
business administration at Western! given a chance to try her hand in 
University, so he was given the) the family business. She is no longer 
department for a proving ground. | with the store, bit the department 
Both Stuart and the department and a soda fountain annex are both 
lived up to expectations. | flourishing 


WHAT THE DEALER SAYS 


Regarding the Importance of Farm Trade to Him 


Some 163 rural dealers of various classes in 53 representative rural towns were 


personally interviewed with respect to farm trade. The information secured has 
already been released through our booklet “A Continuing Study of Farm Buying 
Habits No. 3”. 


The purpose of these studies or investigations through dealers was 


primarily to find out what rural merchants had to say regarding farm 
trade—its relative importance to them, kind and quality of goods pur- 


chased, frequency of purchase, etc., etc. 
Information was thus secured regarding the buying habits of over 
65,000 farm families in the Prairies or 22% of the total farmers in this area, 


RURAL MERCHANTS ESTIMATE 67°, FARM TRADE 


/ 


The above represented the average estimate of all 163 merchants who were 


townpeople. 


interviewed. . ; 
Two thirds or more of the total trade among the merchants interviewed 

comes from farm homes. ; 
Farm families are buying the same or better quality of merchandise as 


Here are other HIGHLIGHTS OF RESULTS: 


They buy less often, but in larger quantities. The farther 


they live from trading centres, the less often they buy. 
. Retail merchants estimate an increase of nearly 86% in farm purchasing 
power since 1939. 
Farm families generally ask for merchandise by brand name. 
merchants interviewed attributed this chiefly to advertising. 3 
Farmers buy top, standard, and low quality goods in the approximate 


The 


proportions of 54%, 35% and 11%. 


lists. 


Opinions place new cars, farm machinery and equipment, radios, and 
housing and home improvements at the head of farmers’ postwar buying 


Except to the drug and clothing trades Winnipeg is by far the most 


important supply centre, followed by other Western centres. Toronto is 


particularly important as a supply centre for the drug trade. fn 
Opinion favours farm papers and radio for manufacturers’ advertising. 


WHAT THE FARM CONSUMER SAYS 


—With respect to buying habits of grocery products and drug 


and toilet 


goods lines, was revealed through recent studies 


conducted for the Agricultural Press of Canada. 


New—FGor the First Time— 


A COMPLETE PICTURE IS AVAILABLE 


Through its latest edition of “The Western Canadian Rural Market”, The 
Guide now makes available much of the information referred to above — 
the consumer story — the dealer who sells him — and the jobber or 
wholesaler who supplies the dealer. 


Information of this kind is especially important to every manufac- 
turer, distributor and advertising agency interested in promoting 
sales in Canada west of the Great Lakes. 


“CRE 


be secured on request to the Advertising Department at Winnipeg 


or any of our advertising representatives at Toronto, Chicago, New 
York, Vancouver or London, England, 


, 


WINNIPEG - CANADA 


Canadai Largest Monthly Rural Magazine 





LONDON CALLING—By Adelphi 


Socialists Veto 40-hour Week | 
Unions Must Work More, Not Less 


LONDON — Parliament resumed 
this week after the long vacation 
and must say that the Socialist 
Goverhment and its followers look- 
ed refreshed and confident. Mr. 
George Isaacs, the Minister 
Labor, answered questions with a 
new sense of authority, probably 


due to his invigorating experiences | 


in Canada and the U. S. A. If the 
Tories are ever going to defeat the 
Socialists, they will have to be 
kept away from the, tonic air of 
the Dominion. 


Many of the M.P.’s had done trips 
to the continent, for the Govern- 
ment believes that Parliamentarians 
ought to see the world at first hand, 
and they showed the benefits of 
change of air and scene. Herbert 
Morrison who came under criticism 
for taking a police car to Ireland 
where he spent his holiday, looked 
almost plump, which shows what 


of wrongly using a government 
ear he answered that he needed it 
for the carrying of State papers 
to him. When an M.-P. asked if 
this could not have been left to 
our espionage service (aughter) 
he replied that he could not answer 

r the Conservative Central Office 
‘more laughter). The standard of 
humor will improve as Parliament 
. settles down. 


* e 


Churchill Clings 
To Leader’s Role 

Last week the Conservatives held 
their annual conference in 
bracing air of Blackpool] where they 
shouted approval as Mr. Churchill 
announced that after much thought 
he had decided to continue as 
Leader of the Party in the House 
of Commons. This has resulted in 
an awkward situation. It would 
seem that the Topies in this country 
are for Churchill while the Tories 
in Parliament are against him. 
Everyone wants him to be the 
Titular leader but to hand over the 


actual command of the Opposition | 


to Eden. It is widely regretted 
that he would not adopt this course, 
and I am afraid that the Party is 


going to be weakened by this | merely the industrial, The nation | i 


cleavage. 

To the surprise of everyone, 
Churchill did not turn up for the 
epening day and Eden, as the 


for 


Irish food can do, When accused | 


the | 


arrived last night and were of- 
| fered bread and cheese by the 
management. It appears that the 
waiters want to join a union. My 
bet is that they will win. 


2 . * 


Nuremberg Trials 

Win Name for Fyfe 

| Bernard Shaw has added his voice 
| to that of Dean Inge in sueaestin 
; that the Nuremberg. criminals 


j should have been set 120, wu «+ | 
humanity should be content merely 


in sentencing them. Incidentally the 
management of the Nuremberg 
Opera House, which is now a cinema, 
displayed a nice sense of topicality 
by showing “The Swing Parade 
of 1946” as the current attraction 
during the last days of the trial. 
The lawyer who emerges from 
the trial with the biggest reputa- 
tion is Sir David Maxwell Fyfe, 
M.P., whogled for ‘the British pros- 
ecution urer the authority of the 
Attorney-General Sir Hartley 
Shawcross. So skilfully did Sir 
| David conduct himself that, as a 
| Tory, he is now among the fifteen 
| possible future successors to 
| Winston Churchill, Sir ‘David is 
| married to the sister of Rex Har- 
| rison\the film actor. She will be 
a great help to her husband. 


” * * / 


Somerset Maugham, now a septu- 
agenarian, eame back in time to 
attend the first night of a brilliant 
revival of his 1923 play “Our Bet- 
ters” The play is a_ sensational 
flop, I am sorry to say. “It shocked 
| the moral conscience of people 20 
| years ago,” said Maugham sadly, 
| “but now it seems impossible to 
' shock anybody about anything.” He 
‘is going to live in France and rest 
| upon his laurels. But what is the 
| betting he will not write a novel 
| called “Sunset” or “Twilight” or 
| “Dusk”? 

* 
Socialists Hoist 
| With Own Petard 
| The Stock Market remains slug- 
| gish. The problem of coal pro- 
| duction casts its shadow over the 
| whole industrial picture—and not 


7: - 


| has been warned that it must make 
|a voluntary 10%.cut in domestic 
‘use of electricity. There is irony 

in the fact that Socialist agitators 


Price Control 
Stays on Jute 


For the benefit of importers of 


press for the 40-hour week. The | Indian jute and jute goods, M. R. 


ate of more for less work has 
always been a popular platform 
cry, and it was extremely effective 
in the general election. But respon- 
sibility is a great soberer and the 

Government is now saying to the 

unions: “We must have more ex- 

ports to pay for our imports. You 

; cannot talk of a 40-hour week until 
increased production per 
makes it practicable.” 

The stark simplicity of this ‘ar- 
gument has shocked some of the 
London School of Economics the- 
orists and the Bloomsbury faddists 
but the Government refuses to 
budge. The-workers are finding 
that it really does not matter what 
party is in power, as far as they 
are concerned; they still have to 
work to live. 

* 


hour 


Attlee No Showman 
But Keeps His Head 


Prime Minister .Attlee is no 
orator, and does not understand 
even the rudiments of showman- 
ship; but he is winning respect on 
all sides for his cool judgment and 
his refusal to be stampeded by 
clamor. An example of this is in 
the unfortunate incident of the 
British Parachute Battalion in Ma- 
laya which, as a protest against 
intolerable camp conditions, dis- 

| obeyed the orders of their officers 
to fall in on parade. It really was 
a sit-down strike more than a mu- 
tiny, but the court martial sen- 
tenced them to five years hard 
labor and ultimate dismissal from 
{the Army with ignominy. Subse- 
quently the sentences were reduced 
to two years. 
A great outcry went up In Eng 
land, but Attlee took a firm stand 
that mutiny could not be tolerated. 
There was almost a mutiny in his 
own party as a result. I think 
that the sentences will be further 
reduced or even wiped out but 
Attlee has shown statesmanship by 
taking his first stand on the firm 
rock of discipline. 
The only occasions when he loses 
his poise is when President Truman 
tosses a friendly monkey wrench 
nto the works. I have a feeling 
| that if the Prime Minister keeps 
ja diary we will find items such as 
“This has been quité a good day. 
Truman dropped only one brick.” 


eternal understudy, found himseif) preached the horrors of mining so | The constant interference of Wash- 
once more directing the Tory rem-) jong that now the Socialist Gov-| ington in the unhappy Palestine 


nant 


| ernment cannot get the men back 
' to it in sufficient numbers to meet 


Business is only equalled by the 
consistent refusal of Washington to 


Just to add gaiety to the London | the nation’s need, much less to ex- | shoulder any of the responsibility, 


picture the waiters at the Savoy, 
the Berkeley, Claridges 
Dorchester, have gone out on strike. 


and the’ 


| port. There .seems to be a moral 
in this. 
| The Government has warned the 


There,were sad scenes as diners Trade Unions that they must not 


DAD'S | 
BACKING 


@ Tom Hansen, su 


~ 


We are having quite a lovely 
| golden autumn. It seems as if the 
| monsoons have actually gone. 


Higher 1947 Goal 
Is Set by Polymer 


A goal of 118 million pounds of 
synthetic rubber for the year ending 
Sept. 29, 1947, has been set by Poly- 
mer Corp., it is announced. This rep- 
resents an increase of 11 million 
pounds or 10.3% over its 107 million 
pound output of the previous 12 
months. 

Three years ago, on Sept. 29, 1943, 
the plant produced its first commer- 
cial batch of synthetic rubber. In 
the first year.of operation about 60 
million pounds was produced and in 
the second year about 102 million 
pounds, with 107 million pounds in 
the third year. 

Of the grand total of 269 million 


‘| pounds produced, 47 million pounds 


YOU, SO 


rintendent of an 


industrial plant, had big plans for his ten- 


year-old son Jim. But 


om didn’t live to 


see them carried out. An accident one day 
—and a few hours later Tom was dead. 


Less than two years before the accident, 

Tom, at the suggestion of an Imperial Life 

representative, had arranged an Educa- 
tional policy whereby $500 each year 
would be paid when his son reached 


college age to cover the 


university course. 


period of his 


Now Jim's education 


has been guaranteed just as surely as 

though the father had lived to see him 
graduate. No more premiums are required 
on the policy, and the money will be paid at 


the time Tom had 


An Imperial Life Educational 
the finest remembrance that 
have left his son. 


planned. . 


olicy was 
om could 
You too can give your boy 


or girl a head start in the ee 


tive race that will face your chi 


dren when 


they enter the business world of tomorrow: 


See Your 
Local 


. Ti 
Representative — of 


Take that first step now. 


be name “Tom Hansen” bears no resemblance to that 
the deceased in this actual Imperial Life claim. 


IMPERIAL Lit 


Gounded 1897 


Head Office 


TORONTO 


have been butyl and 222 million 
pounds buna-S. In addition the 
plant turned out during war years 
32 million pounds of cumene and 8.5 
‘million pounds of ethyl-benzene fo~ 
use as gasoline blending agents, plus 
2.3 million pounds of toluene, — 
The plant has also produced 5 mil- 
lion pounds of styrene in excess of 
its requirements for making buna-S. 
During the coming year this styrene 
ws will be stepped up to 
supply 12 million pounds to the 
Dow and Monsanto chemical com- 
panies under contracts announced 
earlfer this year, 


7. 
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Ration Soda Ash 
To Aid Aluminum 
Is Plea in U. S. 


MONTREAL (Staff) — Canada 
was not alone in finding itself in 
a desperate production position 
through soda ash shortages re- 
sulting from the recent tieup of 
Brunner-Mond production facili- 
ties. Senator Mitchell (Dem., 
Washington), last week demanded 
U. S. Government action to allo- 
cate soda ash to the aluminum 
industry, one of the major users 
of this material in both the United 
States and Canada. 

In a letter to John R. Steelman, 
director of War Mobilization and 
Reconversion, Senator Mitchell 
said: 

“Current shortage of soda ash 
presents a serious bottleneck to 
the aluminum industry. Unless 
prompt and efective action is 
taken at once, the industry will 
be unable tq maintain scheduled 
operations, many persons will be 
thrown out of work and produc-' 
tion needed for veterans’. housing’ 
and other purposes will be held 
back.” 


' 


| MINES says that surface work so 
far this year has correlated a num- 
ber of gold-bearing veins and lenses. 
Widths up to 33 ft. have been obtain- 
ed, and while gold values were 
erratic, they were sufficiently en- 
couraging to warrant plans for bulk 
sampling. Buildings are under con- 
struction to supply housing for 
winter's campaign, == 


SNOWDEN YELLOWKNIFE. 


| Ahuja, Trade Commissioner forthe 


Indian Government, has issued a 
statement clarifying the export posi- 
tion, now that internal price control 
on such products have been re- 
moved. 


The Central Government of India, 
Mr. Ahuja says, decided to continue 
to control export prices at current 
levels. This decision has been dic- 
tated largely by the desire to ensure 
an equitable supply of packing ma- 
teria] to consuming countries at rea- 
sonable prices and to combat infla- 
tionary tendencies, 

The statement says in part: 


With the expiration of the Defense 
of India Act and Rules, the Jute 
Price Control Order, 1945, lapsed on 
Sept. 30, 1946, from which date the 
power to control internal prices of 
jute and jute goods reverted to the 
Provinces. The Provinces of ‘Bihar, 
Assam and Orissa are arranging to 
continue to control such prices at 
current levels, but Bengal has pre- 
ferred to refrain from doing so. 


The power to control export 
prices remains with the Central 
Government and the Government 
of India have decided to continue to 
control these prices at current lev- 
els for which purpose the Jute Ex- 
port Control Order has been enforc- 
ed from Oct. 1. The main provisions 
of this order are: 

(a) no person shall export jute 
and jute goods except under a 
license issued by the Jute Ship- 
ments Co-ordinator in his capacity 
as licensing officer. 

(b) the licensing officer shal! 
not grant a license unless he is sat- 
isfied that (1) the price at which the 
raw jute and jute goods to be ex- 


lets get downto 
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KALLES CLOTHES LTD. ANNOUNCES NEW APPOINTMENTS 


SAMUEL KALLES 


bo 


HAROLD KALLES 


On the opening of their new custom tailoring establishment and retail shop 


at 16 Adelaide Street West, Samuel Kalles, 


President of Kalles Clothes Limited, 


announces the appointment of Harold Kalles as Vice-President. Harold Kalles 


ported have been sold is within the 
range provided for in the schedules 
to the previous order of 1945 and (2) 
the commission paid or payable to 
shipping agents in India and selling 
agents abroad does not exceed 212% 
and 10% respectively of the price 
paid or agreed to be paid. 

(c) to satisfy himself regarding 
(b) the licensing office shall re- 
quire a declaration as to price paid, 
etc., and the production of the nec- 
essary documents in support of the 
declaration, 

The above decision has been dic- 
tated largely by the Government of 
India’s desire to do all they -can to 
ensure an equitable supply of pack- 


© 


ing material to the constming coun- 


tries at reasonable prices and to 
combat any inflationary tendencies. 
The Government’ of India are de- 
termined to enforce their control 
over export prices rigidly and to 
prevent the export of consignments 
sold at prices higher than the ceiling 
prices, 


SNOW LAKE GOLD MINES ad- 
vises that prospecting party has 
picked up southern extension of 
favorable geological conditions in 
which Squall Lake Gold Mines has 
obtained values over big widths. 
Diamond drilling is to be carried out 
to test this heavily overburdened 
area, 


> 


S. SG. KNIGHT 


H. D. SAX 


is also designer and is the youngest member of the Internationa! Designers 
Association. S. G. (Jack Knight) becomes Sales Manager, while H. D. 


(Harry) Sax is appointed manager of the Tailor Shop. 


ee ee ee 


Winnipeg Electric To S 


$4 Millions on 


An additional $4 million devel- 
opment at the Seven Sisters power 
plant of the Winnipeg Electric Co. 
on the Winnipeg River is announced 
by President W. H. Carter. The 
project will increase present plant 
capacity by about 50,000 h.p. to a 
total of 112,500 h.p. 

Tenders will be called for at once 
and the work is expected to start 
this winters Engineers figure the 

| job will take nearly two years to 
complete, 


pend 
Power Plant 


; The present development involves 
the removal of some 750,000 cu. yd. 
of solid rock from the river. Earth 

| dykes have to be raised and bol- 
stered and about 4,000 acres of land 
cleared, it is stated, 

Completion of this work will clear 

ithe way for installation of three 

|more turbines, each 37,500" hp, 

; Which would raise the total plant 
capacity to 225,000 h.p. Officials are 
not prepared to say when this might 

' happen, 


er 


tasslacks /, 


and talk straight-from-the-shoulder 


We're not addressing an emotional appeal to YOU! As an advertiser you want results. When you pay good 
hard cash for advertising you expect returns. The medium that gives best returns . . . that pays off in results 
is the one you're interested in. Let’s see what the Magazines of Canada can do for you. 


TheMa, zinesof Canada sell more than 1,500,- 
000 copies every month. They reach at least 
one out of every two urban homes in Canada. 


2 


They are read by more than 5,000,000 Can- 
adians...nearly half the entire population... 
well over half Canada’s entire buying power. 


i 
Dis TL UY 
a 


WITT 


In magazines your advertising message lasts. It is seen and read, time 
after time, by person after person. The average magazine is kept and read 
progressively until the next issue arrives—and then goes to someone else. 


No other medium can display your message and illustrate your product 
or service in such attractive form. Smooth paper, appealing colors, modern 
printing methods—all lend your words sales appeal that is without equal. 


‘Magazines are the backbone of most successful national advertising campaigns. Their use is just a matter of 
ordinary, sound Dollar-sense. Ask your advertising agency how the Magazines of Canada can be used to 
advantage in your plans. 


In no other medium does 
your advertising dollar 
go as far, live as long, 
reach as many, or buy 


. 


THE 


as much, as it does in 


Canadian 


magazines. Giv 


% 


€ ECONOMICAL 


NATION - WIDE C 


MAGAZINE PUBLISHERS ASSOCIATION OF CANADA + 137 Wellington St. W, Toronto 1 


PARTICIPATING MEMBERS: Canedian Homes & Gardens ; « ; Canadian Home Journal , s . Chatelaine « . . La Petite Revue : i. le Revwe 
Moderne ; . . La Revue Populaire: i; Le Samedi .;. Maclean's Magazine . ; . Mayfair .; . Netione! Home Monthly. .. New World (Illustrated) 


OVERAGE 





MR. HUGH MACKAY 


At a recent meeting of the Board of 
Directors of The Bank of Nove Scotie, 
Mr. Hugh Mackay, of Rothesay, New 
Brunswick, wes elected a Director. Mr. 
Mackay is President of W. C. Pitfield & 
Company, Limited. 


Admitted Assets... $5,833,185.28 


Dom. Govt. Deposit 2,292,892.17 
Write for Financial Statement 
Head Office WAWANESA Man. 
Eastern Office TORONTO Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 


ACCOUNTANCY 


AND ALLIED SUBJECTS 


Write for Cetelogue, Show Schools, Dept. B.C 70 
Brad orice: as BAY 8T., TORONTO 
| Montreal Breach Office, Sau Life Blég., Room 1656 


SHAW ScCHwots 


Ontario Reports Drop |Steady Volume of Circulating Money 


In Total Fire Losses 


Total Monetary Value Destroyed in First Nine 
Months $435,611 Lower Than Last Year With 
Number Down — Insurance Loss Up 


Fire losses in Ontario in the first 
nine months of 1946 were lower in 
number and in monetary loss than 
in the same period of 1945, W.'J. 
Scott, Ontario Fire Marshal reports. 
The insurance loss, however, was 
higher, 

In some quarters, the decline in the 
total loss is regarded as indicating a 
flattening-out of the rise in fire 
losses in recent years. The rise in 
insurance Joss is attributed to a 
more general tendency among prop- 
erty-owners to insure to value. The 
decline in the nine months monetary 
losses is due largely to substantial 
reductions in both total and insur- 
ance losses in the third quarter. 

Fatalities in the third quarter to- 
talled 11 with 42 injured. In the 
third quarter of 1945 there ‘were 42 
fatalities and 179 injured. There 
were 32 criminal charges for fire 


crimes in the nine months which re- 
sulted in 26 convictions and two ac- 
quittals with four cases pending. 
Figures for the third quarter and 
the three months with comparisons 
follow: 
ONTARIO FIRE LOSSES 
* Nine Months to Sept. 30 
ao. of Total Insurance 
res loss loss 
12, 669 $10,549,720 $8,684,938 
13,106 10,985,331 6,574,089 
"437 
$2,692,824 
3,144,119 
451,295 


Among the largest fires reported 
during the third quartcr were -a 
hardware store at Kingston, 
$519,606; a food plant at Belleville, 
$170,000, ana a summer hotel at 
Ferndale, $86,209. Classification of 
property burned and causes of fires 
follow: 


Decrease .... 1,060,689 


CLASSIFICATION OF PROPERTY 
July to September, 1946 ° 


Dwellings, brick, protected 
Frame, protected 
Brick and frame, SeapeerER cted 
Farm risks 


Hospitals, canitaria and asylums 
Pub et halis 

Inotivutionsi buildings 
Warehouses .... 


Total Insurance 
ad 


Retail stores and office buildings only .........2.22322! 


Hotels (buildings only) 
Retail stores and office bufldings 
eek he (contents only) 


& food product plants, breweries & bakeries ....... 


Flour, cereal mills & graig elevators .... 
Service stations & oil risks ‘not garages) 
Saw and shingle mills 


Lumber yards, pulpwood, on milis or elsew here, standing 
timber 


Woodworks (excludin 

Metal works, garages, 
Mining risks 

Railway, traction properties, 
Miscellaneous manufacturing ...... 
Miscellaneous Snnene ee 
Sprinklered risks ....... eee 


Chigneys and flues 
Stoves and furnaced 
Hot ashes, coals and o; 
Sparks on roofs—-woode 
Fabricated roofs 
Exposure fires 
cmenns 
Mate 
Lights (other than electric) 
Electricity 
tning—unrodded buildings 
odded before 1922 


ni fir es 
en h aineios 


Spontaneous combustion—in barns ....... 


All others 
Petroleum and its products 
Incendiarism 
Miscellaneous 
Unknown 


Conedions wishing to sell to or buy from the Dominions of 
Avstrelie or New Zealand, the Colony of Fiji or the Territories 
of New Guinee or Pepve shovid ask their bank te enquire ebout 
trode opportunities in those countries through — 


BANK OF NEW SOUTH WALES 


First ond largest commercial benk in the SouthWest Paifie 


Sete eee eee eeenee 


puolic \ MUTED a cccdsnueced 


112,950 
108,313 


9,200,574 


100,888 
108,313 


2,659,889 
$16,637 
74,510 


107,293 
23,586 


. 


93,812 
63,791 
10,327 
103,215 
1,111,373 


2,659,889 


1,419, "83 


4,153 3,206,574 


NEW ELECTRA PORCUPINE 
GOLD MINES has cut a series of 
quartz stringers in altered and car- 
bonated lavas in current drilling pro- 
gram in East Night Lake sector, Ont. 


a a en teh 


NORBENITE MALARTIC MINES 
advises that payment has been, re- 
ceived covering 85,715 shares at 35 
cents a share. Balance of agreement 
covering 1,166,662 shares at prices 
from 36 to 65 cents has been amend- 
ed to provide for payments of not 
less than $5,000 a month, starting 
Oct, 1 until March 1, 1948. The Oct. 
1 installment has also been received. 


—— 


Tue number of little businesses engaged in any one Canadian industry 
reveals surprising facts . . . discloses how vast is the national contribu- 
tion of small progressive enterprises. 


*. 


Consider, for example, milk, cheese, butter and other dairy products 
..- produced by some 22,000 Canadians in more than 2,500 plants... 
an average of only 8 or 9 men and women in each plant. 


Some of these plants have plans to produce a new skim milk product 
marking a fresh advance in the science of nutrition. Only a small item, 
perhaps, among so many small plants . . . but it’s full of significance 

because it typifies the spirit of initiative and enterprise by which these 
small businesses are animated. 


For more than 90 years this Bank has had knowledge of the financial 
problems which play a part in the progressive development of small 


as well as large enterprises in eve ry 
Today, our credit plans are designe 


type of industry and commerce. 
as a ready, willing service to con- 


structive businesses . . . to further such plans-as you, too, may have in 
mind. Bring your plans and credit needs to us and talk them over. 


KeTORONTO 


Incorporated 1855 


D18-46 


B. S. VANSTONE, General Manager 


loss | 


Reflects Continued Business Activity 


Bank of Canada note circulation ; a slackened demand for currency. , Of course a general depression with 


on Oct, 9 totalled $1,152 millions, 
about three per cent more than on 
the corresponding date of 1945 and 
about 540% higher than on Aug. 
31, 1939, just before the war started, 

As the figures Indicate, the great 
proportion of the increase in note 
circulation. occurred during the war 
years, the three per cent rise in the 
last®year reflecting a slackening n 
the expansion of circulating money 
in the country. ‘ 

The continued rise, however, 
slight as it has been during the 
last 12 months, is regarded by 
authorities as reflecting the transi- 
tion from a war to a peace econ- 
omy with comparatively little dis- 
location of trade and finance. 

In some quarters it had been ex- 
| pected that the end of government 
spending would bring. a period of 
|curtailed purchasing power and 

slackened industria] and commer- 
cial activity with a reduced, de- 
mand for cash during the recon- 
version period. 

So far this has not occurred, cit- 
culation of currency and the vol- 
ume of savings bank deposits both 
remaining at record high levels, 
indicating a sustained tempo of 
business, 

One important factor in main- 
taining the situation has been the 
government war expenditures, 
which have been maintained at a 
high level for payment of gratuities 
and repatriation of troops. These 
are now coming to an end and 
this. may be reflected shortly in 


ee 


Deflation Is 


This factor, however, may be off- 
set to a large extent by increased 
spending of individual savings for 
consumer goods when these be- 
come available, 

Normally the large volume of 
savings deposits would have caused 
heavy expenditures on consumer 
goods but shortages have prevented 
this. As goods become available, 
however, savings deposits will prob- 
ably be spent and the demand for 
cash maintained. 

Strikes and stock market reces- 
sions also have had their effect 
on the currency. Both of these, for 
example, have undoubtedly re- 
duced purchasing power and this 
in turn affects retail sales adverse- 
ly and tends to reduce the demand 
for cash. They also tend to cause 
depositors to use their savings for 
living expenses, 

But bankers say the lack of a 
steady wage and stock market 
losses muke the majority of wage- 
earners more careful about their 
spending so that the decline in 
savings deposits has not been evi-. 
dent. Moreover the strikes by cur- 
tailing the supply df goods defer 
the satisfaction of the individual's 
needs to the future, 

When this purchasing actually 
comes in, it will maintain the de- 
mand for currency. 

Accordingly while some decrease 
in the amount of money in circula- 
tion is seen as possible in coming 
months in some quarters it is be- 
lieved this will not be of of gradual. 


ee at es a 


Major Fear 


OfInternational Bankers 


What happens to the exchange 
of goods and services in the future 
will’probably depend largely on the 
success with which a deflationary 
fall in prices can be avoided when 
the ample supplies of peacetime 
production arrive on the markets, 
according to the 16th. annual re- 
port of the Bank of International 
Settlements of Basle, Switzerland. 


A deflationary slump, if it came, 
would no doubt be accompanied by 
strong pressure for higher customs 
duties and quantitative restrictions 
of imports, the report signed by 
President Thomas H. McKittrick 
concludes. “The failures of the in- 
ter-war period,” it says, “must here 
serve as a Warning: deflation, not 
less than inflation, brings destruc- 
tion to trade, Solutions are not 
easily found but the world has a 
chance once more to inaugurate a 
reign of peace and a reign of sense 
and, as part of a new and better 
order, to establish monetary and 
economic conditions which will 
benefit mankind both gire¢tly and 
by the hastening of: more harmoni- 
ous political relations. 


. “The present generation has twice 
had the opportunity of learning, 
by bitter experience, that wars are 
the worst cause of monetary con- 
vulsions and that the first con- 
dition for enjoying the benefits of 
an orderly monetary system with 
a relatively stable price level, is 
to establish and maintain a reign 
of peace. The period from 1816 to 
1914, when the gold standard system 
was developed and made to func- 
tion effectively, was an unusually 
peaceful huntred years in the his- 
tory of mankind. And the more 
‘money’ and ‘credit’ are linked to- 
gether, the more important the po- 
litical aspects of these matters be- 
come, for credit presupposes ‘con- 
fidence’ if it is to render its best 
services, 


Some Economists Despair 


“Sometimes economists, aware of 
the many political conditions which 
have to be fulfilled, have despaired 
of the possibility of building up an 
international system and, as a result, 
they have been reduced to seeking 
salvation in plans of a purely na- 
tional order. There are, however, 
some instances in which a more 
optimistic outlook has overcome 
earlier doubts as to the practicability 
of establishing an _ international 
bagis. Thus, in 1887, Alfred Mar- 
shall said that ‘every plan for reg- 
ulating the supply of the currency 
so that its value shall be constant 
must, I think, be national and not 
international” But thirty-six years 
later, in a letter of thanks to John 
Maynard Keynes, later Lord Keynes, 
for the ‘Tract on Monetary Reform,’ 
Marshall wrote: ‘As years go on, it 
seemg,to becomé ever clearer that 
there ought to be an international 
currency.’ Keynes, however, pre- 
sumably still pessimistic after his 
experience at the Peace Conference 
in 1919, did not agree, and in his 
essay on Alfred Marshall, written 
in 1924, he made the following ob- 
servation: ‘As regards the choice 
between a national and an inter- 
national currency, I think that what 
he (i.e. Alfred Marshall) wrote in 
1887 was the truer word and that 
a constant value currency must be, 
in the first instance at least, a 
national currency.’ 


“Barely eight years had gone by 
when Keynes, as a suggestion for 
the Economie Conference which 
met in London in 1933, elaborated 
a plan for international monetary 
action; and in the course of the 
second world war, with the United 
States clearly entering on an era 
of international collaboration, he 
Saw an Opportunity to move in the 
direction of an international system 
— an endeavor with which his 
name has been closely linked. Bret- 
ton Woods does not, of course, su- 
persede national currencies; Qut it 
emphasizes the international eapect 
of monetary order. 


“As, in the nineteenth century, 
much effort had te be devoted to 


‘ f 


discovering and applying the prin- 
ciples suitable for the day-to-day 
working of the gold standard, so 
the present development of a more 
international monetary order will 
call for constant watchfulness and 
readiness to modify and adapt 
methods and principles to actual 
requirements, 

“It is, of course, obvious that 
credit policy alone cannot guaran- 
tee price stability but that gen- 
eral economic and financial con- 
ditions must be brought into a suf- 
ficient degree of harmony for mone- 
tary order to be realizable. While 
many grave problems remain un- 
solved, and give rise to much con- 
cern in government circles and 
among the ,public, it needs to be 
remembered that, even so, consid- 
crable progress has been made in 
many fields since hostilities ceased. 
Much has been done toward clean- 
ing up the aftermath of the war, 
including the settlement of lend- 
lease obligations. Reference may 
also be made to the provision of 
foreign resources through payment 
agreements and international loans 
and credits, without which an in- 
sufficiency of monetary reserves 
would have greatly delayed re- 
covery. But perhaps even more im- 
portant is the attention now being 
paid to commercial questions, The 
interdependence of commercial and 
monetary policies has, of course, 
been recognized in the past, but 
recognition has often been merely 
a lip service unsupported by effec- 
tive action. This time machinery 
has been set up to cope with the 
various problems arising and the 
principles of national behavior in 
the commercial field are taking 
form. And the present sellers’ mar- 
ket may offer a unique opportunity 
to reduce trade barriers.” 


Control Hampered Nazis 


The report surveys economic 
developments in the principal Eu- 
ropean countries and shows a series 
of graphs of the trends of prices 
in the principal couritries, compar- 
ing the trend during the two world 
wars. One part is devoted to the 
questions of price and cost move- 
ments and it propounds the theory 
that the strict price-wage control 
adopted in Germany during Hitler's 
war, by its very inelasticity, was 
partly responsible for the German 
war effort’s lagging behind, not only 
that of England, Russia and the 
United States but also behind that 
of Germany itself in the first world 
war, 

Discussing the efficacy of price 
control, it suggests that when na- 
tional emergency is passed, the task 
of the officials becomes more dif- 
ficult and no country has been 
abie to maintain stable pri¢es with- 
out having a sufficient supply of 
‘commodities to meet public needs. 
Regarding subsidies, the report 
points out that by holding down 
living costs, subsidies have arrested 
the rise in wages but that the suc- 
cess of subsidization is dependent 
upon sufficient supplies being avail- 
able. Otherwise, workers would be 
driven to black market and infla- 
tion would be accelerated. 


BANK OF q ‘ANADA 


Oct. 9 
1946 
Liabilities 


Capital paid a 000,000 
Notes in cire.... 1, 8 eee 


Rest fund 
$8, tae 229 
Chart. banks . 499,164,192 
Oth 84,034,892 


Total deposits . 641,324,313 
Liabs. pay, in 
sterling,U.S.A. 
and for'’n gold 
currencies .. 


All other liabs.. 24,820,486 
Total tabs. cess 1,094,205,076 
stectine & x: 
Sued. coin rin 
ie eee govt. sh. 1,271,880,880 


Oth. Dom. gov, $21,987,160 
Other ae. 15,000,000 


48.111 
406,819 | 


1,262,411,559' 
526,793,026 
.. 1,808, 068,640 


Premises 2,566,742 
All other assets. 21, ‘374, 396 


Total invest. 
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R 0 GB y THE BUILDER OF MEN 


avo SPALDING aus 
REACH, WRIGHT E DITSON 


of the Pp 
an V5 COOPMENT. 


tional fall season spbrte 
eet ie series Rehan 
vigor,—kee io an ng out the SG ia 


ea to stand the ri 
ruaby Bl make on the gridiron, for 


equ t that no | out those so 


qua en thas are the builders of men. 
A.G. Spalding & Bros. of ConadaLid—A.J, Reh, Wright & Dien Ge 


sharp price declines would un- 
doubtedly be followed by a shrink- 
age in the volume of money in 
circulation, otherwise no abrupt 
change is # anticipated. 


Staff taff Changes 
The Bank ef Nova Scétia announces the 
ano ataff changes: 
BROYLES, to be manager, Mill & 
Paredice Row, Saint John, N.B. 
pls B E, SHATFORD, to be manager, North 
TS A. ROBERTSON, to be assistant man- 
ager, Hamilton, 
_. Cc. ANDERSON, to be accountant, 
mate Ottaw: 
to. be accountant, Carle- 


as Place, Ont, 
L, TEMPLETON, to be accountant, 
Moe Png 
McPHEE, to be assistant accoun- 
tent, amonton, Alta. ; 
The Osentiin Beak ef Commerce an- 
nounces the following staff 
Vv. L. MA 


OY, recently near, for- W. M. CURRIE, recently Trinidad 


G. LEE-WARNER, recently RCAF, te be 
merly accountant, Saskatoon, Sask., to be | RNVR, formerly assistant accountant, Port c. 
represen 


an assistant accountant, Victoria, B 
a special tative, head office, To- | of Spain, Trinidad, to be an assistant J. A. COURTS, resentiy Guna 4 Army, 
ronto. accountant, London, Eng. 


to be accountant, Norwood, Winnipeg. 


CANADIAN BANK NOTE COMPANY 


LIMITED 
STEEL ENGRAVERS AND PRINTERS 
of 
Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 


360 St. James Street West, 
MONTREAL 


’ 


Branch 


25 King Street West, 
TORONTO 


eS 


eee Ne ge 


Se hep 


CHENEAUX BOND 
MULTISCRIP DUPLICATING EXPRES@ WRITING MANILLA 
WELLINGTON OFFSET ANCASTER BOOK 


TECUMSEH BRISTOL MOHAWK BRISTOL GUARDIAN INDEX - BRISTOL 


“c” TAG AND “X” TAG 


| 
LIGHTHOUSE WOVE ENVELOPE DALHOUSIE LEDGER 


NIAGARA LITHO 


WHITE SWAN TOILET TISSUE 
ONLIWON TOILET TISSUE ONLIWON PAPER TOWELS 


e«.and many other lines of paper for converting purposes 


THE E.B. EDDY GOMPANY 


Hull - Canada 
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Unlisted Mines 


Approximate quotations, 3 p.m., Oct. 11, subject to confirmation: 
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| Abenakis .04 .07 , De Santis .08 .10 ; Major Oil .05 . Phelps 
| ADR 6 .09 Dexter 50 60 Mallen RL .13 . Pinnacle 
| 


‘THE WEERK’S QUOTATIONS Moutreal and Toronto ~_— oT hte Tiel Sentai Sales on ead 
High Low $ % 4 High Low Close 


+ 7 -_ 
Winnipeg, Calgary and 18 4... LamaqueG, 4,900 5.95 5.80 5.70 
Qeotations here tisted are the officia: stock exchange prices for listed stocks including curb market 22 +» Lapa Cad,. 3,700 _ 104.10 
quotations. For unlisted stocks, quotations by unitsted dealers are given. The Financial Post Vancouver : 2 .... Lapaska... £5,900 a 
cannot accept any responsibility for these quotations. : ah Label Oro, 5,050 r 04) 04 
UE ; ‘2 Leitch Gold 4,500 1.35 1.32 1.26 024.035 
WEEK ENDING OCTOBER 11 Range Div Ocfil) Last Week end. Range {Div Octil| Last Week end, ‘a cess Lexindin,.. 17,900.32 33.30 AL 413 
Range (Div Octil Last Weekend. | 1946 Rite Y'ld) | sates | Oct. Oct. 11 1946 'R'te Y'ld| ' Sales | Oct. Oct. 11 At ‘ ++ Lingman L. 18,780 1.00 6 80 so S 
pins x Se eee | ee er cee oe | eon SS ee aoe BB RES Ue se 18 1d |e 
w * 4 i : "l'se nanan eteseasenrenprinnenenenineenars oe eereneeRRATERENASgREIUNEDaC mnarhintainagticanstnnliabatimibiageiids - . ‘ Ban bn, Ses o bai Soe . = 
—vowmee | $8h 31 (50  44Gord, McKay A, 630 118 11h 118 116 14, 910.25 ....West Brew ...| 35' 12) 128 12% 128 Fie ey “ Louvieoyrt oe ae Audley — 024.04 

4; . vv. ADMD 8, ....., 18246 174 18 15 «158 | , 40 "24-075... Godirey ... .. 1 37 40 40 40 |* 220 145 3.00 1.6. West Grocers..| 50200 193) 190 193) :- it Or Ae ee. oe a 

18). sso) DO. $1.50 pf nf 14682 171 188 16 16 | 12> 49s 0200 Goodyear ‘tires 25.105 106 106 106 30 23 0.50... Westeel.......| 105, 23-2423 om tia ssmlsce ses . | Someone 

342 ..., De. $2.50 pf n, 10 37) 37) 37h 37h 67 $214.00 7.3' Do. pref.....{ 542 55 55 362 |.80 3.1/Weston, George’ 370 26 26 24 253) : ssee: CRM. eee ee oa ares a 


1931.00 48'Acadia Atlan A 225 203 202 20) 20: | 22 20 #25 ...Grafion, A... 20 108) 50 42 Do. 4)% pref. 100108 107 105 106 c+ coee Mag@enalt. 20008 3.28 308 eae Se he 
108 5.00 47) Do. 8% res. 35104 106) 1043 106) |: 


Acme Glove, c 10 8) &i. 8) 
28 ‘1.80 5.1. Agnew Surp. ..| 0,35 3 2 3 


Alb Rn @ <i Dom Mal .02 .03 Manterre .04 Poona Go . 
Alcan 05 07 : Pat .02 .03 Marbenor .22 . Presdor 


Alexander .12 ,15 Doris -26 = .30 Marquette 03 . Privateer 
Eastward .28 .. Mar Bird .08 . | Quest ‘ 
Echo Indin .09 .10 Mary Ann .15 . Rajah R L . 
Electra 15 17 Mat Con .22 Rambull 
Elmac “ 21 Mate Yel 05 . Rand Mal . 
Erin Kirk .03}) .05 Metalore .06 . Raym Tib . 
Eurek Co 2,35 2.45 Mic of Cn 1.50 2.00 Rebair 
Flicka ; 20 Miles RL .21 124 Redruth 
Gilbec d 03 Moffat H n .02) .03) | Redwood 
Goodrock . 03) | Mohawk P .03 .05 Richgroup . 
Gord Leb . .09 Murbell 021 .034 | Ritoria 
Gov'r Gold. 08 Murfac 14 417 Rhyolite 
Greenlee . 21 McCuaig .12 .14 | Rugged RL. 
Gwillam . .08 McManus . 14 Rupununi 
Habitant .13 .15 Nat Mal. .29 Salmita 
Harp Mal .03 . Nayb °45 . 35 | Santiago 
Hayes Cd . 5 Neréco . .22 | Sepha 
Hornfault .13 .15 New Aug . 10 Sheldon 
Hoyle “ < New Mal .06 Skyn Lk . 
Hugh PP . : Nic Off 2.00 2.50 Sovereign .15 
Independ't . - Norbeau .60 .70 Steeber 


| ceaetinemntiintiond a ee 
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if woo» MaeFie.... 7,600. .20 20) Blondor .054 . 
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26 1.00 38Alum of Can p, 1120) 26) 27 263 263 | 18) 123° | ... Gypsum, Lime. 29 «24 1 +-.50x 4.0 Wool Combing) 10 25 25 25 25 : Man & East 7,500 03} 03} 0% a3 | Be Breest (05 
12938.00 48Aluminium .... 1030171 175 167 168 | 214 163.80  4.2)Halifax Fire .. 25 1 19 14/40 2.7'York Knitting. | 200° 15 15 142 15 ae. > Maralgo... 1,500 07 a Bravo .—.04 
105) nse & 5.5 5} De. pret. si my 108i 106 1088 | 6h. a Ham. Brite | 294 27 (1.50 5.4'Zellers, 6% -pf.! 300! 272 -28 27) 28 | 9: saves eee Mareus Gold 2,850 1.00 1.00. 92 | Brig R L .08 
. a 9 Ham. Co “| +Paia in 1944. *Pa 1945 ePaid or payat ; ‘ ; «+» Marlow R.. 32,400 2600.27). 2 4 Brock 13 
er cred a Tel p, 160, .. $12 2.7 Harding Carpet| | aN. Y. funds. taema — ae onieexbansit tease 2 . esse Martin MeN, 4,000.12) 13.12.12 | Burley Po .02 
Hayes Steel 5.7 6.0 Melntyre... 2,375 51.00 51.00 48 .2%5 | Camiaren .07 Indyke ‘ lf Norcourt . .09} | Sun Bear .06 
5 9 5.0 Hinde & Daveti nile 1 004 2 Carimac  .,20 Joannes D .03 0: Norford 07 .09 | Thornhill .9 . 
i Bate aii” ee a sean Fy — = i ‘ aes eee y ' Mi ‘ Ss k ! Oe ees Me. RL... 31,700 90 1.05 Rg : | Carricona .04 . Kamlac. a Normar .09 .10 | Tiffany On. 
~ ee } “i $ mi ‘ap. Sees. a a ©. iy : 04 5 - ‘ 12 j f 
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MoM : ‘ Nortyne .06 Tobico 2 04 
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| , : . ‘ coven oooe MeoWatters. 3,000 19 19 7 $ 15 Kenda Pe .30 .: Obalski .12 .14 | Typhoon .. .% 
Si Ault & Wiborg, meet 107 107 107 ; -H& EM 20% : Range 1946 = Div, Cet. 11 , : Last Week Ending 9: See « Min. Corp.. 15,485 §.00 8.20 ‘ 5 | ski ’ ss Vv "Bel .064 .08 

163.70 35 Bk. Can, Nat..| 600 20 20 ls . Hydro Electr. Rate Yield Company Sales — Cet. ; ; n. Corp. 15,43 47S Kenroy 03. Obalski ‘45.35.28 al D'Bel .064 

214.20 8693.2 
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ie 2560 71 Ti 
450 (47 ABO 4% pref.| 125 94 95 94° 


: ’ yas see» Minto Gold 2,000 054 05}. ; O54 . L R'wn 45 19 . | Obaska 19 .22 | Vin Min 56 .@ 
‘Bk. Montreal . 1425 25 25) 243 .... Hubbard, pref.. ae 4 High Clone | ° 2°... Moneta.... 28200 42 43 .6 | Golumbier ‘Or oe) | L Expa 09 . Oklend .06) 08 | Vinray 7a 
5'Bk. N. Scotia. ‘| 1800 34) 3.6 Imperial Bk. ..; 4 48,000 °-4 ‘ iW, . eese MosherL.L. 5,000 .215 .26 ; 25 Con Chib .23 . Lar-Add_. i Olivet O03 04 Virginia i. 
9 Bk, Toronto “| 305 34 3.9 Imperial Oil ...; ‘| nd f eens See: “> 1000 oe re . A 7 i .eee Mylamaque 9,000 .30 2 q of Con Cop .16 . Larder U . o Opemiska .19 .22 Wesley 024 O54 
5.3Bathurst Pr. Al 1760 204 13) .40+4.15¢ 2.9 Imperial Tob, Pet : sae sia:  41'665 1.39 ; ; : : eeee Necki Cons, 3,000 2.10 1.11 . Courageo .12 1 La Salle . ° Orpit 06 08 West RL 06 .08 
7 Beatty Bros. A. 80 43} 7h 6% 3.5 Do. pref. | oe . ST eee Seo: a" 017 45 ; ' . 3. 7.024 .... Negus Mines11,075 2.10 2. . Craibbe 17 Lavalie : : Ortona 065 .08 W Shore .02} .03) 
7 Beaver Lumber; 275 13 .60 4.0 Imp. Varnish .. £ 5 oa : a ae YK. 2 a00 18 f . “ 164 New Bidi'e. 59,050 .36 36 164 d Croydon .05 . Legardo d d | Pascalis @ 3 Wilwood .06 .07 
0 Belding Cort. p: 25) 27 *.50 ... Indust. Accept..; ‘ y mars ‘Anclo-Hi 1500 8 50 é , 3g : N. Calumet 6,300 1.11 Cuyuni 1.00 1. Lennie ; | Peg Tan 2.10 2.30 Winchest .18 .20 
4 Belgium Glov p; 100 i 174 81.50 Inter. Bronze.. ; : : : tamales, 3'500 100 1. om: Siam 3 nas ee» Newnorth.. 2,800 .16 16.1 ‘ Derlak .06 Lingnora . Pelangio .10 .12 | Wingait .16 .19 
6 Bell ae ; 33 ‘1.50 3.9 Do. pref. ; ‘ a ale 8 teh 2100 | 10 : oo j ‘ a -» N. Louvre.. 1,500 .18 MM 2 AW Despina 31 Louvore. a | Payne 25.28 Yellowk’e 2.75 3.25 
--. Do. Rights ..{ 42421 : Tage -31) 014 .. Int. Coal & Co.! 40 5 oy ; ¥ ae mee: ? 2'000 | ns , “Re a . --» Nib Y'fe... 14,200.20 : . . Y Davids .22 .% 
3.1 Biltmore Hats n, 75 } 26).1.60 5.3 Int, Metal Ind.. 165| 30 30 at ae ae tae 3 ! wee» Nicholson... 2,600 11 
4.7 Do. pref. A. 95 f 101 4.50 44 Do. pref. | 95 103 s eo * Armistice 59600 08 ’ “es . 6 cacien:) Velen. SE, « 110 2.27 
‘Blue Ribbon .. 342 293 21.60 5.3 Int. Nickel .... 8802 31 F 3 : " meer y . : . . 7 : 


, ; Noranda... 3,877 49.25 : e ege > 
42! _ Do. pret. 10 10; . ... Int. Paints |...| 95, 103 te 1 050.05 05 O34} 034) “T0g as... 5. Notbenite.. 7,600 50.5043 Significant Investors’ Index Numbers 
... Brand. Hender.| 60 39 =. ~ ~=, Int. Pap. & P.. 12618 43) E : , ; es : , 60. wee Nor. Canada 500.60 


’ 3 : ae pe ; < << Textiles Food Power ~* 
0 5.0Brant. Cord. pf' 18 110 45.00 4.7 Do. pref. 115 107) «Re G7 mo OF ogo. cece Normandy. 2,000 034. i ! tal 
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12) .50+.20 4.4 Brew & Distil) 45 a}. ... Int. Power .... 190 46 5 ; Me ay e.. 5500 .22 .: 16 = - -- sees Norsemen. . 14,400.15 a “s : No. of equip. paper ing Ofte ing prod. ages mater. tion Banks ties 
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noi EMCO Rs cae 250 252 24 od QE ... South. Invest.. ; 3 F . . ee Harker.... 9,800 . : J . : : wes. Fast Crest 2000 | teat, Go. 4 Dom. Scottich Inv. .50 k {Wilder Realt se 1983 
52'Dom. Textile. . 516, Bh 96 eters ae Corp.| H . 16 eae ‘ pean. ; 2 ..54 235° Peake. 3890 Donnacona Pap. ..._ 50 Oct. 3] wioaeer Gee... 8% Mae Bee 
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0 6 on ‘ ‘ : Mode ‘ A. J, Freiman .... 12h . 1 Oct, 15] Reg't Knit $1.60 p, 40 Dee. 2 Nov, 2 
...Rast Steel ....1 2065 102 10% 101 ... Stan, Brock A.| Be ares eats Home ote! ‘: a ssag's esr a Do., 44% pf. ... 1.12) Nov. 1 Oct. 15| Robinson Cott, 10 Nov. | Oct t 
4.9 Eddy Papers .. 815; 21 = 21 104'.60 3.6 Stedman Bro. n! *f one sate Hoe tiga ane . eg). nen. Ge mees eaee Gen. Steel Wares, .20 Oct. 17} Rolland Pap. .,... 15 Nov, 
-. [East Theat. ...! 20, 181 20 73 ‘3.00 3.9'Steel of Canadal ‘ a Hudson Bay. 3.701 36 50 37. ‘ , 16. . Ww ccc Cee 2800 a ‘a! Do., pf. 1.25 D Oct. 3} Do, pf. ».. : Dec 
--|Easy Washing.. 10,14) 134 1: 5 77 3.00 3.5’ Do. pref. ....| : 5 “a a ~ teak i 8 5 Oe a hae. Se ! Gooay't. Tire 4% pf. .50 ; Oct. 1| Royal Bank of Can, 
‘. md Bailie: S10: 238 21 Sed 2 Sterling Coal ..| . Vo TT Indian L.., 18,700.35 ; * i a7 ae. a” ee | ae a ; 4 Imper'l Bk. of Can. .25 5 Sept. 30| San Antonio 
46Esmond Mills... 210 212 3311.00 1.9'Sun. Pete. Ord. 53h! : 25). Inspiration. "800 7 . eas: ces”, RRS. RIOR a. ‘79 | Intnl. Nickel ..... .1 Oct. 2| Shawinigan Water , 
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++. {Federal Grain 310 103 94 117.50 42 Do. pref. 2 . jeak Lake. . iti , a3 My 06... 6. United Oils. 3,500 ; Laura Secord ...., Nov, 1} Stand. Chemical .. | 

.-| Do. pref. .... 80127 127 121 rs 14 ‘980 ... Thrift Stores.. 5) a . . Jack 4 a 1,000. : ; AL 16) 08 ve Vanalta.... 1,000.12 wi Se Leitch Gold ...... r. Oct. 31 | Stand, Fuel ....... *.37) N 
-. Fittings ... . ‘| 30 7 62 62 / 18' .  ,,.'Tip Ten Tailors 6 9 92,500 | : * Paid i in 1944. *N.Y. Funds. ¢ Paid in 1945. © 3 Extra. Lewis Bros. ee . Sept. 30 — a 15 Nov. 
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44)Ford Motor A.| 2570 22) 224 21) | 165 7.00 3.9'Tuckett Tob. p. q SP sices; wes . 4,000. Ad at, 4 1.00 ++-.50 . Oct. 16 
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28 Fraser Cos. ...| 1952) £03 Bi 471 52: 2 271150 48'Urited Corp. Al 125, 314 : : ‘res Addison. 5345 12° olume of Stock Sales Mercury Mills... .25 . 1 Oct. 15 
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70/1094 1092 109% : : 4073.00 6.8 United Fuel. pfi 248 47 § : 65 : re 6,200 Moneta Pore. .....  .02 . Nov. 15 
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; ° nmans .. e xh . ic 
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Can. Utilities 104 o3 Economic Inv. i 363 3.00 gent Knit ...... 50 26 ‘ Do., pref. 5.00 . Island Lake Sac ; 024 
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Circle Bar Kt. ...604 20% 24 =e. ~St.:« | Freiman . Maritime Tele. p se aes Do., pref. ....... 1.25 ae — 354 38 =| Pacific Nickel ... ... - UE. 
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‘ rr $ a xOn arrears. | Premier Border .. ‘ .06 .08 
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Cres. Cream pfd. . 5 Guaranty Trust ... 5.00 Mtl. Refrig. & SS... ... ws Stan. Brock (B) .. ®. 7 7 74 | Ashbourne <e “elee es ea S. Amer. G. j ee 
Crown Cork R ca Gurd, Chas., pf. Ey < a3 4 Do., Ist pref. ... 1. Sterling Trust .... 4. f Bear Lake fi ee 5 
Crown Dom. Oil... .... 8 oe, SRORY TRCGRS bisects. cdcs Do., 2nd pref. ... Stop & Shop ..... i... 75 Bobs Lake .... ce: ae ; Hl a O18 
Crow's N. Coal... 3. 35 Do., pref. ..... 1.00 20 Moore Corp. p. (A). -. | Stowell (A) ...... 1. 28 : Bouscadillae G. at -< ‘ é Sturgeon River .. -25 -23)—w25 
Cub Aircraft ..... 0... 1 és . Hillerest Coll...... ... 7 ie Do., pref. (B) .. eee oe fe ° “ 08 4 Pre Sunloch ‘ ve 
David & Fre. (A). 1.00 Holt Renfrew pf... 7.00 170 Morrison Brass ... ... 4 | Stuart, D. A. p...30+.25t 2 Bw. R. X. Canes. ee es ° ; Taylor Bridge ... ij 62 
Do. (B) oa 3 Ho. De LaSalle ... 4.25 20 Mount Royal Hotel s. Sup. Pete. com. .. 1 


5 hb 00 .. |Bruce Cons. ..... d a ‘ Tiblemont ‘ . ee 
De Havilland .....  .20 Humberstone S. .. 41.25 23 Mt. Royal Rice ... .50 93 THAGOES bu ivececsns uso Cent. Manitoba .. é ‘ d a Wellington Beis y 06 07 
DGsc DOOR. Sivasas. Bee 4 Hunts (B) new ... 8.20 a Murphy Paint pf.. 5. oh Do., pref. ....... @2.10 Cryderman a : a x Winnipeg R. Tin. d 014 02 


Disher Steel vee Hubbard ' F 51 53 |N. Sew. Pipe (A)... ... Theatre Props. .. oy 5 | Douglas Lake ... z ‘ Oil Stocks: 

D0... PTOR cis cess ‘ 4 Huron & E,. Mt. .. 4 1054 Neon Prod. of W.C. 60 es .. | Thrift Stores pf. 1.624. «3 . | Flin Flon 
Dom. Ang. Inv.. .3-)- $2.50 5 +» {Imperial Varnish p. 1. 30h .. | Nor. Can. Mtge. .. #.50x § Tooke Bros. 100 % > .. |Forty-Four 

Do., pref. 5.00 .. {Indust. Accept. p.. 5. . 105 A Nor. Trusts 2.80 ¥ 1 Toronto Iron .... .60 : 12 
. - |Dom. Engineer .. 2.00 ew Inter-City Bak, ..3+41 
Canadian Fire .... +s | Dom. Envelope ... 4.20 oe LUmpere Coal ccscss 20 
Can, Gen. Secs. ... | Do,, pref. .... 3.00 Do., pref. ...s06 8.0 


ry cas Mar eee 
$8: $3: 3: $8: RSE: 


ese Oli 
Sereucy son 2 oe 
Merland See 
Mill City . eae ; 064 
National Petrol. .. } 13 
New Ranch . ol 
Phillips P. ...... j 023 
Princess P. ° ee 
Richfield 
Richland ~ 
Royal Canadian ., 
Royal Crest .. 
Share Roy 
So. Brazeau .. 
South End . 


err, &. om 
a: 88S3s3s 


ee OF 
88: &: 


Superior 
Three Point 
Trans Alta 
Acme Gas & Oil .. ‘ ‘ 063 .08 | Turner Valley 

. fe Admiral ... ee d ‘ 05 | Vule an 

Geo. Copper eee Pe 43 AS | Advance pivene ° | Warner 

812 N.S. L. & Pr. Do. (B) 60 11} | Golconda ‘ ‘ i Alliance 7 : 064 | Wellington iy 
30 | Repeat Ent. Ul, . | Tor. Mortgage ... 5.00 3 ‘ 120 {Gold Lake ° ‘ 01g | Alta: Pac. Cons... ... 7 102 414) Paid or payable in 1946 “N 


130 Ontarig Loan ..... 5.00 Traders Bidg. ....4/1t as. GVandore séecacva d 20 AROS o icndeiassss ° oe ee {Paid in 1945, 





Unlisted 


Stocks 


(Compiled from quotations supplied by Plaxton, MacDonnell] & Co., Kamm, Garland 
& Co.. and Kippen & Co. Inc.) 


Oct, 15, 1946 


Bid 
39.00 
11.00 

165.00 


Ask 
Nens Toronto units ..... 
Angio Can. Telephone A .. 
By h Mortgage & Trust. 
B. C. Sugar ; alae 
Canada Paving ist pid, ... 
snadian Airways srecee 
Ingersoll] Rand ...... 
Investors Corp. ..... 
anadian Moter Lamp A .. 
‘an. Silk Products A . 
an. West Nat. Gas com. . 
West Nat. Gas pfd. . 
Capital Trust Co. $100 par 
Capital Wire Cloth pfd. ... 
Cavwthra Apts. units 
Chase. A. W. units 
Colonial Steamships com. . 
Commercial Finance com. . 
Commercial Life 10% paid 
Commonw' ith Inter. Corp. 
Confed. Life Assoc. 30° pd 
Continental Life 20% pref.. 
Detroit Inter. Bridge new. 
Dover Industries Ltd. 
Dunlop Tire — Os Wee as 
Empire Life Ins. 25°. paid 
Fed. Found. & Stl, new c. 
Foreign Power Sec. pfd. .. 
Gak Brass com. 
Goderich Elev. & Trans. .. 
Great Lakes Power pid. .. 
Great West Life .. 
Guardian Realty pfd. ..... 
Guaranty Co. of N. Amer. 


12.00 
97 00 
4.00 
60,00 
8.75 
13.50 
30.50 
108.50 
83.00 
7.50 
82.00 
14.00 


9.00 
3.76 


eSisesesteeseuanae. 
SSSSSSSSSEE 


Guelph and Ont. Svgs. $50 
Gurney Foundry pid. .... 
Hart Battery com. ........ 
Lambton Loan & Inv. $50. 
Loblaw Groce. Inc. .......- 
London & West. Trust $100 
Manufacturers Life Ins. . 


3.75 

8.50 

23,00 
101.50 dee 
300.00 335.00 


Bid Ask 


19.00 
90.00 
4.00 
93.00 
6.25 
14.12) 


9.00 
13.00 


| Midland Loan & Svgs. $10 
Monarch Life Assoc. 30% . 
| Monarch Mige. units 
| Montreal Island Power pfd. 
| Montreal Trust Co. . ...... 
| National Drug & Chem, 
com. new 
National Drug & Chem. 
pid. new 
National Drug & Chem. 
com. old 
New Brunswick Telephone 
Ont. Beauty Supply pid. . 
Ont, Beauty Supply com. . 
Ont. Tobacco Plant units . 
Paramount Kitchener units 
Provincial Bank of Can. .. 
Prudential Trust 
Ruddy, E. L., pfd. 
St. John Drydock pfd. 
Sawyer Massey com, ..... 
Seiberling Rubber com. .. 
Sincennes McNaught. Tugs 
Sherbrooke Trust 
Sovereign Life Assce. 25% 
Standard Fuel 4% pref. .. 
Standard Fuel com. ....... 
Sun Life Assce. .......+++- 
Third Can, Gen. Inv. ..... 
Toronto Carpet pfd. ..... ‘ 
Toronto General Ins 
Trusts & Guarantee $100 . 
United Farmers Co-op .... 
United Steel A pfd. ‘ 
Victoria Trust & Svgs 
Waterloo Mig. com, va 
Waterloo Trust & Svgs. .. 
Western Assurance com, .. 
Western Grain com. ...... 
Western Grain pfd, ...... 
York Trading com, ....... 


95.00 


= 
s 


ee 


S.c2¥.c-8eere%, 


Ssusssssssessssesssssesssssss 


te 


= 28 ~ 
SP Vares, Van: 


: $2888: see: > 


o 8s 

Base 
Wis 
Sel 3 
sso 
cso: & 


7 


~ 


af 28 a8k— 
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Government Bonds 


Oct, 15, 1946 


* Due Bid 
Victory Leans: 

June 1951 ... 1053 
Mar. 1954 ... 1053 
Nov. 1956 ... 1053 
May 1957 ... 104% 
Jan, 1959 ... 1043 
June 1960 ... 104% 

. 1962 ... 1043 

. 1946 ... 100 

. 1948 ... 101) 

,, 1946 ... 100 

y 1947 ... 100) 

. 1948 ... 100) 
tov. 1948 100 
fov, 1950 .. 100 

1963 ... 104% 

«+. 1048 1054 
1004 1014 


Bonds 
1034 
102) 
1043 
1038 
1044 


(Supplied 


Ask. Due 
1053 
106} 
106% 
103% 
1054 
1054 
1054 
100) 
1018 
100) | 
1003 
101 
1003 
101s 
105) 


% 


5 Feb. 


5 Oct. 1969 
Can. Natl. W. 
& Mar. 1955 
Grand Trunk 
3 Jan, 
4 Jan. 


oo 09 00 Co te G8 te te th te 


3 Oct. 1951 


141i Nov. 1949 


Dom. of Canada 
34 Nov. 1951 ... 
4 Oct. 1952 ... 
3i Feb. 1952 ... 
3 Oct. 1952 .. 

3 June 1855 ... 
4j Nov. 1957 ... 103 
3 June 1958 ... 1044 
4i Nov. 1958 ... 1054 
44 Nov. 1959 ... 107) 
Si dune 1966 ... 106 
3 Perpetual ... 1033 


Dem. Guarant'd Bonds 
Can. Nat. Railways: 
3 Jan. 1959 ... 1034 
4i Sept. 1951 ... 112 
4i Feb. 1956 ... 118 


5 Jan. 1960 


Nova Scotia: 
3 Jan. 1952 
Zi June 1956 
34 Nov. 
4) Sept. 
4\ Nov. 
5 Mar. 


Ontarie: 
3 Nov. 
34 Nov. 
34 May 1955 
4 June 1962 
4i June 1950 


1960 


1950 


1044 
114 3 
120 5 


Oct. 1948 


* Grain 


Winnipeg Grain Futures 


Week to Oct. 12, 1946 
High low 

for 

week 


5144 


Crap year from 
Aug. 1,.1946 
High Low 
Oats* 
Sits 51% May eenee 
Barley* 
May eevee 
Rye’ 
Oct. secoe 2.3342 
Dec. ..... 2.28% 
May ..... 2.24% 


for 
week 


51% 


S45. 64% 644 64% 


2.87 


. 


1.50%: 
2.77% 1.72%2 
2.28% 1.6942 
*At ceiling. 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
* tion of Canada) 
Oct. 15, 1946 
Int. Prev. 
Rate Due Bid Ask. ven 


e 
eAlg.Cen.HB.R.5 ‘59 524 585) 53) 
tAssoc. Tel. & T. 54 °55 1035 106 104 
B. C. Pwr. ... 44 ‘60 102 102 
Mh nsesnscan 4 102 102 
¢Caigary Pwr... 5 ‘60 103 
éDo 5 §6'64 «103 
"70 +104 
"70 101 
"36 «=«103) 
"57 101; 
"44 94) 
"65 102 
"56 = 101 
"63 102} 
"73 «=61004 
"51 102 
"55 100 
"61 162 
"57 1014 
"59 1013 
64 103) 
"59 1034 
"62 994 
"70 1024 
"71 99 
104 


2.21 
2.14% 
2.11 


Public Utility 
Issues: 


sGatineau POA 
*Do 


Nat. Lt. & Pwr. 
Otta. L. H. & P. 
Ottawa V. Pwr. 
¢Power Corp. .. 
Quebec Pwr. .. 
St. Maurice Pr. 
Shaw. W. & Pr. 
Be: sav cnsuee 
Union Gas .... 


—-— 


"69 
"50 


-~ 


44 July 1957 ... 
3 Feb. 1953 ... 
4i June 1955 ... 
1954 ... 
5 Feb. 1970 ... 


1962 ... 
1962 . 


Provincial Govt. Bonds 


New Brunswick: 

++» 1003 
31 Aug. 1949 ... 
33 June 1956 ... 
41, Apr, 1961 . 


1950 .. 
1952 . 
1960 ; 


1951 ... 
ort 10852 


4) Jan, 1962 ... 


Dec. 1960 ... 


by Investment Dealers’ Assoc. of Canada) 


Bid Ask.| % Due Bid Ask. 
1194 1211) Ont. Hydre Commissien: 
1014 1023) 31 Feb. 1953 ... 104 053 
a wae Prince Edward Island: 
1 

114) 116) 4 Mar. 1954 ... 101 
s+ 1134 1154 | Quebee: 

Ind, 8.S.: ee deen 

“. 9 121 | 4’ Nov. 1982 |. 
Pacific Rly.: 33 Feb. 1955 ... 

106 «109 4i.Aug. 1958 

, 297) 4i Jan. 1963 
Alberta: 

3i June 1964 

34 June 1966 

34 June 1968 ... 

34 June 1972 ... 

34 June 1978 .,. 
British Columbia: 

4 Dec, 1957 

4i Jan. 1951 

43 Oct. 1953 

5 Apr. 1954 
Manitoba: 

4 Mar. 1957 

41 Dec, 1956 

5 Dec. 1959 

54 Oct. 1055 

102 | Saskatchewan: 

1051 | 4 Sept. 1954... 100 
1074 | 4 Nov. 1960 ... 1022 
117} | 4) Oct, 1951 .,. 104) 
1103 | 4) Mar. 1960 ... 106 
123 5 Aug. 1958 ... 110 
1074} 54 Oct. 1952 ... 108 
128 6 Mar. 1952 ... 109) 


1024 
1013 
105 
119 
123 


1004 

103) 
«. 117 
» 12 


+» 103 
«+» 104) 
105 
» 102 
+ 118) 
. 124 


104) 
106 
1064 
104 
121 
126 


101 
1032 


eos 1154 
109 
121 
1052 
126 


Prices 


Cash Quotations 


For Week 
Oct. 12 
High Low 


Prev. Week 
High Low 


51% 
51% 


Close 
Ot. 12 


51% lo 
3 


C. W. .. 31% 
C. W. .. 81% 
Barley* 
Feed 
Feed 


51% 
51% 


64% 
64% 


51% 


s 
: 51% 


Oat 
64% r 


a+» 64% 
64% 


64% 
64% 


i 
6A% 
sas 64% 


2.28% 


1 
2.33% 42 
2.24% | 2 


Rye 
C. W. . 2.33% 2.25% 2.35 2.25% 
*At ceiling. 


RECORD OF 
FINANCING 
Sales by Municipalities, Provincial and 
Dominion Gevernments, Offerings of 


Corporations and Foregin Securities 
Dominion 


Dominion of Canada Deposit Certificates 
~—~%a%e, due April 1, 1947, $95,000,000. Dated 
oe. 1, 1946. Sold at $100 to chartered 

s. 


Provincial 


Province of New Brunswick—2% and 
244%, due Oct, 15, 1951, and Oct. 15, 1965, 
$6,000,000. Dated Oct, 15, 1946. Offered at 

75 and interest, yielding 2.90%, by 

minion Securities, Bell, Gouinlock & 
Co,, Wood, Gundy & Co., McLeod, Young, 
Weir & Co.,, A. E. Ames & Co., Mills, 
Spence & Co., Eastern Securities, Cochran, 
Murray & Co., T. M. Bell & Co., and F, 
J. Brennan & Co, 


Town of Aylmer, Ont., R. C. Separate 
Schools—34,%, due Aug. 15, 1947-61, 
$32,000, Dated Aug. 15, 1946. Sold to A. E. 
Ames & Co., privately. 

City of Lengueail, P.Q.—2%, 2%% and 
3%, due Sept. 1, 1947-65, $999.000, Dated 
Sept. 1, 1946. Sold to Credit Interprovin- 


VUnited Secs. .. 
Whe. El. ...... 


52 


100) 
99 


cial, private 
Tewn of 


BWA eWWWS Se Oe SOUS? 


"71 


102 


industrial and Realty Issues: 


¢Abitibi Pr. P... 

Acadia-Atiantic 
Sugar 

Algoma Steel., 

Aluminum Co 

¢B. C. Pulp & P. 
*Do 


5S ‘63 


"65 
48 
3h C74 
6 ‘SO 


‘ "50 


-5 °S9 


Burns & Co. .. 
Can, Celanese 

Canada Cement 
Can. Electric .. 
Can. Steamship 
Can. W. Lum.. 


4 63 
34°39 
43 ‘51 
4h "65 
34°57 
4 "62 


| 


¢tConsol. Paper.. 5 


Dom. Coal .... 
Dom. Scot. Inv. 


Dom. T. & Ch. : 


Dom. Textile.. 
Dom. Woollens 
¢Dornacona Pa. 
Dryden Pap.... 
tFederal Grain. 
Gurney Fdry 
?Gypsum Lime, 
Ham. Cotton .. 
Imp. Tobacco . 
inter-City Bak. 
Indust. Accept. 
Ins. Ex. Bidg. . 
®lnv. Bd. & Sh. 
Lake St. J. P... 
Legare .. 


MacMillan (1. R 


Export cree 
Maple lL. M.... 
Man. Sugar ... 
Massey-Harris. 
McColl-Fron, . 
McCormicks 
Mercury Mills . 
Moirs Lad... 
Montrea! Apts. 
N. S. Sti. Coal. 
Price Bros, .... 
Silv. Dairies... 

Do, innchen 
Simpsons, Lid., 
Toronto Elevat. 
United Corp. .. 
@Western Grain. 
York Kt. Millis 


eaeeuuv 


witn te Pe Ue ot 
Too ee 


_ 


’ 


wr au 


ee 


4 
+ 
31 
3b 
4 > 
5 ‘63 
3i40«O71 


98) 


1024 
100) 
106 
1004 
1004 
98) 
1004 
102 
101 
101) 
1014 
102 
104 


101 
994 
1024 
1014 
101s 
97h 
99; 


*Payabie in Can, or U, S, 
*Pavable to Can., U. S. or 


*Payabie in U. 


8. 


éPayable in Canada only. 
«Payable in Can. or U. K, 


Municipal Bends 


Oct. 15, 1946 


2 


Halifax .... 
Hamilton .. 
Montreal 

Ottawa .... 
Quebec .... 
*Quebec ... 
Seint John . 
*Toronto 
*Vancouver. 
Winnipeg .. 6 


am ew te ww oe LS 


. 


uw 


Due 


1965 
1950 
1950 
1953 
1964 
1959 
1950 
1955 
1970 
1850 


Bid 


104% 
109 
29% 
105% 
98 
118 
104 
114% 
129 
112 


Bourse * 


Payable Canada and New York. 


Investment Trusts 


Affiliated Funds 


Cen. Int. Trust 


Can. Invest. Pund ., 


Can. Invest. Cor 
Common wealth 


Corporate Inv. 


Pp 
Int. ... 


Trans-Canaca (A) pibece 


De., ‘B) 


——- 


1946 
Oct. 2 
Oct. 29 
Oct. 2 
N 


Car 
4—Anzgio 


Wireb'd Boxes .. 


Huronian 


Bid Asked 
4.45 4.87 

4.50 6.25 

4.50 5. 
7.75 8. 
3.46 3. 
8.90 9 


12. 


Company Meetings 
Company 

Sangamo 

Calgary & Ed. Corp, 


Place 

Leaside 
. Winnipeg 
Toronto 
Toronto 


N ¥. ii—MacKinnon Meel ., Sherbrooke 


2'2%, due Sept. 15, 1947-61, $60,000. Dated 
it. 15, 1946, at $986.0191, cost basis 2.505%. 
Sold to Nesbitt, Thompson & Co. 

City of Cornwall, Ont.—242%, due Sept. 
1, 1947-56, $34,517, Dated Sept. 1, 1946, at 
$101.30, cost basis 2.25%. Sold to Cana- 
dian Bank of. Commerce. 

County of Huron, Ont.—1%4%, due Oct. 
15, 1947-51, $250,000. Dated Oct. 15, 1946, 
at $99.83, cost basis 1.77%. Sold to Ander- 
son & Co. ; 

Edmonton R. C. Separate School District 
No. 7—2%%% and 3%, due Oct. 1, 1947-61, 
$75,000. Dated Oct. 1, 1946, at $100.15, 
approx. yield 2.945%. Sold to Nesbitt, 
Thompson & Co, and Tanner & Co. 

School Comm. of Village of La Proyi- 
dence, Que.—3%, 30 years, $120,000. Dated 
Sept. 30, 1946, at $100.37, cost basis 2.957%. 
Sold to Desjardins, Couture Inc,” . 

City of Sault Ste. Marie, Ont.—2% and 
2%%, due Nov. 1, 1947-66, $400,000. Dated 
Nov.‘1, 1946, at $97.57, approx. yield 2.89%. 
Sold to J. L. Graham, Bankers Bond and 
Fairclough & Co. - 

Twp. ef Stamford, Ont.—3%, due Nov. 
15, 1947-66, $20,000. Dated Nov. 15, 1946, at 
$102.25, approx, yield 2.48%, Sold to An- 
derson & Co, 

Pelee Township, Ont.—3'4%, due Nov. 1, 
1947-66, $15,600. Dated Nov. 1, 1946, 
Offered at $100. Bought privately by 
Goulding, Rose & Co. 


Corporate 


Straits Towing & Salvage—3'2°%, 4% and 
412%, due Oct. 1, 1952-53, and 1961, $350,000. 
Dated Oct. 1, 1946, at $100 and accrued 
interest, to yield 4% and 442%. Sold to H. 
J. Bird & Co, 

Canadian Consolidated Grain—4%, due 
Oct, 1, 1961, $800,000. Dated Dect. 1, 1946, 
at $100 and accrued interest, Offered by 
Royal Securities Corp. 


Preferred Stocks 
Hull City Transport—3,000 redeemable 
preferred shares, 5% cumulative (par 
value $100) at $100 per share, Offered by 
J. F. Simard & Co. 


DIVIDEND NOTICES 
SIMPSONS, LIMITED 


Preferred Dividend No. 7 


NOTICE is hereby given that a 
Dividend of One dollar and twelve 
and ohe-half cents ($1.12%) per 
share on the Outstanding Paid-up 
Four and one-half per cent (442%) 
Cumulative Redeemable Preferred 
Shares of the Company has been de- 
clared payable December 16, 1946, 
to shareholders of record as at the 
close of business on November 16, 
1946. The transfer books will not be 
closed. 
By Order of the Board. 


Frank Hay, 
Secretary 
Toronto, October 15, 1946 


The John Bertram & Sons 
Co. Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share has been declared on the out- 
standing Class “A” stock of this com- 
pany, ae November 15th, to 
ry holders of record, October dist, 

By Order of the Board. 


J. W. McNAB, 
Secretary. 
Dundas, Ont. 
October 16, 1946. 


ly. 
Whitby, Ont.—110%, 2% and] 


DIVIDEND NOTICES 


THE DOMINION BANK 
DIVIDEND No. 256 
Notice is hereby given that a 
dividend of two and one-half percent 
(twenty-five cents per share) upon 
the paid up capital stock of this Bank 
has been declared for the quarter 
ending 3lst October, 1946. The divi- 
dend will be payable at the Head 
Office of the Bank and its Branches 
on and after Friday, the first day of 
November, 1946, to shareholders of 
record of the 15th October, 1946. 
By Order of the Board. 
ROBERT RAE, 
General Manager. 


Toronto, 12th September, 1946. 
ee 


TheRoyal BankofCanada 


DIVIDEND No. 237 


Nos is hereby given that a 

eee . pores —— 
cents per 8 upon the paid-up 
cnpital stock of thls bank has been 
declared for the current quarter and 
will be payable at the bank and its 
branches on and after Monday, the 
second day of December next, to 
shareholders of record at the close of 
business on the 3ist day of October, 


1946. 
By order of the Board. 
JAMES MUIR 
General Manager. 


Montreal, Que., October 8, 1946, 
— 


“COMMON STOCK DIVIDEND” o 
NOTICE IS HEREBY GIVEN that a 
Dividend of 50 cents per share has 
been declared on the no par value 
Common Stock of McColl-Frontenac Oil 
Company Limited, payable November 
30,' 1946, to shareholders of record at the 
close of business on October 3ist, 1946, 


By Order of the Board. 


FRED HUNT, 
Secretary. 


Commonwealth International 
Corporation 
Limited 

Notice is hereby given that the 
5lst consecutive quarterly divi- 
dend of four cents (.04) per share 
has been declared on the no par 
value Common Stock of the Com- 
ra — payable November 15th, 
946, to shareholders of record 
October 15th, 1946, 


By Order of the Board. 


J. C. BROWN, 
Secretary-Treasurer. 
Montreal, Que, 
October 7, 1946. 


Donnacona Paper 
Company, Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of one and one eighth per cent 
1%%) on the Cumulative Convert- 
ible Redeemable Preferred Shares 
of the Company has been declared 
for the quarter ending November 
15th, 1946, payable November 15th, 
1946, to shareholders of record at 
close of business October 18th, 1946. 


By Order of the Board of Directors. 


LOUIS W. MICHAEL, 
Secretary. 


uebec, P.Q. 
October 9th, 1946. 


McIntyre Porcupine 


Mines, Limited 
(No Personal Liability) 
Dividends Nos. 119 and 120 


Notice is hereby given that at a meet- 
ing of the Board of Directors of 
McIntyre Porcupine Mines, Limited (No 
Perstnal Liability) held on the llth day 
of October, 1946, the following dividends 
were declared payable in Canadian 
Currency :— 

Ne. 119 for fifty and one-quarter 
a share 
cember 2nd, 1946 to shareholders of 
record November Ist, 1946. 

No. 120 (Extra) for one dollar and 


cents (50%4c) payable De- 


one-half cent ($1.00%) a share pay- 
able January 2nd, 1947 to shareholders 
of record November Ist, 1946. 


During the period that United States 
funds ruled at a premium of 10% in rela- 
tion to Canadian Currency, the Company 
paid to its shareholders the equivalent of 
what hei had been receiving when 
exchange between Canada and the United 
States was at par. Dividends during that 
time, which ordinarily would have 
amounted to $3.00 per annum, were 
increased to $3.33, an amount which when 
reduced to par in terms of United States 
funds enab the non-resident share- 
holders to receive dividends at par, i.e. 
$3.00 a share while at the same time 
Canadian shareholders ieceived $3.33 a 
share in terms of Canadian funds. In 
other words dividends were paid on a 
gold parity basis. 

In July this year, our Foreign Exchange 
Control Board fixed the official rate of 
exchange between the Canadian and 
United States dollar at “par’’. Thus to 
conform with the new dollar relationship 
and still maintain dividends on the gold 
parity basis previously established, the 
directors have adjusted the rate of 
dividend, commencing with Dividend No. 
119 payable on and after December 2nd, 
1946 to shareholders of record on No- 
vember Ist, 1946, and extra Dividend No, 
120 payable 6n and after January 2nd, 
1947 to sharehof@ers of record on No- 
vember Ist, 1946, to fifty and one-quarter 
cents (50%4c) and one dollar and one-half 
cent ($1.00%) per share, respectively, in 
Canadian funds. 

By Order of the Board. 


W. B. DIX, 
\ Treasurer. 
Dated at Toronto, October llth, 1946. 


The Sherwin - Wiliams 
Company of Canada, 
Limited 


Notice is hereby given that a divi- 
dend of Fifteen Cents (15c) per share 
has been declared on the no par value 
Ordinary Stock of the Company, 
pre November 1, 1946, to Share- 

olders of record the 10th day of 
October, 1946. 


Books not closed. 


By Order of the Board. 


P, W. HOLLINGWORTH, 

/ Secretary-Treasurer. 
Montreal, Que., , 
September 4, 1946. 


sio__. Weekly Range— Montreal Stocks — 


COMPANY 


PACIFIC POWER & WATER CO. 
net profit for the year ended Juhe 
30, 1946, was down 35.9%. Revenue 
totalled $80,795 and other income 
$841; expenses, $50,034; other 
charges, $13,838; provision for Do- 
minion income tax, $7,790. 

INCOME ACCOUNT 
Years Ended June 20; 
Net earnings ......... 
Less: Funded debt int, 
Bond disc. & exp. 
W/O csccsctsoceecs 

Bank int. 

Depreciation ....... 

Loss on mach, sale . 

Income tax prov. ... 
Net profit & surplus . 
Times Interest Earned: 

Before deprec. 4.54 

After deprec, ...... 


2.72 
OKANAGAN 


1946 
$51,931 
11,192 


1,315 
1,125 
20,328 
206 
7,790 
9,975 


$59,003 
11,304 


TELEPHONE CO. 
retained net profit for’ the year 
ended June 30, 1946, was up 5%. 
Revenue was $315,723 ($281,189 the 
previous year); expenses, $221,388 
($178,700); provision for income 
taxes, $30,400 ($38,775). 

INCOME ACCOUNT 
Years Ended June 30: 1946 
Net earnings ....... +. $131,246 
Less: Depreciation ... 35,586 
Bond & deb. int. ... 26,309 
Bond & deb. disc. 2,166 
Income taxes . 30,400 
Net profit oe 
Less: Dividends ....+ 
Surplus for year ..... 
aIncl. ref. EPT 
Times Interest Earned: 
Before deprec. ..... §.11 
After deprec. ...... 3.81 


WEST CANADIAN HYDRO 
ELECTRIC CORP. reports a net loss 
of $67,965 for the year ended June 
30, 1946 (a net profit of $64,950 for 
the previous year). No valuation on 
the expropriated properties of the 
company has yet been agreed upon 
by the company and the British 
Columbia Power Commission. A 


DIVIDEND NOTICES 


THE BANK OF TORONTO 
DIVIDEND NO. 261 


Notice is hereby given that a Divi- 
dend of Twenty-five cents per share 
on the Paid-up Capital Stock of this 
bank, together with an additional 
Twenty cents per share, making 
Forty-five cents in all, has been de- 
clared for the current quarter, pay- 
able at ‘the Head Office of the bank 
and. its branches on and after the 
Second day of December next, to 
shareholders of record at the close 
of business on November 15, 1946. 


By Order of the Board. 


B. S. VANSTONE, 
General Manager. 


1945 
$138,155 
*" 35,130 
27,057 
2,166 
38,775 
235,027 
35,027 


3,000 


The Butterfly Hosiery Co. 

; Limited 

NOTICE OF DIVIDENDS 

Notice is hereby given that a divi- 
dend of 342% on the 7% Cumulative 
Preferred Stock of the Company, for 
the half year ending December 51st, 
1946, has been declared payable 
January 31st, 1947, to shareholders 
of record as at the close of business 
December 31st, 1946. 

That a dividend of 25c per share 
on the Common Stock of the Com- 
pany has been declared payable on 
the 15th day of December, 1946, to 
shareholders of record at the close 
of business November 15th, 1946, 


By Order of the Board. 
W. V. HOLTON, 


Secretary. 
October 9, 1946. 


COMPLETE, 


Stock Transfer Facilities 


PROMPT DELIVERIES 


‘The 
O 


Gina Tost 


14 King E., Toronto — Branches in 6 Provinces 


rr 


nj rob [Mor LA pr. [May] June] July] Audi Sept [Oct [Wow] Dec. | 


REPORTS 


final estimate on company’s proper- 
ties of $3,462,020 was advanced to 
the Commission, but reports stated 
that the figure arrived at did not 
include any allowance for a return 
on the value of the properties from 
the date of expropriation to the date 
of settlement and suggested that the 
return should be computed at the 
annual rate of 6%. The Commission 
was not willing to accept the valua- 
tions. Subsequently, directors filed 
an appeal, claiming $777,980 above 
the valuators figure. The appeal 
further maintains that the company 
should receive an allowance for the 
return on the value of its properties 
from the date of expropriation to 
the final date. 

No income has been received from 
the eléctric properties since they 
were taken over in Aug. 1, 1945. 

CONS. INCOME ACCOUNT 
Years Ended June 30; 1946 


Net revenue . 
Less: Deprec. 


1945 
$511,175 
198,798 


174,445 
Misc. GQXPS. «ssececes 9,997 
Income taxesd soos 62,985 
Net loss . "64,950 
Less: Pref, divds. sso 43,048 
Com. divds. ...cesee 10,000 
Deficit for year *11,902 
sIncl. ref. EPT ....+ 3,190 
*Profit or surplus. 
Times Debt Int.$ Earned: 
After deprec, ...... 0.75 1.79 
tIncluding exchange. 
Earnings? per Share and Dividend Record: 
Pref.: Excl. ref. EPT $1.26 $1.21 
Incl. ref. EPT .... 1.25 1.27 
Paid 0.20 0.80 
Com.,: Excl. ref. EPT ali ‘0.22 
Incl, ref. EPT .... 0,25 
Paid 0,10 
tBefore allowance for participation. 
CONDENSED BALANCE SHEET 
As at June 30: 1946 1945 
$79,612 
58,830 
80,799 
219,241 
230,016 
4,895,319 
5,544,576 
25,000 
162,114 
187,111 


$83,705 
25,597 
55,792 
165,094 
252,934 
4,989,611 
5,407,639 


Inventories .. 
Total curr. 
Misc. assetse ... 
Fixed assets* ee 
Total assets ......++ 
Bank loan .....cscses 
Accts., etc., DAY. sees 
Total curr. Hab. .... 
Due Power Comm. ,.. 
Depreciation res. ...,. 
Def. bank loan eeteeee 
Funded debt eeeeeeeee 
Capital BOCK. crcceces 
Capital surplus ...... 
Earned surplus ,.... 
aIncl. ref. EPT ..... 
adjust, re 


*After $115,863 
Working capital ..... 


1,383,933 

25,000 

2,865,500 
762,625 

42,797 

78,610 

5,605 5,000 
Pacific Water 


76,290 32,130 


& Power Co. 


CANADIAN PACIFIC RAILWAY 
CO. gross earnings for the week 
ended Oct. 7 were $5,748,000 ($6,165,- 
000 for the corresponding 1945 
week). Cumulative gross earnings 
for the year up to Oct. 7 were $220,- 
390,000, a decrease of $22,455,000 or 
9.2%. 

Slocks ° Bonds 
Trading Facilities 
All 
Markets 
ELGIN 9214 


HUTS ON 
DINNICK 


Members: 
The Toronto Stock Exchange 
12 Jordan St. Toronto 


uisreo— STOCKS —vnusten 


Orders executed on all 
exchanges. 


Specializing in Ganadian 
mining stocks since 1908. 


ENQUIRIES INVITED 


WILLIAM E. SMITH 


Telephone AD. 9205 
100 Adelaide St. W., Toronte 


Market 


Comment 


Tuesday's sharp recovery action 
on the New York Stock Exchange 
following President Truman's or- 
der on meat and promise of further 


4 extensive decontrol action touched 


off the most potent single day's 
buying action since early Sept., 
1939. Canadian industrials moved 
up in response led by the big inter- 
listeds which had been bid higher 
on the New York board. 


Tuesday's session was the fourth 
successive day of advancing prices 
on the New York market. Wednes- 
day’s 1.59 decline in the New York 
Dow-Jones industrial index is ac- 
cepted as a normal technical re- 
action after the fast upward ac- 
tion of the past four market days, 

The current recovery is regarded 
by many investment experts as a 
normal interruption in the indicat- 
ed primary downtrend. The ad- 
vance from the lows of last week 
of 163.12 constitutes @ recovery of 
secondary proportions, analysts say. 
In most instances secondary re- 
coveries retrace half or more of 
the primary decline. A retracement 
movement of half the ground lost 
from the highs of 212.50 would in- 
volve about 25 points. In the four 
consecutive market sessions ending 
Tuesday 12.82 points had been re- 
captured. The sharp Tuesday ad- 
vance carried the market above 
the previous rally top of Sept. 26 
of 174.96. This is construed, in ex- 
pert investment circles, as a favor- 
able technical indication pointing 
to a higher level of share prices 
before effective resistance is en- 
countered. 


However, ominous word comes 
from labor circles in the United 
States where CIO and UAW offi- 
cials have met to draft the next 
program of labor’s demands on 
the automotive industry. 

es + s 


Barron’s: The Trader (New York) 
“However slow in evolving, a sub- 
stantial recovery in stock prices 
is a traditional and logical ex- 
pectation as an aftermath from a 
panic much longer and more severe 
than that generated by the fall of 
France in the spring of 1940, Specu- 
lators are responsible for the sharp 
moves upward and downward, but 
investors, in due course, temper 
the extremity of violent fluctu- 
ations. Definite response to good 
news, still singularly absent, as 
witness the feeble improvement in 
the tobacco group after announce- 
ment of an industrywide cigarette 
price advance, would offer the 
most tangible evidence of restored 
investment buying vigor.” 

° * . 


New Highs and Lows 


During the week ended Oct. 11 
there were 5 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges, and 
31 new lows. In the mining group 
there were 2 new highs and 53 new 
lows. No new high and three new 
lows were recorded in the oil stocks. 


GENERAL 
New Highs—1946 


Can. Cement p. n. Journal Pub. Ot. 
Godfrey Riverside Mills B 
Holt & Renfrew 
New Lows—1946 

Andian National East. Steel 
Belgium Glove p. Electrolux 
Bell Telephone Hayes Steel 

Do., rights Hunts A 
B. C. Packers A Hubbard pf. 
B. C. Packers B Inter. Nickel 
Brantford Cord. p. Nat. Hosiery A 
Can. Bread North Star Oil 
Can. Bronze Southam 
Can. Steamships Tip Top Tailors 


Can. Food Prods. p.. 
CS. FP. R 

Cc. W. Lumber 
Con, Smelters 

Dist. Seagram 
Dom. Bridge 


Weston, George 
Lewis Bros. 

Mtl. Light & Pwr. 
Penmans 


Seutiom 


MINING 
New Highs—1i046 


Cons. Beattie 


Silver Miller 


New Lows—1046 


American Y'fe, 
Anglo-Rouyn 
Arno 

Astoria Que. 
Atlas Y'fe. 
Beaulieu 

Buff. Ankerite 
Callinan 

Celta Devel. 
Coast Copper 
Colomac 
Coniaurum 

D’ Aragon 
Dickenson 
Discovery 

El Sol 

Federal 
Fontana 
Found Lake 
Francoeur 
Frobisher Warr. 
Gt. Y'fe D Warr. 
Goldbeam 
Gold, Arrow 
Graham B. 
Grull W. 
Hallnor 


Homer Y'fe 
Howey Gold 
Int. Uranium 
Little L. L. 
Macassa 
McLellan 
McWatters 
Mylamaque 
New Bidlamaque 
Newnorth 
Nipissing 
Normandy 
North Inca 
O'Leary 
Omunitrans 
Paymaster 
Preston E.D. 
Richmac 
yoomny 
Steep Rock 
Thompson 
Vicour 
Westville 
Winora 
Wright-Har. 
Ymir Girl 


oOrLs 
New Lows—1046 


Nordon 
Okalta 


Royalite 
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RODNEY GOLD MINES 


Adjoining Osulake 


EAST AMPHI 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST, W. ADEL. 7477 TORONTO 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


her's: Wa 


ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


TORONTO STOCK EXCHANGE 

Members: } winsarEa GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. (N.Y. 

6-8 Jordan 8&t. 2 


TORONTO e ADelaide 7151 


s 


DESPINA GOLD: MINES LTD. 


Information on request. 


HUGH T. BORTHWICK & CO. 


47 YONGE ST. TORONTO AD. 4091 


SMALL INVESTOR NEEDS SPECIAL CARE 
We shall be glad to give you our selection 


REILLY INVESTMENTS 


Established 1926 Thos. Reilly, owner, 
100 Adelaide St. West TORONTO WA. 2682 


HAROLD A. PRESCOTT « CO. 


Members: 
The Toronto Stock Exchange— Winnipeg Grain Exchange 


330 Bay St. Toronto 1 


“Investigate before you Invest” 


BIGGAR & CRAWFORD 


Members Toronte Stock Exchange 


10 KING ST. EAST, TORONTO 
ADeolaide 4361 


WwW 


Branches: 
BELLEVILLE - KINGSTON - OSHAWA - PETERBORO 


| 


Anal ysis on Request — 


PRICE BROS. 
* 


E. H. POOLER & CO. 


MEMBERS: The Toronto Stock Exchange 
302 BAY STREET TORONTO ADELAIDE 4902 


Partners 
E. H. POOLER, C.H. HAZLETT, G.T. GAYFORD, R.z. F. MORGAN 


Canada Savings Bonds 


Write or telephone us for 
official application form. 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


830 BAY STREET, TORONTO 
Hamilton 


We Recommend the Purchase of 
CANADA Savings BONDS 


WRITE OR PHONE YOUR APPLICATIONS TO US 


J. E. GRASETT & CO. 


The Toronto Stock Exchange 


Members Branch 
DUNDAS & HEINTZMAN_AVE. 
WEST TORONTO 


WA. 4781 JU. 1167 
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ASSURANCE 
COMPANY OF CANADA 
Head Office: Lancaster Bldg., Calgary. 


Licensed in Ontario, Quebec, Manitoba, 
Saskatchewan, Alberta and 
British Columbia. 


Application for Agencies Invited, 


FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 


ee 


| FIDELITY 


Insurance 
Company of Canada 


Sats te 
Since 1844 r 


NN ee es 


BEARDMOR 
Ge . 


t 4 ; 


‘BEARDMOR y 
ic CO. LIMITE 


Morden, Helwig & Ferrie 


LIiMiIiwrte 


INSURANCE ADJUSTERS 


Automobile, Casualty, Fire and Allied Lines; Inland Marine 


HAMILTON, London, Chatham, Windsor, Owen Sound, - 
Sarnia, St. Catharines, Kitchener, Welland, Simcoe 


la yeor own interests de two things — 
1. Determine the value of your property et todey's prices. 
2. Review the edequecy of your present insurance protection. 


« Then phone or get in touch with your agent end increase your insurance 


gorts of todey. Otherwise vou risk serious loss. aren 


Che CANADIAN FIRE INSURANCE COMPANY 
Che CANADIAN INDEMnNITy COMPANY 


HEAD O'FICE WINNIPEG 


PROTECTION 


The meaning we bring to this expression 
is not merely that of money indemnity 
from Insurance carefully and _intelli- 
gently placed by us in selected Compan- 
ies. It starts with all the preventive meas- 
ures we can devise to avoid loss, whether 
from fire, water, windstorm or other 
happenings, not forgetting those arising 
out of human agency. 


This protection is at no extra cost. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, acting exclusively 
for the Assured for over 42 years. 


20 Victoria St. 
Toronto, Ont. 


EL gin 6461 


606 Cathcart St. 
Montreal, Quebec 
PLateau 8595 


a a en an 


\ 


Founded in 1884. The Portage Mutual has at all 
times followed an aggressive policy of keeping pace 
with the changing needs of a growing country. 


Piast Boarp Mrerinc, Ocroper 2yp, 1884 


Present Directors and Officers 


Hon. D. L. Campbell, M.L.A., E. D. Alder, K.C., 

J.C. Miller, K.C., Robt. McDermott, Jas. McKenzie, 

Arthur Sullivan, K.C., Winnipeg, Joseph Trimble 
M. G. Tidsbury President 


E. H. Muir Vice-President 
A. G. Hall, ALIA. Treasurer 
A. H. Thorpe Manager 


We 


PORTAGE LA PRAIRIE 
MUTUAL INSURANCE COMPANY 
HEAD OFFICE - PORTAGE LA PRAIRIE 
WINNIPEG + REGINA.+, EDMONTON 


FIRE and WINDSTORM | 


| rnort 


OntarioFireMarshall Sees Slackening E 


InRecent Upward Trendin Fire Losses 


By W: J. SCOTT 
Ontario’ Fire Marshal 

In an address before the Ontario 
Insurance Agents Association W. 
J. Scott, Ontario Fire ‘Marshal, 
stated that the fire loss figure in 
Ontario indicated a slackening in 
the recent upward trend in fire 
losses. He also ‘finds the. propor- 
tion. of uninsured property de- 
creasing. His remarks are sum- 
marized ag follows: 


The fire loss figures for the first 
three-quarters of 1946 (in. Ontario) 
have just been tabulated. They in- 
| dicate at least a lessening, if not the 
end, of the strong increase in fire 
|losses of the past few years. 

For the third quarter of 1946 the 
total fire loss was over $1 million 


i iless than the same period in 1945. 


|For the first nine months of 1946 
the total-loss of approximately $10.5 
millions is almost $500,000 less than 
the first three-quarters of last year. 


Another noteworthy point is that 
the campaign for more complete 
insurance coverage is bearing fruit. 
So far, in 1946, the uninsured loss is 
$1.9 million as compared with an 
uninsured loss of $2 millions in the 
same nine months last year. Actu- 
ally the uninsyred loss in Ontario 
last year was $4.4 millions for there 
‘was a $2 million Dominion Govern- 
ment uninsured loss which was not 
recorded in the provincial statistics. 
However, there is still nearly 20% 
of the property destroyed by fire in 
Ontario this year which was not 
covered by insurance, which leaves 
plenty of opportunity for the agents. 
One result, however. of the greater 
proportion of insurance coverage is 
that while the total fire loss is lower 
by nearly $500,000, the amount paid 
bythe insurance companies for fire 
losses is $100,000 more than last 
year. 


Prices and Insurance Cover 


In this whole field of the dollar 
volume of fire losses it is difficult 
to say how much is due to increased 
prices and increased insurance cov- 
erages. While the total fire loss has 
increased 85% from 1939 to 1945 
and the amount of insurance paid 
increased by 74%, during the same 
time the total amount of fire in- 
surance premiums collected by the 
companies has increased by 20%. 


In so far as incendiarism affects 
the fire loss, the experience in this 
province is that fires for profit are 
not at present a serious factor. Dur- 
ing the war years this type of fire 
disappeared almost completely, and 
while there have been a few cases 
of arson to collect insurance last 
year and this, such fires have been 
comparatively rare. In fact in 1946 
in cases brought to court only two 
men have been involved in “insur- 
ance fires.” How much scarcity of 
stocks and difficulties of rebuild- 
ing have had to do with this situa- 
tion is a matter of opinion. 

One wartime problem that is also 
a postwar problem is the pyro- 
maniac. So.far in 1946, the Fire 
Marshal's office has had 28 persons 
brought to trial for fire crimes, of 
whom 26 have been convicted for 
a conviction ratio of 92%. But of 
those 26 persons convicted, four 
were from one Ontario city alone— 
not Toronto. One of these persons 
was convicted of setting six fires, 
| another of setting 42 fires, This case, 


‘New Licenses 


Civen To 906 


In the 11 months since the Ontario 
Insurance Department started its 
plan of requiring all new applicants 
for insurance agents’ licenses (other 
than life insurance), to pass an ex- 
amination, out of 1,163 who applied 
for new license, 906 or 80% passed 
the test and were licensed. 

Ontario insurance superintendent 
Roy B. Whitehead, in reporting at 
the annual meeting of the Ontario 
Insurance Agents Association last 
week stated the plan had worked 
out satisfactorily. As a result, the 
standard of agents’ knowledge of the 
insurance law and business has been 
substantially raised. This, in turn, 
he declared, meant the insuring 
public will be getting a more en- 
lightened and efficient service from 
agents generally. 

As a general rule, Mr. Whitehead 
said, companies have _ instructed 
their own applicants for license. In 
one big agency, all applicants passed 
the test with a mark well over 75%, 
some getting over 90%. 

The Government plan, however, 
admittedly provides for only a min- 
imum qualification. More advanced 
study courses are planned, involving 
direct co-operation between the On- 
tario Insurance Agents Association 
and the Insurance Institute of On- 
tario. These courses, it is stated, will 
ultimately place the Ontario fire 
and casualty agents on a profes- 
sional basis. 

Organization of a correspondence 
course for insurance personnel out- 
side Toronto, and the raising of ad- 
ditional funds to finance the project, 
are features of the plan discussed at 
the annual meeting of the associa- 
tion in Toronto. 


URBAN MORTGAGE STUDY 

A thorough study of urban mort- 
gages in New York City during the 
last 20 years will be made by the 
National Bureau of Economic Re- 
search shortly. The study is being 
made under the auspices of life in- 
surance and banking interests, to 
develop measuring sticks for better 
mortgage lending practices, cyclical 
swings and an answer ¢@ certain 
problems. A complete study of farm 
gages wit be made later. Both 
studies are expected to be valuable 
to mortgage lending interests in the 


United States generally, as well as 


‘s 


which is still just counted as one 
conviction in our statistics, climaxed 
a series of fire investigations in that 
city that lasted over two years and 
altogether has resulted in fourteen 
persons being convicted of arson 
or allied fire crimes. 


Developments in Plastics 

Turning to general trends in fire 
losses, it does not appear that we 
have yet reached the stage on post- 
war construction “and production 
and postwar trade where there can 
be any estimate of the effect of 
these on the fire loss. One item of 
postwar manufacture \that may be 
expected to have an influence in 
fires is the developments in plas- 
tics. For the many to whom plas- 
tics are a mystery may I recommend 
the booklet, “Fire Hazards of the 
Plastics Industry” which has just 
been published as Research Report 
No. 1 of the Research Division of 
the Fire Prevention and Engineering 
Standards Committee of the Na- 
tional Board: of Fire Underwriters, 
85 John St., New York City, U.S.A. 

In preventing and lessening the 
fire loss, there are two great forces 
which should be partners. These are 
the fire departments, municipal and 
industrial, and the fire insurance 
agents. It is the duty of the fire de- 
partments to fight the fires that do 
occur, and so to lessen the loss from 
fire in both life and property. The 
municipal fire departments, par- 
ticularly in the larger urban centres, 
are also active in preventing fires, 
by means of their fire inspections 
which reveal fire hazards of house- 
keeping or occupancy or of design. 
All municipal fire departments 
have full authority under the Fire 
Marshals Act to compel property 
owners to take the necessary safety 
measures to protect life and prop- 
erty from fire. 


Factors in Efficiency 

Fire department efficiency de- 
pends upon the personnel and the 
equipment. In the past year or so 
in Canada many municipal fire de- 
partments are now working on a 
48-hour week, with none of the city 
departments in this province at least 
working longer than a 72-hour week, 
However, the change to qa 48-hour 
week—which is still a much longer 
work week than many strikers in 
| industry are winning—means that to 
| maintain the efficiency of the fire 
department the number of firemen 
must be increased. For example, a 
change from a 72-hour week of two 
shifts to a 48-hour week of three 
shifts means exactly a 50% increase 
in the number of firemen. The mem- 
bers of this Association can do much 
back in their home towns to per- 
suade municipal councils of this 
need to add men when hours of 
labor are reduced. 

Firemen need tools to fight fires. 
For the war years the proper re- 
placement of fire apparatus and 
equipment was very difficult. Un- 
fortunately today the replacement 
situation is nearly as bad, if not 


worse, It will be many months be- 
fore apparatus already ordered will 
be delivered, and when future ord- 
ers can be filled igs anyone’s guess. 
One factor that is costing those 
municipalities real money who did 
not act early to place their orders 
is that the ending of price control 
on the supplies of fire apparatus in 
the United States has brought about 
a 25% increase in fire apparatus 
costs in Canada, But this supply 
situation should clear in the not- 
too-distant future, For the forward- 
looking fire department which 
wants the best advice for the train- 
ing of its firemen and for the types 
of war-tested equipment to use, the 
Fire Marshal's office has just pub- 
lished and this week is distributing 
to all. fire chiefs in the province, in 
pamphiet form, an address recently 
delivered by Deputy Chief Harold 
Burke of the New York City Fire 
Department. 
Agent Can Help 

While full-time and volunteer fire- 
men both inspect a vast number of 
buildings throughout the province 
every year, they cannot reach all 
buildings nor can they make repeat 
calls as often as may be needed. 
Here is another instance where the 
co-operation. of the fire insurance 
agent is needed. If every insurance 
agent would make every call a fire 
inspection visit as well as a time to 
collect premiums or discuss the 
amount of coverage, then the good 
work of fire inspections would be 
multiplied. As well as inspecting to 
make certain the values are there 
for the coverage asked, the agent 
can give his assured valuable advice 
on housekeeping and on fire pro- 
tection. And where the agent feels 
the fire problems are getting too 
technical or too difficult for him to 
handle, he can always come for as- 
sistance to the local municipal fire 
department or to the Fire Marshal’s 
office, 


Sky Is Limit On 
Tobacco Acreage 


From Our Own Correspondent 


CHATHAM—Restrictions on bur- 


ley tobacco acreage which Ontario | 


growers may plant will be dropped 
for the next three years in the in- 
terests of increased production, the 
Ontario Burley Tobacco Growers’ 
Marketing Board has decided. 

The Board had hoped that this 
year’s crop would total 16 to 17 mil- 
| lion pounds but it is now estimated 
not more than 10 millions, higher 
than in 1945, but still below proces- 
sors’ demands. 

Failure of some growers to plant 
the acreage contracted for, and 
floods, are blamed for the dis- 
appointing crop. This year's con- 
tracted acreage was 50% higher than 
in 1945. 

Last year’s burley crop was valued 
at $2,619,990 and the average price 
per pound paid growers was 25.68 
cents. Average yield is 1,100 pounds 
to the acre but this year’s crop is 
expected to provide only 900 pounds 
to the acre. 
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No you carry 
a pillow? 


HIS lad has adopted the simplest form 

of protection possible to guard kim 
against certain hazards which he may 
encounter. But what about you? ... You 
can’t carry a pillow... but you can carry 
insurance to protect you egainst serious 
financial shocks. 
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Suppose, for instance, you are out driving 
and you skid into another car, causing 
serious injuries to its passengers... & suit 
for damages might be brought against 
you which, but for insurance protection, 
might cost you your entire life-savings 
... perhaps mortgage your future for 
years to come. 


Motor accidents can happen to anyone 
..- including you ... and the best protec- 
tion you can have is an automobile 
insurance policy with the Consolidated. 
Don’t risk your entire future ... . insure 
before you drive! 


ATTEN LURI(U! 


FIRE & CASUALTY INSURANCE COMPANY 


HEAD OFFICE 
INSURANCE EXCHANGE BUILDING 
TORONTO, CANADA 


stock on a 4-for-1 basis and to can-, outstanding. ' 
cel the authorized preference stock | Authorized preferred stock now 
of the company. consists of 2,500 7% cumulative ree 

There are at present an authorized | deemable shares. Only 1,000 of a 
50,000 common shares, 45,303 out-| were issued and all of these ; 
standing. Proposed new capitaliz-|subsequently redeemed and cane 
ation would consist of 200,000 no par |celled. No preference shares hat@ 
value common shares, 181,212 shares | been outstanding since 1939. 


Stock Split Proposed 


For Sangamo Company 

A special general meeting of 
shareholders of Sangamo Co., Lea- 
side, on Oct. 23, will consider a pro- 
posal to subdivide the presently 
outstanding no par value common 


~~ — * s 
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Roofs Chap too! 


Yes; and for the same reasons as hands—winter’s harshness. But the great 
advantage of a Murray Registered Built-Up Pitch and Gravel Roof is that its 
“chapping” needs no treatment: ; ; it heals itself. The warm spring sun softens 
the pitch ever so slightly, effectively sealing the minute cracks ; ; ; the “‘chaps 
ping” disappears. 

Without this self-sealing process, a chapped roof would cause plenty of 
trouble, Frost would expand the microscopic cracks harbouring moisture: : 3 
the fissures would widen and deepen: :; in a very few years leaks could not 
be avoided without costly repairs. 

That’s why a Murray Registered Built-Up Pitch and Gravel Roof gives 
such unique service. Its elastic, self-healing qualities keep the roof-surface 
staunch and weathertight during its lifetime. 

The materials and method of application of Murray Registered Roofs 
are protecting hundreds of Canada’s industries, and institutions. Every roof 
is checked by a Murray Inspector. When the finished job receives his okay; 
it is registered—a detailed plan and report is placed in the Murray files for 
reference and follow-up inspection service. 

FREE ROOF INSPECTION SERVICE—We are in continuous contact 

with roofing problems of all kinds, and shall be pleased to have 

one of our roofing experts give you a complete report on the 


condition of your roof. This service is without obligation. Phone or 
‘ write our nearest branch office. ’ 


Alexander MURRAY E Company 


MONTREAL TORONTO HALIFAX SAINT JOHN, N.B. 


WINNIPEG VANCOUVER 
Division of Dominion Tar & Chemical Company, Limited, Conada's Largest Manufacturer of Pitch and Creosote. 





ADEQUATE PROTEOETON 
TRUE ECONOMY 


Let Us Show You How! 
I{ARRY PRICE INSURANCE A\GENCIES |IMITED 


w 


Abitibi Power & Paper 


| 
| 


| 
' 


» Groundwood Pulp 
\ 


Company, Limited 
TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills ‘at 
Iroquois Falls, Ont, 
Pine Falls, Man. Smooth Rock Falls, Ont, 
Sault Ste. Marie, Ont. Fort William, Ont. 
Port Arthur, Ont, 


Newsprint: 
News Sulphite Pulp 
High Grade Bleached Su'phite Pulp 


Beaupre. Que. 


Management Services that include: 


§ Time, motion and methods study. 


IM ENING INVESTMENTS 


Casual Labor Rulings 
Hit Mine Labor Supply 


Gold and base metal mining com- | 18 moose in a single lake, Partridge 


panies in northern Ontario and 
Quebec are reported losing sub- 
stantial numbers of men to the 
construction and pulp cutting in- 
dustries because of special rulings 
of the Dominion Minister of Na- 
tional Revenue, The Financial Post 


| is informed. 


Toward the end of the war, an 
order-in-council was passed which 
permitted the Minister of Nationa! 
Revenue to make specific provi- 


; sion for decreased income tax de- 
ductions at the source in cases of | 


casual labor and domestic indus- 


| try. The minister was permitted to 


| determine what 


| dependents earning a wage of $7 to 


| made by a miner. Maximum deduc- 
| tion was 5% 


industries could 
qualify as employing “casual labor.” 
A maximum of only 12% as income 
tax deduction at the source was 
required under a “casual: labor” 
ruling .for a single man without 


$8 a day which is about the wage 


for a married man 
with no dependents and earning 


, the east, has completed a number | 


are reported plentiful. 

From the variety of lake trout, 
speckled trout and other members | 
of the finny tribe present, it will | 
not be surprising if shareholders 
show a greater than average inter- 
est in visiting the property. 

Backing interests have assured 
the company that adequate funds 
will be available for putting down | 
the shaft in the spring, it is stated. 

” * * 
Others Start Drilling 

In the Osulake area, Trangs-Am- | 
erican is reported starting a drilling 
program On its ground east of Osu- + 
lake. Rodney, next to Osulake to | 
of holes and is now awaiting for | 
the icing of the lake before resum- 
ing drilling. Pelangio, which is 
stated to have a nice surface show- 


| ing, has arfanged for qa drill and 
, actual drilling should be under way | 
| shortly, 


Shaft sinking is to be started ai . 
Osulake in the spring, when it is | 


$7-8 a day. A married man with ‘felt supply conditions will be easier. | 


dependents only had 3% tax to 
worry about as deduction at the 
source. 

a 7” . 


His Tax Nearly Double 


| 


With the road finished, camps prac: | 
tically completed and a large 
amount of equipment arranged. | 
getting sinking under way next 
spring should be a very simple 
job. There is no difficult overbur- | 


FormaquePlans 


Bulk Sampling 
Drilling to East and to | 
Depth is on Present: 
Scheduled Program | 


In an effort to secure a better 
idea of the gold content of vein sec- 
tions in its workings, Formaque 
Gold Mines has decided to carry on 
a program of bulk sampling, Presi- 
dent John E.-Gauld announces. A 
crusher is being set up at the com- 
pany's Siscoe-Lamaque property and 


| will be in operation in a few days, 


it is stated, 

A program of 6,000 ft, of diamond 
drilling is being undertaken im- 
mediately on the eastern section of 
the property, 1,500 ft. from the shaft 
area, in order to correlate the inter- 
sections from former drilling which 
is reported to have given the fol- 
lowing values over a length of 500 
ft. in vertical drilling: 

Core Gold 


Hole: 
$-44-6 


Footage 
. 160.5-164.3 
207.4-211.4 
211.4-215.4 
237,3-239.6 
. 147.9-152.7 
152.7-157.6 
197.0-198,7 
462.3-462.8 
488,9-490.1 
. 198,8-141.3 
141,3-143.2 
180.0-182.5 j 
S$-44-19 .,. 213,0-215.0 0.25 


Underground work is proceeding 


S.44-13 


We pelo fews 
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$9 
o 


A single man in the mining in- 
dustry—on the contrary—in the 
same income bracket would have 


den to worry about. 
7 Mw a 


| McIntyre Portfolio Change 


,on three levels, R, Lambert, secre- 
| tary, reports, and diamond drilling 
has been started from the third 
level. Deep drilling is to be done 
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On the way, refresh yourself... Have a Coke 
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about 20% of his income deducted 
|} as tax at the source, or nearly 
double. A married man, with no 
dependents, would have about 14% 
| deducted against 5% while the 
| married man with two dependents, 
' would have about 8% deducted 
against 3%, 


While farm and domestic lahor 
were covered first, the special con- 
cessions were extended to pulp and 
paper as “casual labor.” Construc- 
tion firms have apparently in some 
instances deducted no income tax 
after accepting*an employee declara- 
tion under form TD 1A. | 

What mining industry spokesmen 
claim is taking place is that work- 
ers are shifting around from place 
to place as “casual labor.” By 
changing their names when. neces- 
sary, they can escape payment of 
their just income tax burden. The 
fact that the National Registration 
is now a thing of the past makes 
it comparatively simple for a man 
to change his name a little for| 
income tax purposes, it is claimed. ce P sects 

, , And the mining industry just now American Tel, & Tel. . 
detail these phases of our service. is suffering from this situation. In Bell Telephone 
‘We will be pleased to send you a this instance, it is claimed that 
copy on request. ’ on ’ : asia , 


Castle Trethewey ... 
the industry providing year round 
jJ. D. WOODS & GORDON 


Consol. Natural Gas , 
employment is being discriminated 
LIMITED oie 
U. S. Steel Corp. 


General Electric Co, . 
against, 
Osulake “Paradise” | Youngstown Sheet & 
15 Wellington St. W., Toronto, Canada aloud 


Inter, Nickel com. ... 
Inter. Nickel pref. .,. 
| Strachan Bongard of Bongard & mcitarsets ugussen) is 
J.D. Woods, President WL. Gordon, Managing Director Co., a financial backer of Osulake 
Ralph Presgrave « J. G. Glassco * J. A. Lowden 


International Petrol. . 
Blue Diamond Coal , 
Gold Mines, has just returned from 
G.P.Clarkson ¢ D.M.Turnbull © B.H. Rieger 


McIntfre Porcupine Mines, whose to test conditions at the 1,200-ft. | 
| Officials are usually credited with horizon, ‘ 
considerable stock market astute. | 
ness, may have made an important | 


shift in its investment portfolio | ® ® 
last year, A block of 150,000 shares ' Drifts -Build Ore 


of stock was sold in Belleterre | . 
| GustoeY sie, “id in Beleterre) At Anglo-Rouyn 
: Drifting south on the 525-ft. level 


from this sale were reflected in 
a fairly substantial increase in bond | of Anglo-Rouyn Mines has estab- 
holdings. If the company wished | lished 208 ft. of ore grading from a 
to lighten on Belleterre, of which | low of 0.05 oz. to 0.50 oz. across drift 
it still holds 1,200,000 shares, last| widths, The Financial Post is in- 
year appeared to be a good time formed. Both walls in the drift are 
to do it. generally well mineralized. There 
Below, The Financial Post lists is still some 600 ft. to go to reach 
comparative figures on chief Mc- the south fault. 
Intyre security holdings. The drift on the 400-ft, level is 
Mar. 31, Mar. 31, | within 150 ft. of the No. 1 quartz 
nL Par aa, | Vein to the west. A crosscut is also 
"| being driven on this horizon toward 
the north vein. The crosscut on the 
4,975,000 | §25-ft. level toward the north vein, | 
3.iss'c00 | 18 within 100 ft, of that structure. 
35,000 
221,000 eee anne 
ya°° | INDYKE GOLD MINES has traced | 
new shear zone on northeast part of 
property for a length of 2,200 ft. 
Shallow trenches, blasted at 100-ft. 
intervals along high ground, provid- 
ed samples up to 0.14 oz, gold across 
narrow widths. Drilling will test the | 
‘zone when a machine becomes avail- 
590 | able. 


¢ Job evaluation, 
€ Incentive plans. 


{ Training of foremen and super- 
visors in methods improvement, 
cost reduction, personnel rela- 
tions and work simplification. 


was quenching thirst at the filling station 


© Training in techniques of person- When you stop for gas at the service station, 
nel selection, placement and job 


instruction. 


© Surveys of sales, distribution and 
merchandising methods, and 
analysis of markets. 


§ Surveys for the location of fac- 
tories and branch warehouses. 


pause for refreshment, too, Wherever you PaaS 


drink Coca-Cola, it’s the quick, sure answer 


to thirst. On the road or in your family circle, 


Par val. 


2,000,000 
3,675,000 
1,075,000 
326,312 
3,435,000 
35,000 


§ Surveys and installation of pro- 
duction, budgetary, profit and 
cost control methods and systems. 


Dom. treasury bills .. 
Dom. of Can. ben 
C.N.R. bonds 

G.T.P. Rly. bonds .... 
Ont. Hydro bonds ... 
T. & N. O. Rly. bonds 
U. S. treas, cert. 

U. S. treas. notes . 


ice-cold Coca-Cola stands for the pause that 


Nit 


Coke=Coca-Cola 
“Coca-Cola” and its abbreviation “Coke” 
are the registered trade-marks which dite 
tinguish the product of Coca-Cola Led, 


refreshes—has become a high-sign of kindly- 


§ Complete surveys of operations 
and organization. 


Our booklet, “What is Industrial 
Enginceting?” explains in some . 


minded people. 


; of 0.000 
093 806 
COCA-COLA LTD. 


10,000 
15,000 
37,920 

5,000 


Standard of N. Jersey 


2,000 
1,206,090 
7 A9% 
1,018 


1,350,000 
7.496 
1,018 


With only 798,000 shares of Me- 
Intyre Porcupine outstanding, Mc- 
Intyre’s investment portfolio works 
out at a substantial figure per share 
even with the decline in the U. S. 
market. 


__ MINING 

Yat oF 
CONCEN1I RATES 

ARMISTICE GOLD MINES is re- 
ported obtaining encouraging result’ 
from 1,400 ft. of underground de- 
velopment on the 525- and 650-{t. 
levels. Diamond drilling is to start 
from the 6506-ft. horizon south cross- 
cut for purpose of drilling to depth 
the north and south flows of the 
carbonate zone generally at from 
1,200 to 1,500 it. 


BIDGOOD KIRKLAND GOLD 
MINES’ September production fotal- 
led $13,970 from 1,502 tons-of ore 
milled, an average recovery of $9.32 
($17,547 from 1,563 tons treated and 
average of $11.23 in August). Output 
in first eight months of 1946 was 
$186,019 from 18,011 tons milled, an 
average recovery of $10.32. 

e © + 


CATHROY LARDER MINES re- | 
ports that the drift driven south of} } 
the é¢est end of 519 drift shows a} 
length of 14 ft. grading $20.10 across 
drift width of 5 ft, At a distance of | 
12 ft. ahead of present face in this | 
drift, a flat diamond drill hole is 
reported to have cut the zone and 


Registrars and Transfer Agents | returned $11.20 over drift width of | 
15 ft. with an adjoining section of 10 | 


. CHARTERED TRUST & EXECUTOR COMPANY ft. giving $4.20, 
34 King Street West, Toronto (1), Ontario ee 


CENTRAL PATRICIA GOLD 
|MINES reports bullion production 
| of $291,620 from 22,645 tons milled, 
en average recovery of $12.88 gold 
per ton in three monthe ended Sept. 
30 ($341,662 from 27,266 tons and 
$12.53 in June quarter), 

eB * ° 


CALDER BOUSQUET GOLD 
MINES reports cutting two sections 
showing visible gold in first deep 
drill test. The, hole, drilled in No. 
3 zone, cut blue quartz stringers 
with pyrite and visible gold at 238 
to 241 ft. At 335 to 353 ft. altered con- 
glomerate with quartz up to 30% 
appeared, Further deeper holes will 
follow at intervals east-west along 
the zone length. 

* 


Standard Oil of Calif. 
McIntyre Research .. 
a visit to the property and reports 


results are most satisfactory. 
Besides its gold, the O'Sullivan 
| Lake country around Osulake 
| boasts beautiful scenery and an 
|abundance of fish and game. In 
' one lake alone, Mr. Bongard count- | 
ed 11 moose while President. Don ' 
| Hurd reports counting as many as 


industrial Engineers and Consultants 


NEW ISSUE 
100,000 Common Shares 
(No Par Value) 


Seelite Plastic Enterprises Limited 


(Incorporated Under the Laws of the Province of Ontario) 


Capitalization 
(Upon Completion of Present Financing) 


Authorized Tasued 


2,500 Condition Voting Cumulative and Redeemable 6% Prefer- 
ence Shares. (Par Value $100.00 each). ..é.ccccceeccseeees 


500,000 Common Shares (No Par Value)......ccccseceseceeeees 


2,500 
500,000 


Nil 
355,000 


Upward of $70 millions is spent by French 
Canadians of this market in a normal year on 
groceries, clothing, drug items, furniture, automo- 
tive and general merchandise. Four out of ten of 
the inhabitants of this area are French Canadians, 
The most effective way to carry your sales mes- 
sage to them is in French .. . the language they 
have read and spoken from their childhood up. 


Remember . . . over 61‘~ of the Frersich 
Canadians in the thickly populated Ottawa- 
* Hull Valley live in Ontario. The only 
French daily newspaper published in 
this province—the paper that has 
served these people faithfully for 

32 years—is Le Droit, 


Seelite Plastic Enterprises Limited was incorporated on November 27th, 1945, for 
the purpose of manufacturing cellulose acetate and plastic moulding powders of a cellulosic 
base. A modern plant—capable of producing 3,000,000 pounds af calluloes acetate an- 
nually—is now under construction on Villiers Street, in the City of Toronto, Ontario. 
This plant is the first of its kind in the Dominion, and its annual productive objective 
represents approximately one-third of the existing Canadian demand (9,000,000 pounds 
of cellulose acetate yearly) for this essential and basic product. The Company’s growth 

tential is underscored by the fact that numerous inquiries have already been received 
y firms engaged in foreign trade, both in Europe and Asia. 


We offer as principals these Common Shares of no par value if, as and when accepted 
by us and subject to prior sale and change in price, and also subject to the approval on 
our behalf by Messrs. Jenner and Brunt, golicitors for the Company. 


LOUVICOURT GOLDFIELD 
CORP. announces that the Imperial 
Bank of Canada, Montreal branch, 
has granted a loan of $350,000 to the 
company to augment funds now in 
the treasury in order to assure a 
strong financial position. The loan is 
repayable out of production. Milling 
and mining equipment already own- 
ed is now being erected and in- 
stalled. Additional units will be 
added to increase rate of operation 
of both mine and mill. 

» * * 


The right is reserved to reject any application or to allot a smaller number of shares 


than that applied for. 
PRICE: $6.50 per Share 


A Prospectus describing this issue will be furnished on request. 


JOHN H. BATTEN & COMPANY 


57 Bloor Street, West 
Toronto (5) Ontario 


Telephones: 


Midway 9801-2-3-4-5-6 


C. M. NASH & COMPANY 
293 Bay Street 
Toronto (1) Ontario 


Telephones: 
» ADelaide 4371-2-3-4 


SURF INLET .CONSOLIDATED 
| GOLD MINES reports making a new 
strike in a crogscut from the 13th 
| level of the Pugsley mine. The new 
showing was made at 50 ft. from the 
‘18th level and directly below the 
mined-out Pugsley ore body, 400 ft. 
below previous lowest development 
on the 9th level. Ghe crosseut pene- 
trated heavy sulphide ore averaging 
1.41 oz. across 8.1 ft. 


OWNS AND OPERATES CKCH 


Pa ren melas Ree SAP Hee eee ener nereer ee a WEAD OFFICE, $8 GEORGE ST., OTTAWA, ONT. * TORONTO OFFICE, D. L. BOUFFORD, 112 YONGE ST., WA. 8509 
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VELVET 


PENCILS ARE 


ay 


This means that the 
lead is actually bonded 
to the wood. You can’t 
buy better office pencils! 


VENUS 


WENUS PENCIL CO., LTD., TORONTO 


New and Used 


MACHINERY 


Of Every Description 
PHONE EL. 1271 


H. W. PETRIE CO., Lid. 


147 Frent St. W. Toronto 


“WE BUY & SELL” 


~,% 
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By GORDON M. GRANT 


which may easily reach major pro- 
portions now seems to be in its 
initial stages. 

Because established Canadian 
| base metal mines have been ex- 
| periencing a marked shortage of 
| labor, because Canadian mines have 


| 
| A boom in base metal mining 
| 


| been forced to market a large pro- 


portion of their output at low war- 
time prices, the bright potential 
future for Canadian base metal 
mining has been obscured. 
| Declining prices for leading Can- 
| adian mining issues such as Inter- 
national Nickel, Noranda, Hudson 
|Bay and Consolidated Smelters, 
| have perhaps at times imparted 
| the feeling that prosperity in base 
metal mining was very much open 
to question. 
See Metal Prices Strong 

But, even should a temporary 
decline in the pace of business 
generally occur, the world statis- 
| tical position for lead, copper and 
| zine is such that a new high “pla- 
| teau” of prices for nonferrous me- 
tals appears distinctly possible, if 
|not probable, in the years ahead. 
| Costs of producing copper, lead and 
zine outside Canada are double 
their pre-war levels, in many in- 
| stances, and high prices — even 
| higher than those existing already 


j 


tals required by industry are to 
| be secured. 
Canada may participate in sup- 
| plying world demand for metals 
; ~at increased prices—to an extent 
|not now fully appreciated... When 
| Canadian producing mines secure 
|all the labor they need and are 
|able to secure world prices for 
| their entire output (and this is to 
be expected eventually), then a 
much better level of production 
than at present can be anticipated 
from presently operating mines. 
3ut, new mines already found— 
| Quemont, Sherritt Gordon's Lynn 
Lake nickel mine, East Sullivan 
Mines, MacDonald Mines, etc. — 
offer the progpect of a substantial 
production of minerals from new 
| directions. 
Search Likely To Broaden 
Despite finding of new base me- 
| tal mines to date, the real search 
for further sources of base metal 
production in Canada appears to be 
just getting well under way, It is to 
be noted that prospecting and geo- 
physical work in recent years has 
| been devoted primarily to finding 
| deposits of gold. There are un- 
| questionably excellent chances for 
| developing new base metal mines 
| in Canada, Many of these chances 
will be tested over the next few 
| years under the stimulus of high 
metal prices, it is possible. 
Iron as Well ag the nonferrous 
metals is in active demand and 
}Canada and Newfoundland Labra- 
| dor will likely be called on to 
produce much greater iron sup- 
| plies as the huge Mesabi range in 
j the United States is gradually de- 
| pleted of high grade iron resources. 
Among the: producers, the mines 
| hit the hardest by the labor short- 
jage appear likely to enjoy the 
greatest improvement. Out in British 
Columbia, Consolidated Mining and 
Smelting Co, has been able to main- 
tain production at over 6,000 tons 
daily, it is reported, and $3 millions 
is being spent on expansion. Be- 


‘Vials reported necessary if the me- 


“*:\ cause labor shortage has not been 


so severe there and a large part 
of output is exported, Smelters 
earnings have been reported run- 


| ning at record levels this year. 


ARE A “MUST” 


for efficient handling of quantities 


of silver and copper 
Exclusive Can 


TUBULAR COIN WRAPPERS 


yadia manufacturers of : 
Wrappers Order from: lextended for two months, with all 


NATIONAL 


PAPER GOODS LIMITED 


Hudson Bay & Inco 

Hudson Bay Mining & Smelting 
Co. has been maintaining a crew of 
over 2,000 men, treating about 5,000 
tons daily against the wartime level 
of 6,000 tons daily or better. On 
its present operating basis, Hudson 
Bay is able to catch up on de- 
ferred maintenance and world me- 


MINING 
CONCENTRATES 


ARJON GOLD MINES advises 
that Oct. 1 installment, comprising 
50,000 shares at 50 cents, has been 


subsequent installments similarly 


; extended. 
j os . » 


CLAVERNY GOLD MINES re- 
ports encountering sulphide mineral- 


Hamilton Terente Winnipeg Montreal and Vancouver ization at the intersection of two 


SAVE 


lveins exposed through surface strip- 
ping property in Duverny twp., Que. 
Another showing was exposed 150 ft. 
south of the old No. 2 shaft, Samp- 
ling of underground workings 1s con- 


tinuing. 


| CITRALAM MALARTIC MINES 


from 30 to 85 cents, has been extend- 
ed for 90 days. s 
“ 


| reports that balance of option out- 
| standing to Vincent Mining Corp., 
comprising 896,662 shares at prices 


Plan for the things you want 
most and accumulate the required 
funds through a Canada Permanent 
Savings Account. Regular de- 
posits soon build a fund for obliga- 
tions, emergencies and future 
expenditures. Savings earn 2%, 


‘CANADA 
ae 


Mortqaae Corporation 


Head Office: 320 Bay St., Toronto 
Assets Exceed $67,000,000 


CUYUNI GOLDFIELDS reports 
net profit, before write-offs, of $13,- 
659 during period April 1 to July 31. 
Bullion production was $1)1,885 from 
4.555 tons treated, an average of 
0.759 oz. gold per ton, Crushing and 
grinding capacity of the new mill 
has been increased to 300 tons per 
24 hours and is now reported ready 
for operation, Capacity of the cyan- 
ide plant by direct cyanidation is 
| approximately 125 tons per 24 hours, 
additional equipment on order will 
lraise cyanidation capacity to 300 
lions per day. 

* * 7 

HEARNE YELLOWKNIFE 
MINES has been surveying and 
mapping extension of shear zone 
located to north and south on ad- 
joining properties, The strong, nar- 
row gold-bearing shearing has been 
found to persist for more than two 
miles (some 4,000 ft. within the 
| boundaries of the Hearne property). 
' * = o 


RUSH LAKE GOLD MINES has 
‘eceived payment: covering 100,000 
shares at 30 cents a share, compris- 
ing part of Oct. 1 installment, bal- 

/ance of which is 100,000 shares at 30 | 
| cents, and which has been extended 
to Dec. 1. 


, 
' 


tal prices offer the prospect of 
much higher earnings in due course, 

International Nickel Co, exper- 
ienced a sharp decline in nickel 
demand following termination of 
hostilities but there has been a 
marked upturn in nickel use, in- 
ventories have dwindled, and pro- 


| duction rate has been stepped up 


very materially. 

Accompanying increased nickel 
output is a gain of about five mil- 
lion pounds of copper a month 
which should increase Canada’s ex- 
portable copper surplus by a like 
amount, 

Nickel sells for 35 cents a pound, 
U. S. funds, and Inco was hit by 
dollar parity. With prices of non- 
ferrous metals rising throughout the 
world generally, metal people have 
thought a higher price for nickel 
would be warranted, No action to 
increase price has been taken by 
the two major producers, however. 

Noranda Can Gain 

Noranda Mines has been par- 
ticularly hard hit by the labor 
shortage and perhaps stands to 
gain more by an adequate labor 
supply than any of our other major 
base metal producers. The company 
has in the neighborhood of 15 years’ 
ore reserve and restoration of prev- 
ious earning power should be pos- 
sible with an adequate supply of 
labor, and certainly if the company 
is permitted world metal prices. 

Waite Amulet, Noranda’s sub- 
sidiary, and Sherritt Gordon have 
been hit by the labor shortage. 
Golden Manitou could probably 
treat double its present tonnage 
were labor available. Normetal 
isn’t so badly off for labor, will 
step up tonnage with new power 
arranged’ for. Labor shortage is 
hurting New Calumet. Falcon- 
bridge, like Inco, was hit by slack- 
ened nickel demand, but should 
participate now in improvement. 
Out in British Columbia, base me- 
tal producers Granby, and Britan- 
nia, have been closed by a strike 
of long duration, Other B. C. base 
metals, except Consolidated Smelt- 
ers, are almost all closed by the 
strike. Twin “J” Mines plans to 
commence production again with 
improved metal prices. 

Steep Rock To Step Up 

Almost a million tons of iron ore 
will be shipped by Steep Rock Iron 
Mines this year and arrangements 
are being made to step up the pro- 
duction rate materially in the years 
ahead, 

More new base mines are likely 
to reach production in Canada the 
next few years than in the entire 
war period. And their size will 
likely be fairly large on the aver- 
age, Quemont Mining Corp. has 
already developed or indicated by 
diamond drilling nine years’ ore 
for a milling rate of 2,000 tons 
daily. A new five-compartment 
shaft is to be- completed. It will 
be some time before production can 
be commenced but the copper-gold 
ore of Quemont ore should permit 
a fair margin of profit to be re- 
alized. 

East Sullivan Shaft Goes Down 

East Sullivan Mines has indicated 
over 10,000 tons of copper-zinc-gold 
ore to the vertical foot in two ore 
bodies by surface drilling and a 
five-compartment shaft isnow down 
about 200 ft. A mill of 5,000 tons 
capacity has been recommended for 
the property on the basis of ore 
already indicated and it is believed 
that production will be started on 
an initial milling basis of at least 
2,000 tons of ore daily, 


MacDonald Plans Production 
MacDonald Mines is putting down 


a shaft to a vertical depth of 900 ' 


ft. for exploration of a large copper- 
zinc-gold mass of mineralization in- 
dicated in sulphides on its property. 
The management reports itself op- 
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(JS New Major Base Metal Mining Boom 
~ iIs Spurred by Rising Metal Prices 


timistic over the possibilities for 
commercial recovery of iron and 
sulphur as well as other minerals. 
Most mining men feel the best pos- 
sibilities lie in the first three men- 
tioned minerals. 


A shaft is being put down to 1,000 
ft. by Sherritt Gordon Mines to 
test its Lynn Lake nickel-copper 
properties at depth. A very sub- 
stantial tonnage of ore has already 
been indicated and it is thought 
that a profitable operation can be 
developed, Financing for this pro- 
ject is expected to run into the 
millions and is yet to be arranged. 
Only if the project is really large- 
scale — as seems to be the case 
—will it be proceeded with since 
it will take a large scale project 
to justify railway facilities, power 
installations, cost of a smelter, etc. 
God’s Lake, International Nickel, 
Towagamac-Bankfield-Lake  For- 
tune, have other properties in the 
same area, are planning further 
exploration. 


Sudbury “Prospects” 


In the Sudbury area are a con- 
siderable number of prospects 
which offer possibilities of addi- 
tional production. Among these are: 
Ontario Nickel Mines, which has 
been securing some wide intersec- 
tions of copper and nickel of com- 
mercial grade recently, Nickel Off- 
sets, which has outlined a fair 
tonnage of ore in previous under- 
ground work; and Dominion Nickel 
which has been carrying out ex- 
ploration recently, 


A “sleeper” among Sudbury base 
metals may be Ontario Pyrites Co., 
Hoyle-controlled owner of the for- 
mer Treadwell-Yukon and Sudbury 
Basin Mines properties, It is ex- 
pected that a shaft will be put down 


on the former Sudbury Basin Ver- | 
milion Lake property where close | 


to a million tons of copper-lead- 
zine ore were indicated in past drill- 
ling. 

In the Great Slave area, North- 
ern Lead Zine Co., affiliate of 
Ventures, Consolidated Smelters, 
etc., years ago indicated lead-zinc 


deposition. But the country was 


then too inaccessible for develop- 
ment. Advanced work was not done. 
With development of Yellowknife, 
shipments of metals from Great 
Slave would be back haul freight. 
With present high metal prices, 
possibilities of these properties are 
being gone into again, 


Up on the east shore of Hudson 
Bay, Gulf Lead has a crew of men 
at work in an effort to develop 
commercial deposits of lead. A to- 
tal of $200,000 is reported put up 
for this project. Many years ago, 
English miners are reported to have 
taken galena out of the section be- 
ing explored for shipment to Eng- 
land, 

In British Columbia, new base 
metal operations are taking form 
and the trend in this direction can 
be expected to continue, Old mines 
of the Slocan and elsewhere are 
receiving a new grooming. Even off 
the Alcan Highway, Western Rangers 
Prospecting Syndicate (Frobisher- 
Conwest-Cockeram sponsored) has 
made a lead-silver discovery. 


One of the biggest exploration 
programs is that of Hollinger Con- 
solidated and the M. A. Hanna Co, 
in Labrador and eastern Quebec, 
Iron deposits with far more than 
a million tons indicated to the ver- 
tical foot have been located. No- 
randa, Conwest and Anglo-Huron- 
ian have been active. in the same 
area. 


On the basis of what has already 
been found, and the indicated 
world price structure for metals, 
Canada may be entering into one 
of its most important base metal 
mining booms, 


Ever try talking about yourself to a man in the midst of a busy day's work —a man who has a hun- 


dred other things on his mind? 


much less remember. @ 


and you'll get a much more sympathetic reception. ¢ 
home —read for an afternoon or evening's relaxation, entertainment, enjoyment—read by 


men and women in a receptive mood ¢ When you talk about your, product in the pages of 


National Home Monthly, 
you talk to men and women 
willing to give time, atten- 
tion and consideration to 


your story, 


Half the time he doesn’t even hear what you're saying — 


But talk to him in his own home when he’s relaxed and comfortable 
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HOME DELIVERED 


HOME MONTHLY 


LARGEST HOME DELIVERED CIRCULATION IN CANADA 


Here’s a winter motor oil that will help keep your engine 
clean, safer, smoother-running. When you winterproof your 
car ask for the new Mobiloil Arctict—its free-flowing, double 
range qualities will help you beat hard starting and maintain 
full protection after warm-up. New Mobiloil Arctic offers 
amazing engine-cleaning properties, exceptional resistance 
to hard carbon formation. Avoid trouble, wear and repairs— 
save money with new Mobiloil Arctic. 


* Just Im case you buy your oil by grade 
number, Mobiloil Arctic equals S.A.E. 20. 
For S.A.E, 10.ask for Arctic Special. 


Made by the makera of Gargoyle 
Industrial and Marine Lubricants, 
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Rou yn Merger Drives Into Ore Values Ogama Nearing 


Other Joannes Projects Near Goals _|Drifting Stage 


An intersection of 21 ft. averaging ; age width of 94 [t., and to an incline) 


level crosscut at | depth of 850 ft. 


Rouyn Merger Gold Mines marks the 


8645 in a 700-f 


first underground ore news 
emerge trom Joannes twp. It is ex- 
pected te be the forerunner of fur- 
ther ore news as Rowyn Merger and 


two neighbors, Heva Cadillac and | 


Hosco, heve finally reached the ore- 
making stage. 

Rouyn Merger appears to have run 
inte a situation of more than ordin- 
ary interest in its crosscut. Not only 
is ‘the drive reported still in the zone 
which “kicked,” but the zone and 
values came in considerably béfore 
Rouyn Merger expected to locate its 
ore boty. It may be that a parallel 
ere shoot has been found, and that 
the company will have not one, bul 
two, ore bodies at this horizon; fur- 
‘ ther work will be necessary to 
establish the true position. 

While lateral work is proceeding, 
Rouyn Merger is proceeding with 
iis shaft sinking. The shaft is being 
put down on the incline and objec- 
tive is 1000 ft. Before shaft work 
was started, ore reserves indicated 
by surface drilling were estimated 
et 298000 tons averaging 0.185 oz. 
gold across ah average width of 20.5 
ft. Work in other sectors of the pro- 
perty has suggested the possibility 
of other areas of ore occurrence but 
the company, after deciding to go 
underground, has been concentrat- 
ing all its efforts on the present sec- 
tion. The companys is reported ade- 
quately financed tyr the present 
program. 

Heva Cresscuts Soon 

Adjoining Rouyn Merger to fhe 
east, Heva Gold Mines has complet- 
ed its shaft to 554 ft. Station cutting 
end cutting of the sump, etc. are 
expected to be finished in about 10 
Gays, with crosscutting to get under 
way at the 275- and 400-ft. horizons 
ebout Nov. 1. The company has 
taken delivery of two muckers, a 
third compressor is being added, and 
the company expects to make rapid 
progress in its underground pro- 
gram. 

As at Rouyn Merger, ore deposi- 
tion at Heva is along the great 
Cadillat-Bouzan break. Several ore 
zones have been indicated at Heva, 
of which the most important is the 
west ore zone. This has been esti- 
mated to contain 200,000 tons of 
probable ore, averaging between 
$8.64 and $9.55 a ton across an aver- 


4 


Hosco Gold Mines, adjoining Heva 


to} on the east, has completed its shaft 


to its objective of 500 ft.; and cross- 
culling to the ore area is expected 
to get under way within two weeks’ 
time. 

Drilling returned structural and 
ore intersections along a length of 
2,500 ft. and three ore bodies, are 
reported to have been indicated. One 
length of 1,700 ft. has been reported 
to average in the neighborhood of 
$7 a ton over an average width of 
17.7 ft. after eliminating visible gold 
which showed in eight out of 14 
holes. 

The company has purchased the 
McWatters mill and it is expected 


that ore will be trucked to it for 
treatment as underground work 
substantiates surface drilling indi- 
cations, 

Gold values have been found 
along a great section of the Cadillac. 
Bouzon break in Joannes twp. and 
success at present underground pro- 
jects obuld easily result in an ex- 
tension of the search for ore along 
it to both east and west. The fre- 
quent occurrence of visible gold in 
drill intersections is expectéd to be 
an important factor in turning out 
a commercial grade of mill feed from 
the camp. Af least one of the three 
present operators hopes to turn out 
a grade of gold ore which would be 
suitable as a flux at the Noranda 
smelter, 


Elmac to Defer Further Work 


After spending over $200,000 in 
following up indications of ore 
secured in the western, shaft and 
eastern sections of its property, 
Elmae Malartic Mines has decided 
to suspend operations since cor- 
relation of ore values into ore 
shoots has not been found possib) 


Considerable encouragement wae 
met by Elmac at various stages 
of its surface and underground 
exploration prograths—nine holes 
showed values ranging anywhere 
from one to three oufhces gold with 
numerous values below the ounce 
mark=-but detailed work failed to 
establish any commercial ore ton- 
nage. 


It is not thought that the pos- 
sibilities of the 1,000-acre property 
have by any means been exhausted, 
but further work is reported un- 
likely until mine financing con- 
ditions improve, 


A considerable number of anom- 
alies indicated by a geophysical 
survey havé not been fully tested, 
it is pointed out, and the property 
is reported of considerable geo- 
ldgical interest, lying at or in the 
vicinity of the junction ofstwo 
main Malartic structures, both of 
which appear to have been respon- 
sible for ore bodies. 


Completion of the Elmac under- 
ground drilling program and further 
surface holes added little to the 
picture given in the Sept. 28 issue 
of The Financial Post, when it 
was stated the company was trying 
to find ore. One underground hole 
gave $12.25 over 5 ft. and surface 
hole S-69 gave 1.14 oz. over a foot 
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OUTSTANDING STRENGTH 


Magnesium used in 13 of the 
major non-moving parts: of « 


the Hornet Power Chain 


Saw ensures dependable 
performance under rug- 


ged operational conditions. 


AND LIGHTNESS 


Magnesium parts produce a 
powerful, lighter saw that 
weighs only 60 pounds. Ease 
of handling through the light- 


ness of magnesium gives a 
greater cutting capacity. 


Magnesium can cut your 
production €osts and im- 
prove your products. 


Write our Technical Depart- 
ment for specific applications. 
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but ore deposition was not estab- 
lished, 

While work is being suspended, 
an air lift is being left in the water 
so workings can be pumped out 
again On short notice. A report is 
now being made on the property 
by the mine management and it 
is thought this will be of value in 
assessing the property’s value for 
further exploration. 


OW, PRODUCTION 


Real Oil Show 
At Lone Rock 


From Our Own Cotrespondent 
CALGARY—Husky Refining Co.’s 
O, & G. D. No. 4, Lone Rock, (Sas- 
katcheWwan) discovery, staged a 
spectacular performance Oct. 7, 
wheh cement job failed and opened 


drilled gas rapidly cleared the 1,000- 
ft. columh of mud ahd water stand- 
ing in the hole, and the well blew 
with a gas flow through the casing 
variously estimated by observers at 
between 20 and 30 million cu. ft. 
daily rate, together with an oil 
blow estimated variously at between 
100 and 200 bbls. daily, Mud, water 
and oil was splattered as distant as 
three quarters of a mile from the 
well. The well was shut in. Squeeze- 
cement job was carried out in an 
effort to seal off the gas sand, Plug 
will be redrilled and test carried 
out in the near future. 


+ . ” 
Take New Concessions 
Union Oil Co., California, has 
been granted a crown ofl and gas 
reservation covering 119, 281 acres 
lying north of the McColl-Union 


Pinhortn gas discovery, and fitting | 


on to the north and to the east of 

previously announced 

Frontenac-Union holdings, 
* ° * 


Conrad Exploration Co. subsidi- 
ary of California-Stahdard Co., has 
been granted a crown Oil afd gas 
reservation on a 10,076-acre block 
a few miles east of the town of 
Taber on the South Alberta plains. 
The block fits on to the south of a 
5B,200-acre block acquired 2% 
months ago by Caloil Corp., ahother 
Cal-Standard unit. 


MeColl-Frontenae Oil Co, and 
Union Oil Co., California, after fol- 
lowing up their North Pinhorn gas 
discovery with extension to the 
southwest and northwest, have 
failed at a northeast extension ven- 
ture, and are now preparing for a 
teat to the southeast of the discovery. 
The new well is MeColl-Union No. 
11A-35, four miles south and a mile 
east of the discovery gas well, 2% 
miles south ahd 2% miles east of the 
first follow-up success. The failure, 
first sinee the gas discovery, is Mc- 
Coll-Union No. 6D-12, four fhiles 
north and 1% miles éast of the 
diseovery, 

& a ° 


Provost May Give Gas 

Impérial Oil has moved just over 
five miles north of its discovery well 
for the fifth Imperial venture in the 
Provost area, on the eastern central 
Alberta plains.. New well, Imperial- 
Provost No. 5, is in L.S.D. 7 22-38- 
3w4. The well was spudded in Oct. 
8 = rig from the Provost No, 4 
well, 


Alger “C” Vein 


May Make Ore 


‘Chances that exploration of the 
new "C” vein of Alger Gold Mines 
may result in location of an ore 
body are considered encouraging. 
Management reports. 

“While the véin has been har- 
row, the concentration of values i 
the few pockets, disclosed to date 
makes it a potential source of good 
grade ore,” the report states. “Its 
attitude is almost vertical, and its 
depth extension would remain in 
the favorable porphyry for a con- 
siderable distance. The indicated 
tie-up between the “C” and “B” 
veins could be the reflection of a 
more substantial structute at depth.” 

In view of recent results, an 
additional machine has been added 
on underground development, and 
the work program stepped up to 
600 ft. a month. 

In the last half of September 
drifting east on the 6th level was 
continued on C, Best values wete 
10.47 oz. Over an inch, 0.52 oz- over 
a half inch and 46.64 of. over a 
quarter inch, Coarse gold was noted 
in one drift round. 

In October, the west drift on 
“C” vein at the 5th level was ex- 
pected to reach good ufiderground 
drill holes about Oct. 20. The east 
drift on “C” vein is teaching out 
in unexplored territory toward 
O’Brien, with about 450 ft. to go. 


Despina Starting 
On Drill Program 


Following a geophysical survey 
of its property by Koulomzine, 
Geoffroy & Brossard, Despina Gold 
Mities ig @mbarking on a program 
of diamond drilling, President 
Arthur Sostiman reports. 

While Kotilofmzine & Co. has not 
yet issued its fina] report on the 
survey, it is stated to have shown 
“some very interesting situations,” 
warranting extensive drilling. 
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Shaft Down 250 ft. on 
Way to 500 Level — 33 
Buildings Up 


Ogama-Rockland Gold Mines re- 
ports good progress being made in 
shaft sinking, with lateral work to 
test ore shoots indicated in surface 
drilling, expected in December. 

Following resumption of opera- 
tions at the company’s property at 
Long Lake, Central Manitoba, in 
February, 1946, the complete mining 
plant of Gunnat Gold Mines was 
installed by July 15. 

Dewatering of the old workings 
was undertaken and the shaft was 
slashed out to three compartments, 
down to 119 ft. depth. The shaft 
has been continued to 250 where a 
station is now being cut and is to 
be continued to its objective of 
500 ft. 


Two ote shoots known as the 
southeast ore shoot and the north- 
west pre shoot have been indicated 
by drilling and will be tested under 
ground, 

Three holes Nos, 24, 25 and 20 
are reported put through the south- 
east shoot, No. 24 hole, 225 ft, south- 
east of the main shaft returned 
0.48 ft..of quartz averaging 2.68 
oz. gold at an inclined depth of 
160 ft, it is stated. No. 25 hole, 
125 ft. southeast of the main shaft, 
gave 2.52 oz. over 1.2 ft. at 100 
{t. core depth and 0.96 oz, over 0.7 
ft. at 170 ft. core depth. No. 26 hole, 
80°ft. southeast of main shaft, gave 
ia ae over 1.2 ft. at a depth of 

B2 ft. 


Nos, 31, 32 and 33 arill holes are 
reported to have intercepted the 
northwést ore shoot. No 31. hole, 
375 ft. northwest of the main shaft, 
gave 0.16 oz. over 2 ft. at 182 ft., 
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Elder Opens Up 
A Parallel Vein 


“Drifting is now proceeding with 
both faces in ore on this level (at 
600 ft.) and with seven faces in ore 
all three levels,” President J. 
C. Elder of Elder Gold Mines in- 
forms The Financial Post. 

A. H. Honsberger, mine manager, 
has advised Mr. Elder that the 
south crosstut on the 600-ft. level 
has followed a north-south vein 
for the past 50 ft. which is a sub 
sidiary fracture zone parallel to the 
No. 4 vein section, 

Latest assays, as of Oct. 12, 1946, 
and over drift widths only, are 
reported as follows: 


First level—0.52 oz. or $18.20 over 
8 ft. in east drift, 


Second level — 0.20 oz. or $7 
over 8.2 ft. in west drift; 0.25 oz. 
or $8.75 over 6 ft. in east drift. 

Third level — 0.21 oz. or $7.35 
over 6 ft, in east drift; 0.15 oz, or 
$5.25 over 8 ft. in west drift. 


Full widths over which values 
occurred had not been slashed out 
for the points at which values are 
reported, 


32 hole, 450 ft. northwest of the 
main shaft gave the following 
values: 4.36 oz. over 1.3 ft. at 187 
ft, depth; 1.96 o2. over 0.8 ft. at 
189 ft.; 4.00 oz. over 0.6 ft. at 190 
ft.; and 0.28 oz. over 0.5 ft. at 197 
ft. No. 33 hole was located 525 
ft. northwest of the main shaft, It 
gave 0.42 oz. over 0.3 ft. 1.52 oz. 
over 0.4 ft. and 0.38 oz. over 1.6 ft. 


The Onondaga claims adjoining 
were purchased some time ago ta 
protect thé company on the strike 
and dip of the Ogama vein which 
contains the above indicated shoots. 


A total of 33 buildings have been 
erected and 70 men are engaged 
at the property. Gunnar Gold Mines , 
is conducting operations and is un- 


Finishing Shatt 
At East Amphi 


Adequate Finances As- 
sured for Underground 
Exploration Program 


Shaft sinking at the property of|~ LAKE SHORE MINES reports | 


| 
} 
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Canada Savings Bonds. 
Write or phone your order to us. 


A. E. OSLER & COMPANY 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (Established 1886) 


ADelaide 2431 


East Amphi Gold Mines has reached) bullion production of $1,084,264 from | 


the bottom level at 475 ft. The 
Financial Post is informed. Four 
rounds have been taken out fot the 
475-ft. level station. It is anticipated 
that a 20-ft. sump, and the station, 
will be cut within two weeks, per- 
mitting crosscutting to start. 

It is planned to drive to the ore 
zone at both the 350- and 475-ft. 
horizons. 
tunate in securing a dry site for its 
shaft which is about 400 ft. from the 
ore zone. 

Sufficient funds are in the treas- 
ury for work until next January 
and financing interests have under- 


written the cost of work after that,| Ploration, 


it is stated. The interests supplying 
finances comprise: Howey Gold 
Mines, Northern Canada Mines, 
Coniagas Mines, Prospectors Alir- 
ways, Cyrjl Knight Prospecting Co., 
J. Bradley Streit and E. H. Pooler. 
Pioneer Gold Mines previously had 
a 20% interest in the financing, but 
dropped out, the other companies 
taking up the Pioneer share 
financing. 


In the surface diamond drilling | 


that preceded underground work, 
gold values were secured in 21 out 
of 25 drill holes put down, While 
it was not possible to correlate 
values into definite ore bodies, in- 
dividual holes gave good values 
over widths up to 20 ft. and under- 
ground work was considered fully 
warranted. 

It is understood that should the 
company be successful in develop- 
ing ore in the present program that 
it is quite possible that ore can be 


4.94 oz. over 0.5 ft. at 195 ft. and| derstood to hold approximately aj|treated at one of the established 


0.42 oz. over 1.4 ft. at 197 ft. No. 
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The company was for-| 


| 


in | 


67.917 tons of ore milled, an average | 
recovery of $15.96 gold per ton in 
three months ended Sept. 30 
($1,207,461 from 82476 tons and 
$14.64 in previous three months). 


DYKE LAKE GOLD MINES ad- 
vises that surface work has estab- 
lished dyke structure to have a 
length of one mile, wherein several 
parallel diorite dykes occur. Five 
drill holes were put down in south- 
ern part of structure, but all failed 
to show downwagsd continuation of | 
values secured during surface ex- 
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ABITIBI POWER & PAPER CO. 
definitive share certificates are now 
available for the old and 6° 
preferred shares and the cor 
shares, 


is 


from the recent 
Holders of tem- 
porary certificates for such shares 
may present them for exchange to 
one of the transfer agents, who 
will also be able to provide them 
with information and forms relating 
to the exchange, Transfer 
Montreal Trust Co., Toronto 
and Montreal and City Bank Farm- 
ers Trust CogNew York City, US.A 


resulting 
reorganization. 


agents 
are, 


McDougal & Wheeler 


Stocks, Mining Properties 


Bonds, Insurance, Real Estate 


Inquiries 
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Yellowknife, N. W. T. 


will bring you real, Sith -Siockings 


THE FIRST POST-WAR SHIPMENTS of silk from 
China are now beginning to move actoss the 
Pacific. Before long, it is hoped, real silk stock- 


ings and fabrics will again be available. 


As the expansion of Chinese industry gains 
momentum, ‘China will require more Canadian 
Nickel. Canadian Nickel will go to China; Chinese 
silk will come to Cafiada, Each product will help 


pay for the other. 


Less than thtee per cent of the Nickel produced 
in Canada is consumed in Canada. The fest is 
exported, and the money received helps to pay 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING ST. 


> 


goods. 


for silk and other products necessary to good 
living in Canada, Canada cannot keep on import- 
ing from other lands unless she exports Canadian 


Each increase in the export of Canadian Nickel 
means more workers employed in the Canadian 
Nickel industry, and more employment for other 
thousands of Canadians who produce the lumber, 
powef, steel, explosives, machitiety aiid supplies 


used by the Canadian Nickel industry. 


By expanding the use of Nickel at home and 
abtoad, the Canadian Nickel industry brings 
additional benefits to Canada and Canadians, 


SS +The Romie off 
(4 Nickel” a 60-page 

LA book fully ilu» 
trated. will be sent 

free on request 
anyone interested. 
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WHAT?’S 


Dry Salt Shaker 

A salt shaker that can be used in 
humidity ranging up to 95% is the 
latest boon to easy living from a 
United States inventor. Made of 
transparent plastic—in crystal or 
four paste] colors, it seals the’ in- 
terior off from air, making for a 
dry, smooth flow of salt. 


Jet-propelled Dishwasher 
Latest in dishwashing gadgets is a 
low-priced aluminum jet-propelled 
machine now being turned - out 
by the Kaiser-Frazer Corp. for dis- 
tribution through their network of 
automobile dealers in the United 
States. The unit, which weighs 50 
Ib. and sells in the United States 
for less than $100, depends on fau- 
cet water pressure for its function. 
Jets of hot water spin the dish bas- 
ket for cleaning, and when the lid 
is lifted the momentum continues 
to spin the basket for the drying 
operation. Hydraulic lift makes it 
easier to load the 21 by 21 in. tub. 
Besides the standard chassis model, 
a de luxe cabinet model is planned. 


Light Plane Muffler 

Reports are that the public has 
doubled its complaints about air- 
plane noise since the first of the 
year. In response, Ryan Aeronau- 
tical Co. announces a newly de- 
veloped muffler for private planes 
that cuts noise 90°%. Besides re- 
ducing noise by slowing velocity 
of escaping gases in an expansion 
chamber, Ryan engineers have 
built into the same package a sys- 
tem for heating carburetor air and 
for bringing cabins up to room 
temperature. 

Moving Glass Eye 

No longer does the wearer of a 
glass eye have to leave one eye 
apparently staring in a fixed di- 
rection. Dr. A. D. Ruedemann, 
chief eye surgeon of the Cleveland 
Clinic and Fritz Jardon of the 
American Optical Co. have devel- 
oped a new plastic eye that is sewn 
to the eye muscles by tantalum 
thread. The plastic orb moves 
about with the muscles just as a 
real ¢ye does 


> * 7 


Hydraulic Auto Jack 


To take the stooping out of tire 
changing, a new hydraulic auto 
jack that lifts the car by the bum- 
per, not the axle, is on the market 
in the United States. Built of light 
alloy metal the jack weighs only 
11 Ib. and has been test-loaded up 
to 1% tons, It raises the car up to 
18 in. by pumping with a short 
lever. Lowering is done by releas- 
ing the hydraulic pressure with a 
clockwise turn of a valve. The 
hook fits all bumper contours. 
7 - 7 


Self-serve Gasoline 


Next year may see the motorist 
serving himself at coin-operated 
gasoline pumps, according to offi- 
cials of Gasoteria Corp. The idéa 
was developed to help the night 
driver who can't find an open 
service station, or the impatient 
one who can't wait for gasoline at- 
tendants. Present plans call for a 
separate control pedestal placed 
adjacent to the gasoline pump, but 
no change in the appearance of the 
pump itself. The coin unit will 
interlock with pump mechanism so 
the pump can be used manually by 


U.S. To Take Bigger Loss 


POST Oct. 19, 1946 


NEW IN: B 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


an attendant during normal oper- 
ating hours. Four coin slots to take 
half dollars, quarters, dimes and 
nickels, are arranged to receive 
however much the motorist wishes 
to pay. He then turns on the pump 
and it shuts off automatically when 
his credit is used up. 

* - a 


Baseboard Heating 
Darling Bros. Ltd. has just issued 
a 12-page technical bulletin on the 
Webster Baseboard Heating Meth- 
od. This system of residential heat- 
ing, a comparatively new develop- 
ment in the United States incorp- 
orates a copper tube heated by hot 
water with copper fins running be- 
hind a removable metal baseboard. 
It claims to produce a very slight 
temperature variation between 
floor.and ceilitig. The book is il- 
lustrated with drawings and typi- 
cal layouts, gives architectural and 
engineering design requirements 
and examples, capacities and refer- 
ence tables. Copies are available to 
practicing architects, engineers and 
heating contractors. 
*. ~ * 


Screw-holding Tool 

To aid in working in hard-to-get-at 
places, a new screwdriver has been 
developed that grips the screw 
firmly. Double blades; encased in 
a tube, separate at the touch of a 
button on the handle to hold the 
nail firmly on the end of the tool. 


Ventilating Window 

A new type of window pane which 
permits the lower sash to tilt in- 
ward and so to direct air toward 
the ceiling and eliminate draughts 
is the latest hardware item. A single 
unit controls all operations, and 
the sashes lend themselves to easy, 
quick cleaning, 


Automobile Phones 

The Bell Telephone opened its new 
telephone radio service for motor- 
ists in Philadelphia this month. 
Subscribers to the general service 
will pay $25 ‘installation charge 
plus $15 a month for the use of 
equipment., An _ additional $7 
monthly service charge brings the 
bill up to $22. Subscribers to the 
new service, through the Bell 
Telephone radio station, W-3-XZF, 
can be plugged into any one of the 
Bell Company's 27,000,000 numbers, 
in the United States. 


. * * 


Rolling Art Galleries 

The New York Central System is 
planning to hang 406 reproduc- 
tions of famous paintings in 213 


streamlined de luxe coaches now be- | Less: 


ing completed. Art-conscious New 
York Central planners are hoping 
by early 1947 to have enough of 
the rolling art galleries in opera- 
tion to make up trains according to 
the schools of art displayed in the 
coaches. One train will carry only 
‘paintings from the Metropolitan 
Museum, while another will show 


In Pegging Copper, Lead 


. Special Correspondence 

WASHINGTON — The Office of 
Metals Reserve is moving on two 
fronts to increase the flow of im- 
ported metals to this country, with 
purchase of 40,000 tons of Chilean 
copper for delivery before Dec. 31, 
and the purchase of 24,000 tons of 
lead, part of it from Canada, for 
delivery in the same period. OMR is 
negotiating for additional quantities 
of lead, although officials won't say 
whether Canadian sources of supply 
are being approached, 

Specifically, OMR has contracted 
for 35,000 to 36,000 tons of copper 
from Chile; and it is obtaining an 
additional few thousand tons under 
another contract. The 24,000 tons of 
lead will come mostly from Mexico, 
the balance from Canada and Peru. 

Absorb Loss 

Reports indicate that the Govern- 
ment is paying 15%c. a lb. for the 
copper at Chilean ports, equal to 
16%c. a Ib. at New York and ap- 
proximately 16-16%sc. a lb. delivered 
valley basis. 

The copper will be sold here by 
the Office of Metals Reserve at 14%c. 
per lb., the Government absorbing 
the loss. Industry observers believe 
that the Government has thus com- 
mitted itself again to a policy of 
pressing down firmly on seilipg 
prices, despite rising world prices. 

The world price of copper is cur- 
rently l7c.. a Ib. basis, landed at 
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YOUR FAMILY’S FUTURE... 


all depends . . . upon the provision you make today 
whether your family will be financially independent in 
the future. Drawing a Will that will afford ample pro- 
tection for your dependents is for this reason advisable. 
Of almost equal importance is the selection of a com- 
petent Trustee or Executor, in which capacities this 
Company is eminently qualified to act. 


Montreal Trust 


Bxecutoss and Trustees 


New York. “One business executive 
declared this week that the discrep- 
ancy between the domestic and 
foreign price show the extent of the 
“deterioration” of American leader- 
ship in the field. 

Indicating a steadily rising world 
price, it was pointed out that third- 
quarter purchases of copper cost 
OMR 15%c. a lb. at Chilean ports; 
equal to 16%c. a lb, New York, 
and 16%c. a lb. delivered valley 
basis. Second-quarter purchases 
cost 11%c. a Ib. at Chilean ports. 

Lose More on Lead 

Fourth-quarter lead purchases are 
expected to cost 10%c. a Ib, at Gulf 
ports. This will be sold at OPA 
ceilings of 8%c. a Ib. Third-quarter 
deliveries of lead cost approximately 
9%c. a lb., and second-quarter ship- 
ment slightly over 7%c. Ib. 

Ability of Reconstruction Finance 
Corp. to incur still greater losses 
in purchase of foreign metal for 
domestic consumers was a matter 
of question for several weeks after 
the passage of the new Price Con- 
trol Act last July. Phrasing of the 
measure specifically forbade the 
RFC from incurring greater losses 
than before June 30. However, a 
recent letter from Reconversion 
Director John Steelman outlining 
Government policy, instructed RFC 
to continue making purchases, and 
absorbing whatever losses were 
necessary to keep prices pegged. 
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Gordon F. Harkness, Manager 


USINESS 


only paintings by Van Gogh or 
Paul Gauguin. Four trains will be 
devoted to the works of American 
painters including Grant Wood, 
George Bellows, Dale Nichols, 
Clarence K. Chatterton, and George 
Bingham. Paintings will be hung 
two to a car and the railroad hopes 
to provide explanatory. booklets. 
. ” * 


Electric Water Cooler 


The “Oasis” electric water cooler, 
with a 10-gal. per hour capacity, 
claims to satisfy. the normal thirst 
of 120 persons per hour wheréver 
it may be installed in offices, stores, 
lobbies, schools, hospitals, etc. 4314 
in. high, and about 15% in. square, 
it operates on any 110 volts, 50 to 60 
cycle, single phase outlet, Cabinet 
is of heavy gauge galvanized and 
bonderized steel, finished in brown 
opalescent lacquer. A modern, 
angle-stream bubbler has a self- 
closing valve and automatic stream 
control. Top of the cabinet is satin- 
finished stainless steel. 


Claims Lumber 
Needed in Can. 
Exported to US 


From Our’ Own Correspondent 

WINDSOR — Shipment of Cana- 
dian lumber to the United States 
was protested here at a general 
meeting called to institute action 
to meet the desperate housing short- 
age. 

The meeting was told that truck- 
loads of Canadian lumber are cross- 
ing into the United States daily, 
while Canadian builders are having 
difficulty getting lumber for home 
building. 

Need for restriction of nonessen- 
tial construction until some of the 
housing slack is taken up was urged 
while delegates contended that house 
builders should have priority on 
materials. ~ 

In Windsor there‘ are 2,800 appli- 
cants for houses while Wartime 
Housing Ltd. is constructing 200 
new houses and Housing Enter- 
prises of Canada, Ltd, has 113 
dwelling units under construction. 
There are already 2,350 Wartime 
Housing units in the city. 


MACKINNON STRUCTURAL 
STEEL CO. retained net profit for 
the year ended July 31, 1946 was 
up 32.5%. The company has a large 
amount of new business on hand 
but strikes at the steel mills in the 
United States and in Canada have 
caused serious delays in deliveries 
of materials, President D, H. Mc- 
Dougall states. This situation will 
continue to affect operations until 
the basic steel industry becomes 
stabilized and probably for some 
time after. 


INCOME ACCOUNT 
Years Ended July 31: 1946 


1945 
Net earnings ......... $84,315 


Less: Pref. divds. .... 
Approp. pref, st. s.f, 
Surplus for year 
sIncl. ref. EPT 919 805 
Earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT $10.51 $7.71 
Incl. ref. EPT 10.80 -95 
Pai 5.00 
Com. 0.84 
Incl. ref. EPT ... 0.90 
None paid. 


CONDENSED BALANCE SHEET 
As at July 31: 1946 1948 


«| Cash & govt. bonds .. 


Accts, TEC. s.ccice eeee 
Inventories .......,... 

Total curr. assets .. 
Misc. assetse ....... o- 
Fixed assets 


Total curr. liab. .... 
Deprec, res. ....ccess 
Pref. stk. s. f. seeeece 
Capital Stock ...ccces 
Capital surplus .ecs.s 
Dist. surplus ....seees 
Earned surplusa ..... 

aIncl. ref. EPT 000 


Working capital ..... 260,086 


Public Utility Earnings 


Jamaica Public Service 
August: 1946 1945 Incr. 
“o 


$ 
159,1699 129,470 


40,371 33,840 
come .... 32,566 25,202 26 
12 Months Ended Aug. 31: 
Oper. revenue .. 1,751,708 1,583,155 
Gross income after 
retire. accruals 440,695 392,492 
Net income .,... 338,358 $288,760 
Subject to adjustment and audit. 
The subsidiary companies’ figures have 
been converted from & Sterling at the 
rate of $4.86% to the &, 


Oper. revenue .. 
Gross income after 


EW The Ore that couldn't be crushed 


There was a time during the war when 
production of vitally needed metal-bear- 
ing ore was slowed down. One of the 
first operations in processing newly- 
mined ore is to crush or pulverize it be- 
tween huge steel rollers. The rims of 
these rollers naturally have to be harder 
than the ore itself... but even the best of 
them wear out rapidly and have to be 
replaced. 


Up to that time these steel rims had to be 
importéd from Great Britain or the United 
States. War conditions made it prac- 
tically impossible to receive regular ship- 
ments from England . . . and American 
manufacturers had their hands full with 
their own production problems. 


The answer? DOFASCO Research Engi- 
neers solved the problem by CASTING 
(instead of forging) hard alloy steel roller 
rims.- These actually proved more 
efficient in operation than the regulation 
type which it had been the custom to 


NAVAL CUSTOMS AND TRADITIONS No: 8 


THE SHIP'S BELL—Located on'the quarter-deck, the bell receives a great deal of 
metal polish and elbow’ grease. It is the Quartermaster’s duty to see that the “bells” 
are sounded off on timeand correctly. The “Silent Hours” are from 22.00 until 05.30, 
with the exception of New Year’s Eve at midnight when the junior officer on board 
sounds off sixteen bells. The bell was in use in the 13th Century, and its clear notes 
have always been distinctive and reassuring. 


In The best of Tradition 
It’s Always. 


a PLAYER'S MILD 
Plain - have “Wetproof” paper 
which does not stick: to the lips. 


Mfayor’P 


MILD or MEDIUM 
CORK TIP and PLAIN 


PLATER & WAVE 


import. Additional advantages were — 
savings in production cost as well as a 
tremendous cut in normal delivery time. 


* + *« * 


The unusual neéds and operating Conditions of the 
wartime years taught many a production man that 
accepted peacetime practices were inadequate. 
Old dogs were taught new tricks! The success of 
DOFASCO . . . both in war and peace... in 
producing the right answer to problems in metal, 
may mean the difference between profit and loss 
in your present operations. New techniques in 
the casting of alloyed steels (made to special 
formulae) are among the accomplishments of 
DOFASCO engineers. For advice or assistance 
on your problems regardless of size, write to Re- 
search Engineering Division, Dominion Foundries 
and Steel Limited, Hamilton, Canada. 
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Se 
“Dofasco Dan” a columa 
in “The News” this month. 





